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THIS ANNOUNCEMENT DOES NOT CONSTITUTE AN OFFER TO SELL OR THE SOLICITATION OF AN 
OFFER TO BUY ANY SECURITIES, NOR WILL THERE BE ANY SALE OF SECURITIES REFERRED TO 
IN THIS ANNOUNCEMENT, IN ANY JURISDICTION, INCLUDING THE UNITED STATES, IN WHICH 
SUCH OFFER, SOLICITATION OR SALE IS NOT PERMITTED. THE SECURITIES HAVE NOT BEEN 
REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED (THE “U.S. SECURITIES 
ACT”), AND MAY NOT BE OFFERED OR SOLD IN THE UNITED STATES ABSENT REGISTRATION 
UNDER THE U.S. SECURITIES ACT OR AN APPLICABLE EXEMPTION FROM THE REGISTRATION 
REQUIREMENTS OF THE U.S. SECURITIES ACT. COIMA RES S.P.A. (THE “COMPANY”) DOES NOT 
INTEND TO REGISTER ANY PORTION OF THE OFFERING OF SECURITIES IN THE UNITED STATES 
OR TO CONDUCT A PUBLIC OFFERING IN THE UNITED STATES. COPIES OF THIS ANNOUNCEMENT 
ARE NOT BEING, AND SHOULD NOT BE, DISTRIBUTED IN OR SENT INTO THE UNITED STATES.  
 
 

PRESS RELEASE 
 

COIMA RES DEBUTS ON THE ITALIAN STOCK EXCHANGE 
 

 

 Orders received from leading investors in Italy and abroad; 

 Gross proceeds of the Offering, subject to possible exercise of the over-
allotment option, equal to Euro 215,000,000; 

 Market capitalization of the Company, calculated on the basis of the Offer Price, 
equal to Euro 360.1 million; 

 Trading of the Shares on the MTA starts today. 
 
 
Milan, May 13, 2016 – COIMA RES S.p.A. (“COIMA RES” or the “Company”) announces 
the final results of the offer for sale addressed exclusively to institutional investors (the 
“Offering”) of its ordinary shares (the “Shares”) for the listing on the Mercato Telematico 
Azionario– organized and managed by Borsa Italiana S.p.A. (“MTA”). 
 

The Offering, with an offer price equal to Euro 10.00 per Share (the “Offer Price”), 
attracted good demand in Italy and abroad from a mix of generalist, dedicated real estate 
investors and hedge funds from the United Kingdom, continental Europe (including Italy) 
and the United States. 
 

Total proceeds of the Offering are equal to Euro 215 million, excluding the over-allotment 
option and without taking into account fees and expenses relating to the transaction. 
 

Upon the execution of the institutional underwriting agreement on May 10, 2016, the 
contribution by Qatar Holding LLC of 100% of the units of the Fund Coima Core Fund IV 
(formerly, Italian Banking Fund), a real estate closed-end investment fund reserved to 
qualified investors managed by COIMA SGR S.p.A., has been consummated.  Following 
such contribution, Qatar Holding LLC received 14,450,000 Shares for a price equal to Euro 
10.00 per Share for a total amount of Euro 144,500,000. 
 

The date for the first day of trading of the Shares on the MTA as well as the settlement 
date is to occur today. 
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The market capitalization of the Company, calculated on the basis of the Offer Price, will 
be equal to Euro 360.1 million. 
 
A shareholders’ agreement regulating certain aspects of corporate governance and 
shareholding structure of COIMA RES, which was entered into on December 1, 2015 by 
and among Mr. Manfredi Catella, COIMA S.r.l., COIMA SGR S.p.A., and Qatar Holding 
LLC is currently in place. 
 
The Offering is coordinated and directed by Mediobanca – Banca di Credito Finanziario 
S.p.A. and Citigroup Global Markets Limited, as Joint Global Coordinators, which also act,  
together with Kempen & Co N.V., Banca IMI S.p.A. and UniCredit Bank AG, as Joint 
Bookrunners in the Offering.  Mediobanca – Banca di Credito Finanziario S.p.A. acts as 
Sponsor. 
 
Chiomenti Studio Legale, Shearman & Sterling LLP are acting as legal advisors to the 
Company and Maisto e Associati is acting as tax advisor to the Company, and Clifford 
Chance Studio Legale Associato is acting as legal advisor to the Joint Global Coordinators 
and Joint Bookrunners.  The Company’s auditing firm is Reconta Ernst & Young S.p.A. 
 

* * * * * 
 
For further information: 

 
COIMA RES – +39 02 65506601 

Kelly Russell – Marketing & Communication Director 

 
Italy 
SEC Relazioni Pubbliche +39 02 624.999.1 
Daniele Pinosa – pinosa@secrp.it – +39 335 7233872  
Fabio Leoni – leoni@secrp.it – +39 348 8691144 
 
International 
Tancredi Group +44 (0)207 8877632 
Giovanni Sanfelice – giovanni@tancredigroup.com - +44 777 5858152 
Salamander Davoudi – salamander@tancredigroup.com - +44 7872057894 

 
 
 
 

* * * * * 
 
Important Regulatory Notice 
 
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART, DIRECTLY OR 
INDIRECTLY, IN OR INTO OR FROM THE UNITED STATES, CANADA, AUSTRALIA, JAPAN OR ANY 
JURISDICTION WHERE TO DO SO WOULD CONSTITUTE A VIOLATION OF THE RELEVANT LAWS OF 
SUCH JURISDICTION  
This announcement is for distribution only to persons who (i) have professional experience in matters relating 
to investments falling within Article 19(5) of the Financial Services and Markets Act 2000 (Financial 
Promotion) Order 2005 (as amended, the “Financial Promotion Order”), (ii) are persons falling within Article 
49(2)(a) to (d) (“high net worth companies, unincorporated associations etc.”) of the Financial Promotion 
Order, (iii) are outside the United Kingdom, or (iv) are persons to whom an invitation or inducement to 
engage in investment activity (within the meaning of section 21 of the Financial Services and Markets Act 
2000) in connection with the issue or sale of any securities may otherwise lawfully be communicated or 
caused to be communicated (all such persons together being referred to as “relevant persons”). This 
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announcement is directed only at relevant persons and must not be acted on or relied on by persons who 
are not relevant persons. Any investment or investment activity to which this announcement relates is 
available only to relevant persons and will be engaged in only with relevant persons. It may be unlawful to 
distribute these materials in certain jurisdictions. These materials are not for distribution in Canada, Japan or 
Australia, or in any other country where the offers or sales of securities would be forbidden under applicable 
law (the “Other Countries”) or to residents thereof. The information in these materials does not constitute an 
offer of securities for sale in Canada, Japan, Australia, or in the Other Countries. This announcement has 
been prepared on the basis that any offer of securities in any Member State of the European Economic Area 
(“EEA”) which has implemented the Prospectus Directive (2003/71/EC) (each, a “Relevant Member State”), 
other than Italy, will be made pursuant to an exemption under the Prospectus Directive, as implemented in 
that Relevant Member State, from the requirement to publish a prospectus for offers of securities. 
Accordingly any person making or intending to make any offer in that Relevant Member State of securities 
which are the subject of the offering mentioned in this announcement may only do so in circumstances in 
which no obligation arises for the Company or any of the managers to publish a prospectus pursuant to 
Article 3 of the Prospectus Directive or supplement a prospectus pursuant to Article 16 of the Prospectus 
Directive, in each case, in relation to such offer. Neither the Company nor the managers have authorized, 
nor do they authorize, the making of any offer of securities in circumstances in which an obligation arises for 
the Company or any manager to publish or supplement a prospectus. 
 
 


