
Vehicle Valuation Report

Publication Date: 107/29/2026

1968 Ford Mustang
2dr Coupe 8-cyl. 302cid/230hp 4bbl

#1 Concours condition #2 Excellent condition #3 Good condition #4 Fair condition

$42,500 $35,800 $27,100* $13,700
+6% +5.9% +5.9% 0%

NOTE: The chart displays price changes for the last year.

Value adjustments

+10%
for 4-speed

-5%
for auto transmission

+6%
for a/c

Model description
Things changed little outwardly between the 1967 and 1968 Ford Mustangs, apart from the obvious side reflectors that 
were now mandated. Production dropped to 317,148 from 472,121, thanks to a 60-day strike between September and 
November, and the model slipped from second place to seventh in domestic production.


Hardtops remained the most popular model with 249,447 sold, followed by 42,325 fastbacks and 25,376 convertibles. 
Base hardtop price was $2,602, fastback $2,712, and convertible $2,814. The majority of cars featured standard 
interior trim, though about 5 percent had deluxe interiors and a handful were ordered with bench seats. Two-tone 
louvered hoods were optional on all models. Dash panels now featured wood grain appliques, front head rests were 
optional, and seat backs now locked in the upright position. A collapsible spare tire was available.


The big news was mostly mechanical, with a 220/230 bhp, 302 cid V-8 introduced, though the 289 was still the base 
V-8 and the 200 cid six was available. The 325 bhp, 390 cid engine was now a new “FE” block and 11,475 buyers 
stepped up for that motor. The top engine option was a low riser version of Ford’s 427 cid V-8, only available with an 
automatic transmission and only until December 1967. It was rated at 390 bhp and cost a whopping $622. Very few 
were sold; look for a W in the VIN.
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On April 1st, drag racers were happy to learn that a 335 bhp, 428 cid Cobra Jet V-8 could be crammed in for $434 
extra, though you might want the $54 tachometer as well. The Cobra Jet engine was a 428 with 427 heads and actually 
produced more than 400 bhp. The Cobra Jet had a functional ram air hood scoop, power front disc brakes and 
staggered rear shocks for 4-speed cars. A total of 2,253 fastbacks and 564 hardtops were so equipped. Before the 
Cobra Jet was introduced, 50 pre-production cars were sold in Wimbledon White primarily to racers. They were 
stripped-down models with 428 engines and aluminum intakes. The sticker announced “Cobra Jet Program” and the 
package cost $507.40.


A special model called the California Special GT/CS also sold on the West Coast. Inspired by Shelby's GT500 "Little 
Red" prototype and conceived by a California sales manager named Lee Grey, the California Special was only 
available as a coupe and attracted 5000 buyers. It combined some GT features with Shelby-style sequential taillights, a 
deck lid with a spoiler, blacked-out grille, Lucas or Marchal fog lights, non-functional rear fender intakes and GT 
hubcaps without the letters. Colorado buyers were offered the High Country Special, which is considerably rarer.


Two stripes were offered this year with the $147 GT package. The rocker panel stripe as before, or a “C’ Stripe which 
ran to the top of the rear fender sculpture, then curved under it and ran forward. Reflective stripes were optional. The 
GT package included fog lights in the grille, a GT gas cap and GT wheel covers. Disc brakes were extra cost unless 
you ordered a big 390 or 428 cid V-8 in which case they were standard. A total of 17,458 GTs were sold.


A total of 16 colors were offered, but without production figures. They were Raven Black (Code A); Royal Maroon (B); 
Acapulco Blue (D); Gulfstream Aqua (F); Lime Gold (I); Wimbledon White (M); Diamond Blue (N); Seafoam Green (O); 
Brittany Blue (Q); Highland Green (R); Candyapple Red (T); Tahoe Turquoise (U); Meadowlark Yellow (W); Presidential 
Blue (X); Sunlit Gold (Y); Pebble Beige (6). 16 interior colors were offered and convertible tops were black or white.

Body styles

2dr Convertible 2dr Coupe 2dr Fastback

Engine types

8-cyl. 289cid/195hp 2bbl 8-cyl. 302cid/230hp 4bbl 8-cyl. 390cid/325hp 4bbl

1965-1973 Ford Mustang stats

Highest sale

$3,740,000
Lowest sale

$0
Most recent sale

$382,500
Sales

1

Equipment

Standard Equipment Optional Equipment Additional Info

3-Speed Manual Transmission Yes Vehicle Length: 183.6 in

Heater/Defroster White Sidewall Tires Wheelbase - Inches: 108 in

Bucket Seats Yes

Speed Control

Yes

Seat Belts

Electric Clock

Louvered Hood
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Vehicle's condition classification

#1. Concours #2. Excellent

#3. Good #4. Fair

#1 vehicles are the best in the world. Imagine the best vehicle, in 
the right colors, driving onto the lawn at the finest concours. 
Perfectly clean, the vehicle has been groomed down to the tire 
treads. Painted and chromed surfaces are mirror-like. Dust and dirt 
are banned, and materials used are correct and superbly fitted.

#2 vehicles could win a local or regional show. They might even be 
former #1 vehicles that have been driven or have aged. Seasoned 
observers will have to look closely for flaws but will be able to find 
some. The paint, chrome, glass and finishes will all appear as 
excellent. The vehicle drives as a new vehicle of its era would

#3 vehicles drive and run well but are not used for daily 
transportation. The casual passerby will not find any visual flaws, 
but these vehicles might have some incorrect parts. #3 vehicles 
could possess some, but not all, of the issues of a #4 vehicle, but 
they will be balanced by other factors such as fresh paint or a new, 
correct interior.

#4 vehicles are daily drivers, with flaws visible to the naked eye. The 
chrome might have pitting, the windshield might be chipped and 
perhaps the body has a minor dent. Imperfect paintwork, split 
seams or a cracked dash might be present. No major parts are 
missing, but there might be non-stock additions. A #4 vehicle can 
also be a deteriorated restoration.

*Please note: All prices shown here are based on various data sources, as detailed in About Our Prices. For all Hagerty clients: The values shown do 
not imply coverage in this amount. In the event of a claim, the Guaranteed Value(s)® on your policy declarations page is the amount your vehicle(s) is 
covered for, even if the value displayed here is different. If you would like to discuss your policy, please call us at 877-922-3391.
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