I Vehicle Valuation Report

2008 Tesla Roadster

2dr Convertible - 185kW/248hp Electric

#1 Concours condition #2 Excellent condition #3 Good condition #4 Fair condition
$139,000 $111,000 $80,800* $51,900
2 +13% 2 +12.1% 2 +13.5% 2 +13.3%
$150k
$100k

$50k //’_/\

01/19 01/20 01/21 01/22 01/23

Value adjustments

+15% 0
for R8O 3. upgrade, +50% for
Signature 100
Edition.

Model description

Named after genius inventor Nikola Tesla and founded in California in 2003, Tesla helped pioneer lithium-ion battery
technology and soon got a hefty investment from entrepreneur Elon Musk. The batteries were ideal for use in an
automobile, but Tesla had no vehicle in which to put them. So, in order to produce and sell its first production car,
Tesla chose not to start from scratch but to turn to British carmaker Lotus, specifically for the brilliant bonded

extruded aluminum chassis out of the Elise.

Tesla ordered 2500 gliders (completed cars minus powertrain) from Lotus, with final assembly and distribution
handled by Tesla in California. At well over $100,000, Tesla Roadster was staggeringly expensive compared to the
$42,000 gasoline-powered Elise, and the hefty batteries meant that the Tesla weighed about 700 pounds more than
the Lotus.

That said, the EPA estimated a 244-mile range meant that the Tesla was the first EV to top 200 miles on a single
charge. And its massive, instant torque meant that 0-60 mph came between 3.7 and 3.9 seconds, about a second
quicker than the Elise. The Tesla was shown to the public at the San Francisco Auto Show in November 2006 and,
despite the high price and novel powertrain, the first 100 cars were sold in three weeks.

*Please note: All prices shown here are based on various data sources, as detailed in About Our Prices. For all Hagerty clients: The values shown
do not imply coverage in this amount. In the event of a claim, the Guaranteed Value(s)® on your policy declarations page is the amount your
vehicle(s) is covered for, even if the value displayed here is different. If you would like to discuss your policy, please call us at 877-922-3391.
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The first production Roadster was delivered to Elon Musk in February 2008 and regular production began on March

17 that year. The first major upgrades were announced for the 2010 model when the Roadster Sport was introduced

with more power and luxury features. A facelifted 2.5 model was introduced in July 2010.

Major 2010 upgrades included push-button gear selector and carbon fiber and leather interior. A centrally mounted

video screen, which delivered range, regenerated power level and - bizarrely - how many barrels of oil you had

<i>not</i> consumed. Sway bar and shocks were now adjustable, while electric motor, heating and air conditioning

were improved.

Tesla built the roadster until January 2012, when the supply of Lotus platforms was exhausted and the company

turned its focus to the Model S sedan. US sales of the Roadster stopped in August 2011, when the federal exemption

from having 2-stage airbags expired. Owners could upgrade their Roadster to the 3.0 model until 2020. The upgrade

included a more slippery aero package a new battery pack which increased capacity by 50 percent, and tires with

less rolling resistance.

When <i>Car & Driver</i> magazine evaluated a Tesla Roadster in 2008, testers were generally impressed by its

performance, though much of the story explained how the vehicle functioned. Testers noted that 65 percent of the

car’s weight rode on the rear wheels, against 61 percent of the donor vehicle. The steering was found to be heavy

below 25 mph but smoothed out later, and the ride could be harsh at low speeds over potholes, likely due to the

weight and the need for firm suspension.

<i>Car & Driver</i> reported 0-60 mph in 4.4 seconds and a quarter-mile at 13.4 seconds. Tests of 20-50 mph and

50-70 mph acceleration resulted in 2.3 seconds for each, which matched a 2007 Mercedes-Benz AMG Black

Series.

Once something of a curiosity from an upstart carmaker, the Tesla Roadster can now be viewed as the opening act

for what rapidly became the world’s most valuable carmaker. Its significance will only grow as EVs become more

prevalent, and while some purists may scoff at the lack of a stick shift and an exhaust note, the Roadster’s Lotus

DNA makes for a rewarding driving experience.

Body styles

2dr Convertible

Engine types

185kW/248hp Electric

2008-2011 Tesla Roadster stats

Highest sale Lowest sale Most recent sale

$225,420 $36,850 $85,000

Equipment

Standard Equipment Optional Equipment

2 Speed Manual Hands Free Calling

AM/FM CD Navigation System
Air Conditioning Satellite
All Wheel

Daytime Running Lights

Dual Front Air Bag/Active Belts
Engine Immobilizer
Independent

Passive engine immobilizer
Power Brakes

Power Steering

Sales

63

Additional Info

Drive Type: RWD

Front Tire Size Code: 35
Front Tire Size: 16R175
Manufacturer Code: C328
Manufacturer MSRP: 98000
Market Segmentation: Prestige Sport
Rear Tire Size Code: 45
Rear Tire Size: 17R225
Shipping Weight: 2690
Vehicle Height: 44.4

Wheel Base Longest - Inches: 92.6
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Power Windows

Retractable Roof Panel

Wheel Lock

Wheel Base Shortest - Inches: 92.6

Vehicle's condition classification

#1. Concours

#1 vehicles are the best in the world. Imagine the best vehicle, in
the right colors, driving onto the lawn at the finest concours.
Perfectly clean, the vehicle has been groomed down to the tire
treads. Painted and chromed surfaces are mirror-like. Dust and

dirt are banned, and materials used are correct and superbly fitted.

#3. Good

#3 vehicles drive and run well but are not used for daily
transportation. The casual passerby will not find any visual flaws,
but these vehicles might have some incorrect parts. #3 vehicles
could possess some, but not all, of the issues of a #4 vehicle, but
they will be balanced by other factors such as fresh paint or a new,
correct interior.

#2. Excellent

#2 vehicles could win a local or regional show. They might even be
former #1 vehicles that have been driven or have aged. Seasoned
observers will have to look closely for flaws but will be able to find
some. The paint, chrome, glass and finishes will all appear as
excellent. The vehicle drives as a new vehicle of its era would.

#4. Fair

#4 vehicles are daily drivers, with flaws visible to the naked eye.
The chrome might have pitting, the windshield might be chipped
and perhaps the body has a minor dent. Imperfect paintwork, split
seams or a cracked dash might be present. No major parts are
missing, but there might be non-stock additions. A #4 vehicle can
also be a deteriorated restoration.
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