
Vehicle Valuation Report

Publication Date: 106/24/2024

2008 Ferrari F430 Spider
2dr Convertible 8-cyl. 4308cc/490hp Bosch Me-7 EFI

#1 Concours condition #2 Excellent condition #3 Good condition #4 Fair condition

$251,000 $186,000 $156,000* $151,000
+76.8% +52.5% +40.5% +64.1%

*Please note: All prices shown here are based on various data sources, as detailed in About Our Prices. For all Hagerty clients: The values shown do 
not imply coverage in this amount. In the event of a claim, the Guaranteed Value(s)® on your policy declarations page is the amount your vehicle(s) is 
covered for, even if the value displayed here is different. If you would like to discuss your policy, please call us at 877-922-3391.

Value adjustments

+100%
 for manual trans.

Model description
In 2004, Ferrari was on a roll. On track the Scuderia had won five Formula 1 World Championships in a row, and for the 
road Ferrari was building excellent road cars like the 575M GTC and 360 Challenge Stradale. Even so, the basic 360 
Modena was getting a bit long in the tooth and was due for an overhaul.


The result was the Ferrari F430 Berlinetta launched in the fall of 2004 as a 2005 model. It significantly raised the bar for 
V-8 supercars. A convertible F430 Spider model followed a year later at the 2005 Geneva Motor Show.


The Ferrari F430 boasted much technology adapted from Formula 1 and numerous styling cues from the Enzo. In 
place of the 360’s gentle curves the F430 had sharp, angular air intakes, exposed taillights and significant aerodynamic 
improvements. Former Mini Cooper chief designer Frank Stephenson had joined the Ferrari-Maserati Group in 2002 
and this was his first design, while Pininfarina was credited with the body. About 70 percent of the F430’s parts were 
new.


The F430 carried over the 360’s aluminum spaceframe, suspension and interior but was considered an evolution of the 
Modena. The chassis was 10 percent heavier, but came with 20 percent more torsional stiffness while the power to 
weight ratio improved from 7.1 pounds per horsepower to 6.2 pounds per horsepower, due to the larger engine. Also 
under the skin was a new underbody winglet and air baffles on the pan. At the rear was a finned undertray and a tail 
spoiler.
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Thanks to wind tunnel testing the car hugged the road at speed. At 186 miles per hour the downforce totals 617 
pounds, which is 187 pounds more than the 360 Modena. The drag coefficient remained the same at 0.33.


The 4.3-liter DOHC V-8 engine uses a flat-plane crank and the Enzo’s variable valve timing system. The immediate 
advantage is 23 percent more power and 25 percent higher torque than the 360 Modena. The sprint from 0-60 mph 
takes 3.5 seconds and the quarter-mile 11.7. Top speed is 196 mph.


The mid-engine DOHC V-8 engine looked spectacular under its glass cover with twin intake tunnels with red crackle 
finish. These replaced the single intake in the 360 Modena and drew air from shoulder scoops in the rear fenders with 
tuned resonators. Under hard acceleration the decibels rise to a shriek when bypass valves open and the Enzo’s 
variable valve timing kicks in. Another bonus was a change to chain-driven camshafts, which eliminated the expense of 
changing timing belts at regular intervals and only required inspection at 43,000 miles.


Ferrari expected about 80 percent of buyers to opt for the paddle-shifted F1 transmission, though a 6-speed manual 
gearbox was offered. Ice and Low Grip settings relax the shocks while Sport and Race settings speed up the F1 
shifting and stiffen the suspension. The CST setting switches off all the electronics except ABS and the E-Diff. The 
latter compress a stack of friction plates in the differential and transfer torque from one side to the other. The computer 
calculates the torque split to maintain traction. Carbon ceramic brakes discs, meanwhile, can bring the F430 to a 
repeated stop from 70 mph in 150 feet.


The 2005 Ferrari F430’s base price (MSRP) was $163,845, up from $151,245 for the 2004 Modena, which seemed like 
a lot of bang for the extra bucks. The F1 transmission option pushed the price up to $174,585. The 2005 Spider started 
at $188,100 and the F1 transmission made it $198,667.


In 2007 Ferrari introduced the 503-bhp F430 Scuderia Berlinetta to celebrate the company’s 16th Manufacturers’ 
Championship. It was 220 pounds lighter and capable of 202 mph, thanks to revised aerodynamics. It was only 
available with an even faster F1 transmission. The F430 Scuderia’s price was $277,456. A limited edition 16M Spider 
followed in 2008, ad by the end of F430 production in 2009, a Scuderia could pace an Enzo around the Fiorano test 
track.

Body styles

2dr Convertible

Engine types

8-cyl. 4308cc/490hp Bosch 
Me-7 EFI

2004-2009 Ferrari F430 stats

Highest sale

$2,226,510
Lowest sale

$59,850
Most recent sale

$126,000
Sales

607

Equipment

Standard Equipment Optional Equipment Additional Info

Dual Front Air Bag/Active Belts Audible Backup Assist Drive Type: RWD

Electronic Stability Hands Free Calling Manufacturer Code: C133

Immobilizer / keyless entry / and alarm Navigation System Manufacturer MSRP: 217310

Independent Market Segmentation: Prestige Sport

Tilt Steering Wheel Shipping Weight: 3351

Vehicle Height: 48.6
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Vehicle's condition classification

#1. Concours #2. Excellent

#3. Good #4. Fair

#1 vehicles are the best in the world. Imagine the best vehicle, in 
the right colors, driving onto the lawn at the finest concours. 
Perfectly clean, the vehicle has been groomed down to the tire 
treads. Painted and chromed surfaces are mirror-like. Dust and dirt 
are banned, and materials used are correct and superbly fitted.

#2 vehicles could win a local or regional show. They might even be 
former #1 vehicles that have been driven or have aged. Seasoned 
observers will have to look closely for flaws but will be able to find 
some. The paint, chrome, glass and finishes will all appear as 
excellent. The vehicle drives as a new vehicle of its era would.

#3 vehicles drive and run well but are not used for daily 
transportation. The casual passerby will not find any visual flaws, 
but these vehicles might have some incorrect parts. #3 vehicles 
could possess some, but not all, of the issues of a #4 vehicle, but 
they will be balanced by other factors such as fresh paint or a new, 
correct interior.

#4 vehicles are daily drivers, with flaws visible to the naked eye. The 
chrome might have pitting, the windshield might be chipped and 
perhaps the body has a minor dent. Imperfect paintwork, split 
seams or a cracked dash might be present. No major parts are 
missing, but there might be non-stock additions. A #4 vehicle can 
also be a deteriorated restoration.


