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1966 Ford Mustang
2dr Convertible 8-cyl. 289cid/200hp 2bbl

#1 Concours condition #2 Excellent condition #3 Good condition #4 Fair condition

$55,300 $37,500 $28,000* $18,100
-0.7% -0.5% -0.4% -1.1%

NOTE: The chart displays price changes for the last year.

Value adjustments

-10%
for auto transmission

+6%
for a/c

Model description
Though it was more or less a humble Falcon beneath its sporty skin, Ford's new Mustang still looked like nothing ever 
seen before when it burst onto the scene in April 1964. More than 417,000 were sold within a year, a new Detroit 
record. Bucket seats and a floor shifter were standard, and either six-cylinder or 289-cid V-8 power was available under 
that long hood. Ford's K-code High Performance 289, rated at 271 horsepower, remained the hottest optional engine 
up through 1966.


Unveiled right after the so-called “1964½” run morphed into the traditional 1965 model year, the even sportier 2+2 
fastback pushed the Mustang's body count to three, joining the carryover coupe and convertible. Another choice offered 
in all three shapes, the Mustang GT, debuted in April 1965 to help mark the first birthday of a new genre called the 
“pony car”. Various details set a 1965 Mustang apart from its 1964½ predecessor. The easiest to remember was Ford's 
switch from archaic generator to a modern alternator.
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Dearborn's pony car was redesigned for 1967, primarily to make more room up front for an optional big-block V-8. 
Though the 271-hp 289 “Hi Po” small-block remained available for one last year, it was overshadowed by the 390-cid 
FE-series big-block, rated at 320 horsepower. Also new for 1967 was the “GTA,” an automatic transmission variation on 
the continuing GT theme. The GT/GTA segregation was enacted for one year only. All were simply called GTs again, 
regardless of transmission choice, in 1968. 


Making more headlines in April 1968 was Ford's announcement of a new engine option. The 335-hp 428 Cobra Jet V-8 
was a big-block bully that vaulted the Mustang to the forefront of Detroit's muscle car race. Hot Rod magazine called 
the '68½ CJ Mustang “the fastest regular production sedan ever built.” Available as a coupe, fastback or convertible, the 
venomous 428 Cobra Jet Mustang was available through 1970.


Ford unveiled another restyle in 1969, but it was lost in the shadows of three new models: the Mach 1, Boss 302 and 
Boss 429. Various competition-style appearance items and the GT-handling suspension were standard for the Mach 1, 
with engine options including the 351-cid small-block, 390 big-block or 428 Cobra Jet. Two race-ready Boss V-8s, the 
302-cid small block and 429-cid big block were predictably the hearts of other two hot-to-trot pony cars. The Boss 302 
produced 290 horsepower, and its 429 cube big brother made 375 horses.


Handling was the main strength of the Boss 302, which was created to take on Chevrolet's Z/28 Camaro on SCCA 
Trans-Am road courses. The idea behind the big, bad Boss 429 involved homologating its exotic V-8 for NASCAR 
tracks, where it did its darndest beneath mid-sized Talladega hoods. Both Boss Mustangs were built through 1970. 
Boss 302 production was 1,628 in 1969 and 7,013 in 1970. Boss 429 numbers  were 857 in 1969 and 499 in 1970.


Purists who were annoyed at the enlarged 1967 Mustang had another thing coming when Dearborn's truly large 1971 
redesign appeared. Wheelbase went up an inch, overall length increased 2.1 inches, and weight ballooned by nearly 
200 pounds. Under short-term Ford president Bunkie Knudsen's direction, Ford's pony car was expanded once more to 
make even more room up front for even more engine. New on the options list in 1971 was the 385-series big-block V-8, 
displacing 429 cubic inches. Advertised output for the new 429 Cobra Jet was 370 horsepower, with or without optional 
ram-air induction.


The sporty Mach 1 carried over, again only in fastback “SportsRoof” form, but the Boss 302 and 429 didn't.  They were 
instead followed by the Boss 351, a 330-hp SportsRoof built for 1971 only. Boss 351 production was 1,806.


The Mach 1 remained the Mustang's flagship through 1973. Other models of note included the patriotic Sprint hardtops 
and SportRoofs built only for 1972, and that year's “Olympic Sprint” convertibles.

Body styles

2dr Convertible 2dr Coupe 2dr Fastback

Engine types

6-cyl. 200cid/120hp 1bbl 8-cyl. 289cid/200hp 2bbl 8-cyl. 289cid/225hp 4bbl 8-cyl. 289cid/271hp 4bbl Hi-
Perf

1965-1973 Ford Mustang stats

Highest sale

$770,000
Lowest sale

$0
Most recent sale

$17,934
Sales

3

Equipment

Standard Equipment Optional Equipment Additional Info

3-Speed Manual Transmission Yes Vehicle Length: 181.6 in

Heater/Defroster White Sidewall Tires Wheelbase - Inches: 108 in

Bucket Seats AM

Yes

Bench Seat

Yes

Seat Belts



Vehicle Valuation Report

Publication Date: 303/19/2026

Vehicle's condition classification

#1. Concours #2. Excellent

#3. Good #4. Fair

#1 vehicles are the best in the world. Imagine the best vehicle, in 
the right colors, driving onto the lawn at the finest concours. 
Perfectly clean, the vehicle has been groomed down to the tire 
treads. Painted and chromed surfaces are mirror-like. Dust and dirt 
are banned, and materials used are correct and superbly fitted.

#2 vehicles could win a local or regional show. They might even be 
former #1 vehicles that have been driven or have aged. Seasoned 
observers will have to look closely for flaws but will be able to find 
some. The paint, chrome, glass and finishes will all appear as 
excellent. The vehicle drives as a new vehicle of its era would

#3 vehicles drive and run well but are not used for daily 
transportation. The casual passerby will not find any visual flaws, 
but these vehicles might have some incorrect parts. #3 vehicles 
could possess some, but not all, of the issues of a #4 vehicle, but 
they will be balanced by other factors such as fresh paint or a new, 
correct interior.

#4 vehicles are daily drivers, with flaws visible to the naked eye. The 
chrome might have pitting, the windshield might be chipped and 
perhaps the body has a minor dent. Imperfect paintwork, split 
seams or a cracked dash might be present. No major parts are 
missing, but there might be non-stock additions. A #4 vehicle can 
also be a deteriorated restoration.

*Please note: All prices shown here are based on various data sources, as detailed in About Our Prices. For all Hagerty clients: The values shown do 
not imply coverage in this amount. In the event of a claim, the Guaranteed Value(s)® on your policy declarations page is the amount your vehicle(s) is 
covered for, even if the value displayed here is different. If you would like to discuss your policy, please call us at 877-922-3391.
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