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1974 MG MGB Mk III
2dr Roadster (Chrome Bumper) 4-cyl. 1798cc/95hp 2x1bbl

#1 Concours condition #2 Excellent condition #3 Good condition #4 Fair condition

$35,000 $21,000 $9,400* $4,400
-3% +0.5% -2.1% 0%

NOTE: The chart displays price changes for the last year.

*Please note: All prices shown here are based on various data sources, as detailed in About Our Prices. For all Hagerty clients: The values shown do 
not imply coverage in this amount. In the event of a claim, the Guaranteed Value(s)® on your policy declarations page is the amount your vehicle(s) is 
covered for, even if the value displayed here is different. If you would like to discuss your policy, please call us at 877-922-3391.

Model description
U.S. regulations were about to have a big impact on the 1974 MGB, through a combination of horsepower strangling 
emissions, and 5-mph bumpers, which would require no-damage on impact and had to be 20 inches off the ground to 
match U.S. specifications for much bigger cars. The MGB suspension was raised 1.5 inches, which threw off the car’s 
looks, while eliminating sway bars affected the car’s handling.


A catalytic converter and single Stromberg carburetor would appear in 1975 and performance would sink still further 
with eventual 0-60 mph times around 18 seconds and top speed of about 85 mph by 1979. Lower rear axle gears and 
overdrive gearbox at least attempted to make up for the lower horsepower.


Sales continued to be healthier than the cars, however, with 20,779 1974 roadsters sold. The stopgap bumper solution 
before the rubber nose appeared mid-year was to fit two big rubber blocks to the bumpers for 1974. Meanwhile, the 
5807 rubber-bumper 1974 1/2 models, had the rubber nose of the 1975-80 MGBs, but still had the twin SU carburetors 
instead of the single Stromberg. The 1974 roadster was overwhelmingly sold in the U.S. with 18,007 of the 20,779 
coming to the U.S. Almost all of the 1974 1/2 models came to the U.S. Meanwhile, the UK bought 2155 1974 rubber 
block models and 439 1974 1/2 rubber nose roadsters.


This year would see the last MGB GTs sold in the U.S., though they would continue to be made until 1980 for the UK. A 
total of 10,965 1974 GTs were built, almost evenly divided between the U.S. and UK. The 1974 1/2 MGB GTs are 
extremely rare and only 1637 were built with the rubber bumpers and twin SU carburetors.


MGB colors expanded into a new palette for the 1974 year, some quite unusual. Interiors were now Black or Autumn 
Leaf, as the ginger-toned Ochre was dropped. Vinyl interiors were fitted to roadsters, with horizontal panels while brush 
nylon was used for the GT. Once more the special order Black could have Autumn Leaf or Black interior.


A new color was Mirage Mauve, Teal Blue returned, Bracken Brown was also new, and Harvest Gold continued. Tundra 
Green was new, Blaze Orange continued but Aconite Purple was also new. Damask Red returned along with Glacier 
White, while the new Citron Yellow was alarmingly bright. Teal Blue, Bracken Brown, Aconite Purple and Glacier White 
had Autumn Leaf interiors. Mirage Mauve, Harvest Gold, Blaze Orange Damask red and Citron Yellow had Black 
interiors.
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Prices for 1974 MGBs rose sharply, with the last chrome bumper roadsters rising to $4149 and MGB GT to $4495. The 
rubber bumper 1974 1/2 roadster actually cost less at $3925 but the chrome bumper car is preferred by collectors, 
since removal of the large rubber black makes the car look like earlier models.

Body styles

2dr Roadster (Chrome 
Bumper)

2dr Roadster (Rubber Bumper)

Engine types

4-cyl. 1798cc/95hp 2x1bbl

1970-1974 MG MGB stats

Highest sale

$88,521
Lowest sale

$624
Most recent sale

$20,866
Sales

761

Vehicle's condition classification

#1. Concours #2. Excellent

#3. Good #4. Fair

#1 vehicles are the best in the world. Imagine the best vehicle, in 
the right colors, driving onto the lawn at the finest concours. 
Perfectly clean, the vehicle has been groomed down to the tire 
treads. Painted and chromed surfaces are mirror-like. Dust and dirt 
are banned, and materials used are correct and superbly fitted.

#2 vehicles could win a local or regional show. They might even be 
former #1 vehicles that have been driven or have aged. Seasoned 
observers will have to look closely for flaws but will be able to find 
some. The paint, chrome, glass and finishes will all appear as 
excellent. The vehicle drives as a new vehicle of its era would.

#3 vehicles drive and run well but are not used for daily 
transportation. The casual passerby will not find any visual flaws, 
but these vehicles might have some incorrect parts. #3 vehicles 
could possess some, but not all, of the issues of a #4 vehicle, but 
they will be balanced by other factors such as fresh paint or a new, 
correct interior.

#4 vehicles are daily drivers, with flaws visible to the naked eye. The 
chrome might have pitting, the windshield might be chipped and 
perhaps the body has a minor dent. Imperfect paintwork, split 
seams or a cracked dash might be present. No major parts are 
missing, but there might be non-stock additions. A #4 vehicle can 
also be a deteriorated restoration.


