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2003 BMW M3
2dr Convertible 6-cyl. 3246cc/333hp MFI

#1 Concours condition #2 Excellent condition #3 Good condition #4 Fair condition

$85,200 $45,100 $22,900* $11,000
+47.4% +22.6% +7% +2.8%

NOTE: The chart displays price changes for the last year.

*Please note: All prices shown here are based on various data sources, as detailed in About Our Prices. For all Hagerty clients: The values shown do 
not imply coverage in this amount. In the event of a claim, the Guaranteed Value(s)® on your policy declarations page is the amount your vehicle(s) is 
covered for, even if the value displayed here is different. If you would like to discuss your policy, please call us at 877-922-3391.

Value adjustments

+20%
 for Laguna Seca 

Blue.

-10%
 for SMG.

Model description
The 2000-06 BMW M3, also known as the E46 M3, is arguably BMW’s last analog “Ultimate Driving Machine,” while its 
clean proportions and understated styling make it one of the best-looking cars of the decade. The automotive press 
and enthusiasts alike gushed about it when it was new and years later it is still a highly impressive car. It’s no wonder, 
then, that it has become a highly sought after modern collectible, just like the E30 (1986-91) M3 that came before it.  


Although BMW introduced the E46-generation 3-Series for 1998, it took another couple of years for the M3 to debut, 
and upon introduction in the US it carried an MSRP of $45,400 for the coupe and $53,400 for the convertible. 


The M3’s S54 twin-cam straight-six features six individual throttle bodies, drive-by-wire, and BMW’s VANOS variable 
valve timing system. With 333hp on tap, an E46 M3 is good for 0-60 mph in 5.1 seconds and a 13.1-second quarter-
mile at 107 mph. Top speed is electronically limited to 155 mph, although eliminating engine controls could put 170 
mph in reach. <i>Car & Driver</i> reported that the M3 pulled .87g on the skidpad and took 161 feet from 70 mph to a 
standstill. 
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The M3 sits wider and lower than the normal E46 3-Series, with flared fenders and a more aggressive front bumper 
and air dam. Vents behind the front wheels carried M3 badges while the rear bumper had cutouts for four exhaust pipes 
and LED taillights were fitted from 2003. Buyers could choose from a crisp 6-speed Getrag manual gearbox, or the less-
popular 6-speed clutchless SMG (Sequential Manual Gearbox). 


The E46 preceded iDrive and features M Sport seats and a leather-wrapped steering wheel with multicolored stitching. 
Premium Package accessories included navigation, a Harman/Kardon stereo ($675) separately, xenon headlights 
($500), 19-inch alloy wheels, and heated seats. Other options included Cold Weather Package ($700), Luxury Package 
($3,100), Adjustable Width Seats ($500) and CD player ($200). Base E46 330i models could also be fitted with some 
performance elements as part of the ZHP package. It is not an M3 designation. 


The M3 Competition Package was available in 2005 even as the E90 V-8 M3 was being developed. A $4000 option, it 
included M Track mode for the Dynamic Stability Control, bigger brakes and quicker steering. The Sport button on the 
center console altered the ratio of pedal-to-throttle opening, while the bigger brakes were the first cross-drilled discs 
offered on a BMW production car. Sadly, the hardcore lightweight European CSL package with its carbon-fiber roof, 
minimal interior and wild 360 bhp engine wasn’t available here. 


There were 15 M-specific colors available, in addition to some special orders, reportedly for $1500. Standard colors 
included Alpine White, Titan Silver, Topaz Blue, Steel Grey, Imola Red, Carbon Black, Silverstone Grey, Oxford Green, 
Phoenix Yellow, Laguna Seca Blue, Black Sapphire, Jet Black 2, Mystic Blue, Silver Grey, and Interlagos Blue. 


A total of 85,766 E46 M3 Coupes and convertibles were sold; 56,133 Coupes and 29,633 Convertibles. Just as with 
Porsches, colors can have a lot to do with prices, both in terms of attractiveness and rarity. Interior combinations can 
also have a significant effect on desirability and value. And, in despite the old saying that “when the top goes down, the 
price goes up,” E46 M3 coupes are more desirable and more expensive than their drop-top siblings.

Body styles

2dr Convertible 2dr Coupe

Engine types

6-cyl. 3246cc/333hp MFI

2000-2006 BMW M3 (E46) stats

Highest sale

$207,679
Lowest sale

$6,269
Most recent sale

$25,462
Sales

858

Equipment

Standard Equipment Optional Equipment Additional Info

6 Speed Manual 6 Speed Automatic Drive Type: RWD

AM/FM CD Audible Backup Assist Front Tire Size Code: 54

Air Conditioning Navigation System Front Tire Size: 18R225

All Wheel Power Sun/Moon Roof Manufacturer Code: C116

Daytime Running Lights Manufacturer MSRP: Indeterminate

Dual Front & Side Air Bags/Active Seat Belts 
w/Auto Passenger Sensor

Market Segmentation: Compact Luxury Car

Electronic Stability Shipping Weight: 3781

Independent Vehicle Height: 53.7

Pass Key Wheel Base Longest - Inches: 107.5

Power Brakes Wheel Base Shortest - Inches: 107.5

Power Steering

Power Windows

Tilt Steering Wheel
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Vehicle's condition classification

#1. Concours #2. Excellent

#3. Good #4. Fair

#1 vehicles are the best in the world. Imagine the best vehicle, in 
the right colors, driving onto the lawn at the finest concours. 
Perfectly clean, the vehicle has been groomed down to the tire 
treads. Painted and chromed surfaces are mirror-like. Dust and dirt 
are banned, and materials used are correct and superbly fitted.

#2 vehicles could win a local or regional show. They might even be 
former #1 vehicles that have been driven or have aged. Seasoned 
observers will have to look closely for flaws but will be able to find 
some. The paint, chrome, glass and finishes will all appear as 
excellent. The vehicle drives as a new vehicle of its era would.

#3 vehicles drive and run well but are not used for daily 
transportation. The casual passerby will not find any visual flaws, 
but these vehicles might have some incorrect parts. #3 vehicles 
could possess some, but not all, of the issues of a #4 vehicle, but 
they will be balanced by other factors such as fresh paint or a new, 
correct interior.

#4 vehicles are daily drivers, with flaws visible to the naked eye. The 
chrome might have pitting, the windshield might be chipped and 
perhaps the body has a minor dent. Imperfect paintwork, split 
seams or a cracked dash might be present. No major parts are 
missing, but there might be non-stock additions. A #4 vehicle can 
also be a deteriorated restoration.


