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1965 Shelby Cobra CSX4000 - 427 S/C
2dr Roadster Unknown

#1 Concours condition #2 Excellent condition #3 Good condition #4 Fair condition

$190,000 $157,000 $122,000* $94,500
+65.2% +61.9% +41.9% +26%

*Please note: All prices shown here are based on various data sources, as detailed in About Our Prices. For all Hagerty clients: The values shown do 
not imply coverage in this amount. In the event of a claim, the Guaranteed Value(s)® on your policy declarations page is the amount your vehicle(s) is 
covered for, even if the value displayed here is different. If you would like to discuss your policy, please call us at 877-922-3391.

Value adjustments

+$15,000
 for aluminum body.

Quality  and correctness of this series Cobra vary greatly and can have a tremendous impact on value.

Model description
Carroll Shelby’s 1962 Cobra represents the pinnacle of the Anglo-American sports car, which combined a classic 
aluminum roadster body (in this case cribbed from a 1950s Ferrari Barchetta) with a tube space frame and lightweight 
American V-8 engine.




Shelby Cobra’s donor chassis came from AC. The AC Ace heretofore had utilized the pre-war BMW 2-liter, 6-cylinder 
engine, which was going out of production. Understanding that AC needed a replacement motor, Shelby tapped into his 
Ford connections to user their lightweight 260ci V-8. In the process, Shelby managed to get both sides to agree that the 
resultant sports car would be manufactured under the Shelby name.
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The overall package was dynamite, weighing only 2,100 lbs, with a 260-hp engine mated to a four-speed transmission. 
Top speed was about 140 mph and 75 were built in 1962 and 1963 before the engine was replaced by Ford’s 271-hp, 
289-cid V-8. In race-prepped guise, the engine generated up to 370 hp, and the cars were quite successful on the track. 
Between 1963 and 1965, 580 Shelby 289 Cobras were sold in the CSX 2000 series. All this power stretched the 
chassis capabilities, motivating Shelby to refine it with rack-and-pinion ("R&P") steering in place of the ancient worm 
and sector design.




By 1965, Shelby needed more power still, and driver and constructor Ken Miles thought a big block V-8 was the best 
choice. The big-block, 510-hp, 427-cid “side-oiler” V-8 that Shelby was going to use, however, needed a new approach. 
The answer was a much bigger tube frame that was five inches wider, with coil spring suspension and flared fenders to 
accommodate the wider wheels. These cars were numbered in the CSX 3000 series.




The rest of the package remained the same minimalist, lightweight sports racer, and with the huge new motor, more 
racing successes followed. Shelby built 348 427 Cobras from 1965 to 1967, though about 100 of them had the less 
powerful, but cheaper 355-hp, 428-cid V-8.




Both 289 and 427 Shelby Cobras are the apogee of bare-bone sports racers, and demand is fierce for these cars. They 
are one of the few blue-chip collectible American cars, with eager buyers residing the world over, so provenance is vital. 
Luckily, Shelby records are remarkably complete and correct cars will be accurately documented. Enthusiasts debate 
whether the sheer brute force of the 427 cars is preferable over the 289’s superior livability, but either way there is a 
Cobra to suit any taste (provided the taste is towards hair-raising motoring in one form or another).




Replicas flooded the market from the 1970s onwards, and Shelby himself used “leftover” original frames in the 1980s to 
produce the CSX 4000 series “continuation” cars. These cars provide a cheaper alternative for driver to pursue, though 
build quality on the non-Shelby cars varies and the replicas tend to have lived full lives, so thorough research is a 
necessity.

Body styles

2dr Roadster

Engine types

Unknown

1962-1967 Shelby Cobra stats

Highest sale

$13,750,000
Lowest sale

$22,550
Most recent sale

$451,000
Sales

554
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Vehicle's condition classification

#1. Concours #2. Excellent

#3. Good #4. Fair

#1 vehicles are the best in the world. Imagine the best vehicle, in 
the right colors, driving onto the lawn at the finest concours. 
Perfectly clean, the vehicle has been groomed down to the tire 
treads. Painted and chromed surfaces are mirror-like. Dust and dirt 
are banned, and materials used are correct and superbly fitted.

#2 vehicles could win a local or regional show. They might even be 
former #1 vehicles that have been driven or have aged. Seasoned 
observers will have to look closely for flaws but will be able to find 
some. The paint, chrome, glass and finishes will all appear as 
excellent. The vehicle drives as a new vehicle of its era would.

#3 vehicles drive and run well but are not used for daily 
transportation. The casual passerby will not find any visual flaws, 
but these vehicles might have some incorrect parts. #3 vehicles 
could possess some, but not all, of the issues of a #4 vehicle, but 
they will be balanced by other factors such as fresh paint or a new, 
correct interior.

#4 vehicles are daily drivers, with flaws visible to the naked eye. The 
chrome might have pitting, the windshield might be chipped and 
perhaps the body has a minor dent. Imperfect paintwork, split 
seams or a cracked dash might be present. No major parts are 
missing, but there might be non-stock additions. A #4 vehicle can 
also be a deteriorated restoration.


