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1987 Chevrolet Camaro Z/28
2dr Sport Coupe 8-cyl. 305cid/170hp 4bbl

#1 Concours condition #2 Excellent condition #3 Good condition #4 Fair condition

$39,600 $24,400 $14,800* $10,000
+3.9% +4.3% +4.2% -6.5%

NOTE: The chart displays price changes for the last year.

Value adjustments

-50%
for 4-cyl

-30%
for 6-cyl

+10%
for T-tops

Model description
For the first time since 1969, a convertible joined the Chevrolet Camaro lineup for 1987. This time, it wasn’t a factory-
built ragtop but a conversion by ASC, available in both Sport Coupe and Z28 with their variants the LT Sport Coupe or 
IROC-Z28. Total production for the year was 137,760 units, with 60,439 V-6-powered and 77,321 with a V-8. The 
Camaro Berlinetta was discontinued and replaced with a revived LT model, which was an option package to the Sport 
Coupe, like the IROC-Z to the Z28.

Prices ranged from $10,409 for the base Sport Coupe, of which 83,890 were sold, to $13,233 for the Z28, which found 
52,863 buyers. A mere 263 Sport Coupe convertibles were built at $15,208 and only 744 Z28 ragtops at $17,632 – only 
half the price of a Corvette convertible.

Base engine for the Sport Coupe was the 135hp V-6, while the base V-8 was either the 165hp or 170hp 305 cid unit. It 
cost an extra $400, paid by 35,845 buyers. Buyers of the Z28 could opt for a 190hp 305 cid V-8, for $745 extra, and 
28,370 did. Other Z28 options included the 215hp LB9 engine and a 225hp 350 cid V-8 borrowed from the Corvette 
minus the alloy heads and stainless manifolds.
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A minor variation was sold in the California as the RS with a fuel-injected V-6 and some IROC-Z options. In an effort to 
extend high-level style to an affordable model, the target price was $12,800. ASC built no convertibles for the factory 
with the 350 cid V-8, though some customer cars were converted.

For the ’87 Camaro, Chevrolet also took a page out of the Japanese playbook and grouped options together. There 
were up to four packages (ISA1, 2, 3, 4) for each of the three Camaro models. Package 1 for the Sport Coupe and Z28 
models were free of charge, while the IROC Package 1 was $699. Package 2 ranged from $1,212 for the Sport Coupe 
to $2,409 for the IROC series, while the top of the line Package 4 for the Sport Coupe cost $2,126 and the LT Package 
4 was $2,858. Z28 and IROC models only offered three packages and the Package 3 options cost $2,470 for the Z28 
and $3,204 for the IROC.

A number of people still specified individual options, but bundling options simplified production and sold more options. 
By and large, the market demanded more luxury and comfort items (air conditioning, all power options, automatic 
transmissions) with a somewhat revived interest in performance.

A total of 11 colors were offered in two-stage clear-coat paint, which would have serious stability issues. Best seller 
was Bright Red (31,231), followed by Dark Red (24,922), Black (20,871), Bright Blue (18,375), White (17,713), and 
then a number of colors with few fans. Dark Blue attracted 7,148 buyers, followed by Dark Gray (5,494), Silver (4,997), 
Yellow (3,052), Light Gray (2,324) and Dark Brown (1,633).

Chevrolet increased extended powertrain warranty to 60,000 miles or six years in 1987 and the Norwood, Illinois 
Camaro and Firebird plant was closed at the end of the year.

Body styles

2dr Convertible 2dr Sport Coupe

Engine types

8-cyl. 305cid/170hp 4bbl 8-cyl. 305cid/190hp TPI

1982-1992 Chevrolet Camaro stats

Highest sale

$84,700
Lowest sale

$2,756
Most recent sale

$37,800
Sales

205

Vehicle's condition classification

#1. Concours #2. Excellent

#3. Good #4. Fair

#1 vehicles are the best in the world. Imagine the best vehicle, in 
the right colors, driving onto the lawn at the finest concours. 
Perfectly clean, the vehicle has been groomed down to the tire 
treads. Painted and chromed surfaces are mirror-like. Dust and dirt 
are banned, and materials used are correct and superbly fitted.

#2 vehicles could win a local or regional show. They might even be 
former #1 vehicles that have been driven or have aged. Seasoned 
observers will have to look closely for flaws but will be able to find 
some. The paint, chrome, glass and finishes will all appear as 
excellent. The vehicle drives as a new vehicle of its era would

#3 vehicles drive and run well but are not used for daily 
transportation. The casual passerby will not find any visual flaws, 
but these vehicles might have some incorrect parts. #3 vehicles 
could possess some, but not all, of the issues of a #4 vehicle, but 
they will be balanced by other factors such as fresh paint or a new, 
correct interior.

#4 vehicles are daily drivers, with flaws visible to the naked eye. The 
chrome might have pitting, the windshield might be chipped and 
perhaps the body has a minor dent. Imperfect paintwork, split 
seams or a cracked dash might be present. No major parts are 
missing, but there might be non-stock additions. A #4 vehicle can 
also be a deteriorated restoration.

*Please note: All prices shown here are based on various data sources, as detailed in About Our Prices. For all Hagerty clients: The values shown do 
not imply coverage in this amount. In the event of a claim, the Guaranteed Value(s)® on your policy declarations page is the amount your vehicle(s) is 
covered for, even if the value displayed here is different. If you would like to discuss your policy, please call us at 877-922-3391.
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