Outsourced Pharma Services &
Pharma Tech Sector Update

Harris Williamg Q1 2023




Outsourced Pharma Services and Pharma Tech: Observations and Key Trends

Biopharmaceutical companies increasingly rely on technology and service vendors to accelerate research and development andti me to
market as well as optimize commercial success of therapies.

Increasing Complexity and Cost of R&D Process Supply Chain Visibility
The indications that pharma is targeting for new therapies are becoming increasingly complex and foc With significant manufacturing capacity in India and China, global supply chain concerns have impacted
resulting in higher overall discovery and development costs. These therapeutics, which are more pharmaceutical companies, which depend on specialized networks to bring finished product to market.
frequently large molecule, are targeting significantly smaller, more complex patient populations, makir Pharma is looking to solutions that either enhance supply chain visibility and enable detailed tracking and
more difficult and costly to recruit and retain patients in clinical trials. monitoring of all stages of the process or bring manufacturing onshore.
Legacy Commercialization Approaches Are No Longer Effective Challenges With Payors
As many blockbuster pharmaceuticals approach the end of their patented life and face generic As pharmaceutical products become increasingly
Pharmaceutical companies, under competition, pharma manufacturers are targeting growth through niche opportunities with smaller specialized and more costly, payors are pushing
pressure to increase efficiencies, addressable markets. Effectively commercializing these therapies requires robust services and technog§< ar;d r.eqtl)Jlrlng rOb;‘St outcomes evidence to
maximize returns on approved solutions that enable companies to identify key HCP influencers, find affected individuals, and change St oLl e il
therapies, and accelerate development behavior. Comm_ermallzatmn partners are mcreasmgly peedmg to spe_c_|aI|z_e_tr_1e|r service offerings to Focus on RWE
. o accommodate niche therapeutic areas, patient populations, and specific clinician groups.
cycles, are looking to optimize every Realworld evidence (RWE) and data is playing an
portion of the development and increasingly crucial role in clinical and
commercialization life cycle. - commercialization stages of development, helping

pharma manufacturers quickly and effectively
Tech Implementation and Evolving Sites of Care Driving Efficiency in Clinical Trials = bring therapies to market and identify and prove

Service and technology partners that out additional indications.

accelerate time to market and Increasing development costs are driving a focus on techspecialized clinical trial sites to create
streamline commercialization drive efficiencies, provide cost savings, and allow pharma the ability to manage narrow available patient = Targeting Adherence
significant value in the increasingly populations. As target populations reduce in size and cost of
competitive marketplace. COVIBLY has accelerated the pace of change toward remote and decentralized testing, as well as howFommercialization increases, pharma is
and where patients receive care. Effectively managing trials and messaging requires technology solutidg€asingly focused on solutions that keep
and service vendors that are able to find and meet stakeholders where they already are. patients engaged and adherent to their course of
care.
I‘ﬁv HarrisWilliams
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Perspectives on Pharma Services and Pharma Tech

Discovery and

Preclinical Developmen

Tools and services that facilitate target validation,

lead optimization, and R&D processes

Computational Chemistryf Medicinal ChemistryfLead
Optimization f.Safety & Toxicology? R&D Workflow 7
Research Model Services

Key Trends

A Integrated drug discovery and optimization
models are reducing time and cost to clinic
as providers aim to offer entb-end services

Increasingly sophisticated discovery and
preclinical development models are
providing greater certainty as novel drug
candidates enter the clinical landscape,
aiming to reduce risk and overall
development costs

Clinical Trials

Tools and services that facilitate research
and development in the clinic

Contract Research Organizatiorfs Endto-End Clinical
Solutions 7 Trial Design, Management, and
Administration § Patient and Site Recruitment

Key Trends

Discovery and development partners are
becoming increasingly integral to successful
efficient, and timely pharmaceutical and
biotech R&D while ensuring data quality and
uniformity across complex trials

Clinical trials are evolving and becoming
increasingly decentralized and patient
centric, with more critical activities taking
place at remote sites

Commercialization @

Services and technology tools that enable
commercialization of therapies

Sales Force Engagemeffit Patient Engagementf
Healthcare Provider Engagemerffl Payer Engagement
f Pharmacy Engagement

Key Trends

Therapeutics are targeting increasingly
complex indications that feature smaller
patient populations treated by more diverse
physician specialists who desire to more
RSSLX & dzyRSNBGI YR |
Physician resistance to sales rep visits in
office is requiring new ways to communicate
information to prescribers

New phase of consolidation in

Pharmaceutical Safet
and Risk Managemen

Tools and services allowing pharma to remain
compliant with various regulatory requirements

Development and manufacturing services for

pharmaceutical products fronpreformulation

and formulation development through clinical
trials and commercial production

Pharmacovigilancef Compliance, Quality, and

Developmentf API Productionf Formulation 7
Regulatoryf Regulatory Affairs

Packaging 7 Large Moleculef Small Molecule

Key Trends

Pharma and biotech regulatory and
commercial compliance requirements are
becoming more complex, requiring global
coordination with local requirements across
numerous functions

Pharma companies are increasingly
outsourcing pharmacovigilance services to
achieve process efficiencies while accessing

commercialization services is creating
platforms that aim to be a onstop shop

specific expertise in a flexible, cexffective
manner
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Key only to demonstrate the value of their products but increasingly to address
Trends regulatory requirements, drive drug development, support outcorhased
O2y G NI Ol&az IyR NBRdzOS LINBRdAzOG4aQ

@

Collect, analyze, and distribute data
from patient experience

iAYS

Monitoring and Aggregationf Data Marketplaces and Registri

Emphasis on outsourcing key functions across marketing, digital enablement, commercialization, market access, and d=thasndiiten development of a diverse and watided
ecosystem of solution providers

Technology
Solutions

Platforms are accelerating consolidation as they seek to provide s&topeshop for their pharma clients, widening the scopeféérings while deepening their insight capabilities through
Key acquisition of unique data assets or bésiclass analytical engines
Trends Manufacturers and service providers are looking for technology solutions that add robust data and analytics functionsdmthercialization efforts, enabling faster and more efficient
targeting of patients, providers, and key stakeholders
Growing volumes of virtual trials require capabilities for increasingly specific trial designs, requiring solutions ¢agalaleeof enhanced patient targeting, trial management, patient
adherence, and agile response and data collection

Technology tools that accelerate development and
time to market across the entire product life cycle

Lead Optimizationf Safety & Toxicology¥ R&D Workflow 7

Endto-End Clinical Solutiorfs Trial Design, Management, and

Administration ¥ Patient and Site Recruitmeft RTSM, IRT, IWR

fJEDC, ePRO, eCOA, eSource, BTRtiarmacovigilancef
Compliance, Quality, and Regulatory

eCOA Electronic Clinical Outcome AssessmdfiDCElectronic Data Captur@ePROEIlectronic Patient Reported OutcomeSource Electronic Data
SourceETMFEElectronic Trial Master FiléRT Interactive Response TechnolodWRS Interactive Web Response System
RTSMRandomization & Trial Supply Management
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Pharma Services and Pharma Tech Market Landscape
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McKinsey |Emerging from Disruption: The Future of Pharma Operations Strategy ' Recent Harris Williams Publications

Operations o _
g o . : . . Clinical Trial Technology:
Aspharmasemerge from triaging COWAI® response, there is an opportunity to address operations strategies that have taken a baok seat t Emerging Trends and Opportunities

more pressing priorities. Despite indusspecific and global trends increasing operational complexitpliarmas the advancement of digital
and analytical tools is a clear tailwind driving not just cost savings and quality, but delivering increased resilienfagénahmounting

t NEFSaaArzylfta ¥
Pharma Services and

pressures. 3= b :
= Technology team review
Read the full articléere ———— °=——| =" " E_"} how paradigm shifts in
P e g——F== | pharmaceutical
BCG |Biopharma Is Betting Big on Digital and Data. Are Companies Organized for Success? ]fr-::r = o= lllE development are driving
= - =7 | innovation across clinical
Digital Integration SEsmRSRR=RE " | trial technology.

COVIeM Q& NBAKILAY3I 2F GKS LKFNYI @Ffdz2S OKIFIAY FyR GKS OtbnaNBALRYRAYI AYyIOSAl YnotfReadhY RAIAGEE |
determining how to fully integrate new systems. Organizations that successfully leverage their digital and data investwesnisgied
parallel internal and partnership paths, in addition to incorporating digital leadership and strategy at the highestfldgeision making.

Read the full articlbere HW Sector Updates

.. . . Perspectives, Commentary, and Market Activity
LEK |Realisingthe Promise of Omnichannel Engagement

Commercialization Return on Innovation:

Omnichannel engagement has accelerated, especially as €@V#dduced the number of traditional4person engagements betweealss !ﬂ = SengPart Ogtsourced Pharma
teams and physicians. Although omnichannel strategies are now viewed as a necessity, challenges remain as organizégiwiih grapp — - Services Whitepaper Series
effectively organizing strategy across functional areas, integrating data across channels, and meeting and understamdrgegpsictations. - Link
Read the full articlbere

A =

Deloitte | Intelligent PostLaunch Patient SupportEnhancing Patient Safety with Al ; 'y 2023 HCLS Outlook

= 7)) Healthcare & Life Sciences Group
Pharmacovigilance | TJ‘; Link

i s

Increasing poskaunch adverse event reports alongside a rising consumer expectation of personalized, preventative, pradatipagticipatory
medicine creates an opportunity to leverage advances in Al to increase safety and enhance patient experiences. By apptyhigphiarmas
can create reatime and predictive postaunch monitoring and trigger faster interventions and personalized patient experiences

Read the full articléere Access All HW Insights Here
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https://www.harriswilliams.com/industry-update/tech-clinical-trial-technology-report
https://www.mckinsey.com/capabilities/operations/our-insights/emerging-from-disruption-the-future-of-pharma-operations-strategy
https://www.bcg.com/publications/2022/how-biopharma-companies-can-maximize-digital-investments
https://www.lek.com/insights/hea/global/ei/realising-promise-omnichannel-engagement
https://www2.deloitte.com/us/en/insights/industry/life-sciences/artificial-intelligence-in-healthcare-pharmacoviligance.html
https://www.harriswilliams.com/our-insights
https://www.harriswilliams.com/our-insights/healthcare-and-life-sciences-2023-outlook
https://www.harriswilliams.com/our-insights/return-innovation-six-part-series
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While the capital markets are currently more risk averse for life sciences investments, Harris Williams believes that small p harma and biotech, not large
pharma, will continue to drive innovation and thus, in the long run, attract capital to fund research and development activit ies.

Emerging Biopharma Companies (EBP) Are Increasingly Launching New Produc
Independently

IPO Count and Amount Raised, Q1 200Q4 2022 Companies Originating and Filing FDA Regulatory Submissions for NASs and Percent of Launches by NAS Launch Ye
$ in billions
80

Public sector investments in life 70 Dl!ru_gslilg| PFGIC"nical t0f
sciences have returned to losigrm 60 18K+ g'nical cevelopmen
historical levels as public markets hae 50 ng:gja";'ge* a10% Yoy
reverted to a riskoff posture
40
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$1.9 10 Of new drugs launched ir
$1.8 53(y 2021 were originated by
0 0 emerging biopharma
$14 415 201220132014 20152016 2017 2018 2019 2020 2021 companies
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Life Sciences IPOs by Quarter on North American and European Exchanges
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2022 and 58% plan to increase their exposure to the sector. The majority of investors (64%) also fee the 20122013201420152016 20172018 201920202021 novel compounds through
sector as undervalued versus our survey results from the second half of 2021, where only 49% thpught o commercialization, driving a new
0A20S8SOK 61 &cRBLR&phIMatkelzSMarbl 21, 2022 EBP Originated and Another Company Launched wave of customers for outsource
_ pharma services and tech provide
m EBP Originated and Launched
HarrisWilli Source: Evaluate ari@VIAg Global Trends in R&D .
%/ s vvilhiams 1) Emerging biopharma companies are defined as companies having an estimated R&D expenditure of less than $200 millitheand less Outsourced Pharma Services and Pharma Tech | Q1 2023
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Select Recent Pharma Services Transactions
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January 13, 2023

N specTRUM KNOX-LANE

Buyer

Purchase Price Not Disclosed
Target

A Spectrum is an operator of a media agency serving the healthcare and science industry. The company offers

integrated marketing, communications, media solutions and other related services to its clients
AYy2E [IySQa FOljdA&aAGAZY At KSELI LI2aAlGAzZY
key talent to deliver its value proposition to clients

' GHO and Th¥istriaD N2 dzLJQ& | ONicaimk 3 A G A2y 2 7F
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GHO
CAPITAL

J 3, 2023
/- VISTRIA anuary
EV: ~$2.0B
Buyer

A Alcamiis a contract development and manufacturing organization headquartered in North Carolina

A The partnership will further support its strategic transformation that has enhanced the growth profile of the
business. Major initiatives include having acquifedPham Services, a worldlass sterile filfinish operation,
andMasyBioservices, a premier cGMP biostorage and pharma services business

' AmerisourceBergen Acquisition of Pharmalex

I

December 29, 2022
» PHARMALEX

CONFIDENCE BEYOND COMPLIANCE

AmerisourceBergen
EV: ~$1.3B
Target Buyer
A Pharmalex is a leading, global provider of technoleggbled services for clients in the highly regulated
pharmaceutical/biotech industry. Pharmalex guides clients from early planning and nonclinical requirements
through clinical development, regulatory processes, andp@giroval/maintenance posfunch activities
A ¢KS GNIryal Oliazy gAft OoNRIRSY ! YSNR&2dzZNDS. SNESyYy Qa

Sources: S&P Capital 1Q, Pitchbook, HW Proprietary Information
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@nucleus

Buyer

/ a DNZR dzL

December 12, 2022

e :,.
AlphaGroup Purchase Price Not Disclosed

Target

A AlphaGroupprovides a focused set of scientific and medical communications solutions centered on key medical
FOUAGAGASE GKNRdAzAK2dzi + LINRRdzOGQa tAFS 0OeoOf S
A The acquisition brings new clients and an extended service line to the combined business

Ly d
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moE

CAPITAL

Buyer

e November 3, 2022

celerion
EV: ~$680M

Target

A Celerion is a clinical research organization that provides comprehensive clinical trial solutions to pharmaceutical
and biotechnology clients conducting early clinical research throughout North America, Europe, and Asia

A The transaction brings capital allowing Celerion to continue building its global footprint while delivering its
industry-leading customer service

'Avista/ FLAGEE Qa ! OljdAaAGA2Y 2F ¢FO2yA0
AVISTA

>> TACONIC November 1, 2022

Models For Life. CAPITAL PARTNERS

Buyer

Purchase Price Not Disclosed
Target

A Taconic specializes in genetically engineered research models and services, specifically murine models for use i
drug discovery research and nefinical safety testing
A ¢KS OljdAaAdGA2y LINRPGARSA |RRAGA2YIFE OFLAGEE yR NB
L strategic priorities both organically and through acquisitions LIk
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Select Recent Pharma Tech Transactions

'/SNﬁI-NJ-Qé l OljdzA aA A2y 2F x&l al 'vlt [ F LA G f QAutoCrOitinelah & A G A2y 27F

CERTARAD Wautocruitment
Purchase Price Not Disclosed : :

Target Buyer Target Investor

January 4, 2023
HI?

earITAL

October 27, 2022
Q

VYASA Purchase Price Not Disclosed

A Vyasa is a provider of dedgarning software that enables life sciences organizations to perform predictions and A AutoCruitmentprovides a digital patient screening platform intended to recruit qualified patients for clinical trials

answer complex questions across structured and unstructured biomedical information and research studies, enabling clients to increase patient acquisition and retention
A ¢KS I OljdAaariAazy sAft SyKFyOS /SNIIFNIQa a2Fdgél NB LI FAI F a8zl A NHziaRNeShb WiEnQRP vallhéli tite kdmpainyisBade aril tevermdehts/digitalypAtfoimsland ¥ A O A
(Al) capabilities to its entb-end platform workflows to recruit diverse populations of patients across numerous therapeutic areas

'D[h | SIftGKOFNBQa ! OljdAaAriArzy 27 /I-fé'D(t/wQé [HargmaO K 2 F

) December 23, 2022 July 26, 2022
CALY X HarpulaHealth Holdings, LLC GTCR

Purchase Price Not Disclosed Purchase Price Not Disclosed
Target Investor Platform Investor
A cCalyx is a provider of clinical technology solutions includinglvesied portal services and tracking tools, A GTCR, aleading private equity firm, announced in Octob2d22that it entered into a partnership with Steve
electronic data capture, medical imaging, and clinical trial management systems (CTMS) Powell and Mary Mattes to forrHlarpulaHealth Holdings
A The transaction will expan@apVest I NIy SNDR& D[ h | SIf G§KOFNB LI FGF2Ny | yAR Harphlawil 3eekftSadquise Banpanieésand/agsdtsinghe &ehiebgle® pharageutical solutions industry as
development and delivery of diagnostic testing for major cancers and other diseases part of a strategy to become a market leader in improving the efficiency of drug research and development

' RealTimgl 2 Fli 6 NB { 2t dzii ACBrgpho ! OljdzA aA G A2 Y ' ¢ NA b Bdfuisiién of Oncology Information Service (OIS)

) December 7, 2022 October 18, 2022
§) Complion REALTIME O.Ls @ TriNetX
Purchase Price Not Disclosed Purchase Price Not Disclosed
Target Buyer Target Buyer

A Complionis a provider of electronic regulatory solutions for clinical research sites, academic medical centers A Oncology Information Service (OiSh povider of health economics and outcomes research for the European

(AMCs), hospitals, health systems, sponsors, and contract research organizations (CROs) oncological market, enabling access to clinical insights into patient characteristics and healthcare structures
A The partnership oRealTimeand Complionbolsters the combined organization's position as a leading provider of A The acquisition will add deep, regulategyade transferable oncology data from EuropeTtiNetXand will

eClinicabkolutions to make clinical research processes more efficient and compliant enhance its global footprint

. 172 Sources: S&P Capital 1Q, Pitchbook, HW Proprietary Information .
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Transactions Trading at Record Valuations

Recent Pharma Services and Pharma Tech Transactions
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Public Company Trended Stock Performance

Public Company Stock Performangd.ast 12 Months

Indexed Stock Price Performance for the Period December ZEmber 2022
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Public Company Operating and Valuation Metrics

Public Company, Operating Metrics

Median LTM Revenue Growth

28.1%

17.8%

9.5%

Median NTM Revenue Growth

16.2%
10.8%

5.4%

'Pharma Tech
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Source S&P Capital IQ

Hy Harris Williams

€ veradigm.

Public Company, Valuation Metrics

Median LTM EBITDA Margin

24.0% 23.0%

19.8%
6.2Xx
3.0x

Median EV / LTM Revenue

5.9x

Median LTM Rule of 40 (Growth + Margin)

Median EV / NTM Revenue

SCHRODINGER.

Median EV / LTM EBITDA

28.3x

19.2x

1

Median EV / NTM EBITDA

14.5x
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%/HarrisWﬂliams / GLOBAL M&A ADVISOR

Collaborative Efforts to Advise Outsourced Pharma Services & Pharma Tech Companiesarn more about our experience advising premier Outsource

Pharma Services & Pharma Tech companies.

Our Healthcare & Life Sciences (HCLS) Group and Technology Group collaborate to
advise leading Outsourced Pharma Services & Pharma Tech companies worldwide.

> PHARMALEX
has been acquired by

AmerisourceBergen

Additional Pharma Services and Pharma Tech Contacts

a portfolio obmpany of
4 NAVIMED
CAPITAL

has been acquired by

@)

a paﬂfor‘;;t;gr.;vpany of

astorq.

£ERQM+

a portfolio company of

DEW CAPITAL PARTNERS

\‘ Chartwell Investments
has been acquired by

LINDEN'

Dr. JulianFeneley] Managing DirectqrHCLS
jfeneley@harriswilliams.com

+44 20 7518 8924

Hy Harris Williams

Transaction Data Systems

has been acquired by

BlackRock.

AndreyDvorkin| Director, HCLS

advorkin@harriswilliams.com
+44 20 7518 8912

JordigDLabs . S
@ e Ve|OCI‘ty
haS beel'l acquired by CLIN\CA:R:S.EARCH
.'_‘:;: RQM-I- has been acquired by
a portfolio company of
LR .
LINDEN" . Paul Hepper Dan Linsalata
Managing Director, HCLS Managing Director, Technology
phepper@harriswilliams.com dlinsalata@harriswilliams.com
(804) 8876026 (617) 6542122
Rebeccaerter| VicePresident, Technology LucasScholl| VicePresident, HCLS
rherter@harriswilliams.com Ischoll@harriswilliams.com
(617) 6542131 (415) 2173442
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Harris Williams Pharma Services and Pharma Tech Transaction Spotlights

Company Background?harmalex is a leading provider of specialized services for the pharma, biotech,
andmedtechindustries worldwide. The company provides strategic assistance and regulatory support throughot
the entire product life cycle.

<RQM+

» PH a portfolio company of

DFW CAPITAL PARTNERS
has been acquired by -

Successful OutcomeThe transaction is set to deliver a successful outcome for PharmaLex and AUCTUS Capi W Sietinsinets
Partners. The acquisition will enable Pharmaleaxpand its international footprint anduild upon

I YSNRA 42 dzNDS. SNBSSy Qa SELISNIA&AS Ay LKENXEOSdziAOFE a

Harris Williams served as financial advisor to Pharmalex, a portfolio company of AUCTUS Capital Partners, in th;ﬁjg_ 16, 2021
transaction. '

AmerisourceBergen has been acquired by

Dec. 29, 2022

Company Backgroundrhe CM Group is an integrated commercialization platform enabling biopharmaceutical
manufacturers to build market insights and to disseminate scientific information to healthcare providers (HCPs)

a portfolio company of

& NayIMED and patients, supporting brand strategy and execution throughout the product life cycle. [ s
has been acquired by has been acquired by
o Successful Outcom@he transaction delivered a successful outcome for The CM GrouNarifledCapital.
aporoliocompanyor | ¢ KS L OljdZA aAGAZ2Y GAff &adzZJI2NI ¢KS / a DNRdJzZLIQAa 3INE g i KBlackRoekdza
astorg. commercialization partnerships and platform.
Sept. 5, 2022 Harris Williams served as financial advisor to The CM Group, a portfolio compéayidedCapital, in this May 17, 2021
transaction.
) Company Backgroundlordi Labs is a provider of laboratory testing services intended to serve the polymers,
Jordi@Labs | v SRA St RSOAOSAS YR LKENNI AYRAdZAGNRSA® ¢KS 02 YLI Y Q4 -.gyJN:e
: ) ) ; R ; X Cl
has been acquired by analytical services for regulatory, investigative, and quality control analysis. cuMIEAL esTARCH
o
<sRQM+ Successful Outcomerhe transaction delivered a successful outcomeJtwdi Labs andill create significant has been acquired by
a portfolio company of synergies to help accelerate the growth of the combined platform. v
o | APITAL
LINDEN Harris Williams served as financial advisor to Jordi Labs, a sgeoedation family business.
July 19, 2022 April 30, 2021

Company Backgroundviedical Knowledge Group (MKG) is an integrated, analgitieen commercialization

®

medicalknowledgesoup platform delivering healthcare provider targeted solutions on behalf of biopharmaceutical customers to maximize
o portiolio company of the commercial potential of their brands. KANTAR HEALTH
' Successful Outcome@he transaction delivered a successful outcome for MKG and Court Square Capital has been acquired by
. ‘ tFNIYSNAE® b2@23 || fAFS A0ASyOS Ay@Sai2Nl gK2fte& 20\
as been acquired by ) N )
Rorc?‘ expertise and network across life sciences. C Cerner
oldings
& Harris Williams served as financial advisor to MKG, a portfolio company of Court Square Capital Partners, in thig
Jan. 4, 2022 transaction. Harris Williams previously served as exclusive financial advisor to MKG, a portfolio company of April 2, 2021

Windrose Health Investors, in their 2019 acquisition by Court Square Capital Partners.

Hy Harris Williams

Company BackgroundRQM+ is the leading international provider of regulatory, quality, and compliance
consulting services for medical device and diagnostics manufacturers. The company delivers transformative
solutions by providing unrivaled collective expertise fueled by passion for client success.

Successful Outcome&he transaction delivered a successful outcome for RQM+, DFW Capital Partners, and
/| KFENIigStt Ly@gSaldySyitad ¢KS OljdAaArdArAzy oAff -Ho0StS
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Harris Williams served as financial advisor to RQM+, a portfolio company of DFW Capital Partners and Chartwell
investments, in this transaction.

Company Background: N> yal Ot A2y 5FiGF {@adSyaQ 6¢5{0 O2YLNBK:
healthcare, enabling independent, retail, chain, and specialty pharmacies to manage all aspects of their clinical
and financial operationg from dispensing to point of saleand increase operational efficiency.

Successful Outcom@&he transaction delivered a successful outcome for TDS and GTCR. The acquisition will
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Harris Williams served as financial advisor to TDS, a portfolio company of GTCR, in this transaction.

Company Backgroundzelocity Clinical Research, headquartered in Durham, North Caroling, is a leading
Lidelyr&dd Isits BrgariZation far ylidicaMrials, KfRriRgldedicditedaite Sapabifitidas$o/hélgibiopharmaséutical ndl
contract research organization customers find the right patients for their studies. The company has 16 sites acros
the United States.

Successful Outcoméhe transaction delivered a successful outcome for Velocity and NaviMed Capital. The
acquisition positions Velocity for its next phase of growth and will allow it to continue accelerating its rate of
patient recruitment in an effort to get drugs and vaccines to market more quickly.

Harris Williams served as financial advisor to Velocity Clinical Research, a portfolio company of NaviMed Capital
Partners, in this transaction.

Company Backgroundkantar Health, a division of Kantar, provides data, analytics, and research to the life
sciences industry. As reaforld evidence and commercialization partners, Kantar Health enables clients to bring
safe and effective treatment to patients around the world across myriad therapy areas, including oncology and
rare diseases.
2Spccessful Qutcomehe transaction delivered & siagessfuloutcome for Velogity and NaviMed Capital. The 2
acquisition positions Velocity for its next phase of growth and will allow it to continue accelerating its rate of
patient recruitment to get drugs and vaccines to market more quickly.

Harris Williams served as financial advisor to Velocity Clinical Research, a portfolio company of NaviMed Capital
Partners, in this transaction.
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