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What’s Included:

Insights: Overview of the different subsectors and individual companies that are a part of the broader
supply chain and logistics technology landscape, along with recent developments impacting the sector

Sector Activity: Recent notable transactions in the space and stock performance for publicly
traded supply chain and logistics technology companies

Connect With Us: How to get connected with our team and get the latest insights into the
growing supply chain and logistics technology sector
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Insights

Surging demand for technology solutions,
propelled by increasingly complex supply chains
and tightening regulatory requirements, continues
to drive strong sector expansion
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Key Sector
Themes

A confluence of ongoing factors continue to
drive investment and technological innovation
across the broader supply chain and logistics
technology landscape

Agentic Al Is Enhancing Efficiency and Decision-Making Capabilities

While traditional predictive models focus on forecasting events from historical data, agentic Al introduces a layer of
autonomous reasoning that analyzes variables and executes actions with minimal human oversight. This evolution creates
"self-healing" networks capable of independently re-routing shipments, re-balancing inventory, and negotiating with
suppliers to mitigate risks in real time.

Rise of Automation Across Warehouse Operations

Prompted by labor shortages and advancements in physical Al, the logistics sector is transitioning from fixed infrastructure
toward flexible systems capable of autonomous navigation. This trend is characterized by the rise of unmanned facilities
and the deep integration of robotic fleets with management software to create fully orchestrated, high-density fulfillment
environments.

Emphasis on Supply Chain Agility Through Regional Diversification

Driven by geopolitical volatility and trade tensions, global logistics leaders are moving away from "efficiency-at-all-costs" to
prioritize strategic durability through aggressive regional diversification. This structural change leverages advanced
technologies to manage the complexity of "China Plus One," near-shoring, and friend-shoring strategies, ensuring continuity
across multiregional ecosystems.

Increasing Global Regulation Complexity and Intensifying Enforcement

The global regulatory landscape is undergoing a fundamental shift from voluntary reporting to mandatory enforcement,
elevating compliance to a core business imperative. This surge in complex mandates and fragmented regulatory
frameworks is driving a critical need for software solutions that automate reporting and ensure supply chain compliance.

Driving Hyper-Visibility Through loT and Digital Twins

Driven by the need for real-time oversight, the convergence of IoT, blockchain, and digital twin technologies has
transformed supply chain transparency into a fundamental necessity. This breakthrough allows organizations to move
beyond passive tracking to achieve item-level monitoring and holistic command through advanced digital control towers.




What We're
Reading

How Al Is Shifting Global
Supply Chains from Reactive
to Predictive
Supply Chain Management
Review

READ HERE

5 Supply Chain Management
Trends to Watch in 2026
Supply Chain Dive

READ HERE

Key Trends Impacting
Supply Chains in 2026
KPMG

READ HERE

Accenture: How Al Drives 23%
Higher Supply Chain Margins
Procurement Magazine

READ HERE

“Al-driven predictive orchestration, digital twins, and human-in-the-loop systems are
redefining how global supply chains manage risk, resilience, and performance.”

Key takeaway: The shift toward predictive orchestration is fundamentally transforming
global supply chains by replacing fragmented planning models with Al-powered control
towers that integrate procurement, manufacturing, and logistics data to anticipate
disruptions.

“Driven largely by tariffs and new regulatory structures, retailers and manufacturers
forced to be reactive in 2025 have adjusted, setting the stage for bigger and bolder
moves this year.”

Key takeaway: The 2026 supply chain landscape is defined by a strategic pivot from the
reactive adjustments of 2025 toward proactive cost optimization, geopolitical
regionalization, and a rigorous recalibration of Al ROI.

“Total Value is achieved by strategically connecting the disparate parts of the business...
the ultimate outcome is not just stability in the face of adversity, but sustained growth
and a distinct competitive advantage.”

Key takeaway: Supply chain leaders are expected to move away from siloed operations
toward centralized, Al-integrated ecosystems that prioritize "Total Value" over simple
cost-cutting.

“With volatility up 183%, procurement leaders are scaling Al to bridge the readiness gap
and boost margins, but disconnect with workforce training persists.”

Key takeaway: As supply chain leaders digitize to adopt Al, procurement teams must
fundamentally rethink how they drive decision-making and generate value across the
supplier network.



https://www.scmr.com/article/how-ai-is-shifting-global-supply-chains-from-reactive-to-predictive/software-technology
https://www.supplychaindive.com/news/supply-chain-trends-risks-2026-retail-manufacturing/808797/
https://kpmg.com/xx/en/our-insights/operations/supply-chain-trends-2026.html
https://procurementmag.com/news/accenture-how-ai-drives-higher-supply-chain-margins
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Sector Activit

The supply chain and logistics technology sector is
experiencing robust activity, with strong interest from
strategic acquirers and financial investors
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SUPPLY CHAIN & LOGISTICS TECHNOLOGY 1H 2026

Select Recent Sector Transaction Activity
Notable acquisitions across the supply chain and logistics technology sector

Pending

GHX

——— CAPITAL

February 27, 2026

] _‘-_-\}\lﬂ,
ASofteon 7, IFS

November 6, 2025

© scoutbee {;}coupa

October 7, 2025

(JLocus INGKA

August 20, 2025
FTVa
4\ LEADEDGE
August 4, 2025

5218 e2open M, Wisetech

GHX to Receive Majority Investment from Veritas Capital

GHX is a provider of a mission-critical supply chain platform designed to help healthcare organizations increase operational agility, reduce
unnecessary spend, and improve outcomes. The investment from Veritas will enable GHX to further invest in product innovation, pursue both organic
and inorganic growth, and continue to develop its Al-powered supply chain strategy.

Softeon Acquired by IFS

Softeon is a provider of warehouse management solutions designed to simplify complex processes, enabling clients to improve efficiency, reduce
costs, and improve supply chain performance. The integration of Softeon with IFS’s industrial Al platform will seamlessly connect manufacturing
operations with intelligent warehouse execution.

Scoutbee Acquired by Coupa

Scoutbee is a provider of an Al-powered supplier discovery and search technology platform that transforms how buyers and suppliers connect. The
acquisition integrates deep supplier insights directly into the Coupa ecosystem, allowing organizations to rapidly diversify their sourcing channels and
build more resilient, agile supply chains.

Locus Acquired by Ingka Group

Locus is a provider of an Al-driven logistics orchestration platform that utilizes advanced route optimization and real-time resource tracking to maximize
fleet efficiency. The acquisition will significantly bolster Ingka Group’s digital infrastructure, providing IKEA with greater operational control and a more
seamless delivery experience for its global customer base.

Highway Secures Strategic Investment from FTV and Lead Edge

Highway is a provider of carrier Identity solutions for freight brokers, empowering them to reduce fraud and streamline the digital booking process.
The investment from FTV and Lead Edge will solidify Highway’s position as the market standard for compliance while accelerating the evolution of its
product suite and global go-to-market strategy.

E2open Acquired by WiseTech Global

E2open is a provider of cloud-based, end-to-end supply chain orchestration software that enables global enterprises to optimize workflows across
demand planning, procurement, and logistics. The acquisition allows WiseTech to integrate these deep functional capabilities into its ecosystem,
solidifying its position as one of the preeminent operating systems for global trade by driving end-to-end automation and operational efficiency.

v
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Public Company Trended Stock Performance

Public Company Stock Performance — Past 12 Months

Indexed Stock Price Performance for the Period March 2025 — March 2026

Public Company Stock Performance — Past 5 Years

Indexed Stock Price Performance for the Period March 2021 — March 2026
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SUPPLY CHAIN & LOGISTICS TECHNOLOGY 1H 2026

Public Company Operating & Valuation Metrics

Public Company — Operating Metrics Public Company — Valuation Metrics
CY 2025 Revenue Growth CY 2025 EBITDA Margin Median EV / CY 2025 Revenue Median EV / CY 2025 EBITDA
35.6% 5.6x
10.4% 17.0x
7 1% 22.4% 3.5x 16.3x
9.5% 1.6x 15.2x
1.4% .
CY 2026P Revenue Growth CY 2026P EBITDA Margin Median EV / CY 2026P Revenue Median EV / CY 2026P EBITDA
34.0%
; 4.5x 14.8x 14.1x
9.1% 9.9% 24.1% 3.3x 12.0x
2.7% I 9.2% . 1.4x j I
Supply Chain & Logistics Software Fleet Management & Telematics = Logistics Services
DESCARTES KINnaxis 44 Manhattan 0 GARMIN. POWER®FLEET Brambles @ cH.RoBINSON i YS\/ Expedigrs
@) = comence ' tecsys I e tomtome  ©Trimble ~onTIER GXO [[H il wuennenacer (3) XPO

%] Source: S&P Capital 1Q as of March 2, 2026 8



SUPPLY CHAIN & LOGISTICS TECHNOLOGY 1H 2026

Supply Chain & Logistics Technology Landscape

Sector Incumbents

End-to-End Plan & Source Coordinate & Comply
Diversified Platforms Sales & Operations Planning Procurement & Spend Management EDI / B2B Connectivity Global Trade Management Supply Chain Risk
Management
Warehouse & Automate Manage & Fulfill
Warehouse Management Systems Warehouse Automation Barcodes / Labeling Yard Management eCommerce Order & Inventory Management

Tech-Enabled eCommerce Fulfillment

Transport & Deliver Audit & Pay Optimize

Transportation Management Digital Intermediaries Fleet Mgmt. / Telematics Freight Audit Payment Automation Visibility

Digital Load Boards

Supply Chain Finance Data & Insights

Freight Forwarding

To view the full market map, please contact technologyinsights@harriswilliams.com



mailto:technologyinsights@harriswilliams.com

SUPPLY CHAIN & LOGISTICS TECHNOLOGY

Supply Chain & Logistics Technology Landscape (cont’d)

Emerging Players

Sales & Operations Planning

Warehouse Management Systems

Transportation Management

Reverse Logistics

Plan & Source

Procurement & Spend Management EDI / B2B Connectivity Global Trade
Management

Warehouse & Automate

Warehouse Automation Yard Management eCommerce Order & Inventory Management

Tech-Enabled eCommerce Fulfiliment

Transport & Deliver
Digital Intermediaries Fleet Mgmt. / Telematics Freight Audit & Payment

Digital Load Boards

Freight Forwarding Drayage

To view the full market map, please contact technologyinsights@harriswilliams.com

Audit & Pay

1H 2026
Coordinate & Comply
Customs Compliance Supply Chain Risk
Management
Manage & Fulfill
Optimize

Payment Automation Visibility

Supply Chain Finance

Data & Insights
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SUPPLY CHAIN & LOGISTICS TECHNOLOGY 1H 2026

Supply Chain & Logistics Technology Landscape (cont’d)
Vertical Market Leaders

Transportation & Trucking Retail, CPG & eCommerce

Construction Healthcare & Life Sciences Industrial & Manufacturing

Commercial Maritime Food & Beverage

To view the full market map, please contact technologyinsights@harriswilliams.com
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Softeon

Harris Williams Advises Softeon

J. Softeon

has been acquired by

,
SVIFS

February 2026

“Within the broader supply chain management software ecosystem, modern warehousing and fulfillment
solutions represent one of the most strategic investment areas for both financial and strategic acquirers.”

Company Background

»  Softeon is a global provider of cloud-based supply chain technology solutions, including warehouse management,
warehouse execution, and distributed order management. Softeon provides a full suite of flexible and robust
supply chain software, specializing as a Tier-1 Warehouse Management System provider for complex fulfillment
operations. The company serves a global client base across diverse markets, including retail, third-party logistics,
food and beverage, and healthcare, with a strong record of increasing efficiency and customer success.

Successful Qutcome

»  Softeon fills a critical gap in IFS’ Industrial Al product suite by extending its capabilities into warehouse operations
— connecting intelligent production systems with warehouse operations

Harris Williams’ Role

»  Harris Williams served as a sell-side advisor to Softeon, a portfolio company of Warburg Pincus, in this transaction.

Relevant Subsectors

Warehouse Warehouse Distributed Order
Management Execution Management

12



Jumpmind

Harris Williams Advises Lone View Capital

LONE A\VIEW

CAPITAL

has made a strategic
investment in

< Jumpmind

September 2025

7
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“In the modern era of retail technology, retailers require highly adaptable, data-driven solutions that enhance
customer engagement and provide differentiated, personalized in-store experiences on a global scale.
Solutions like Jumpmind’s help support retailers in this journey while shaping the future of retail technology.”

Company Background

» Jumpmind’s cloud-native, mobile point-of-service platform allows retailers to streamline operations, enhance
customer experience, and achieve sustainable growth. Jumpmind stands out in the retail software sector with a
platform that offers modern architecture, unmatched flexibility, and seamless omnichannel capabilities. The
company enables rapid implementation timelines that outpace legacy solutions, empowering enterprises to
quickly adapt to today’s dynamic retail landscape.

Successful Qutcome

» Lone View’s deep expertise in software and technology and proven track record of scaling businesses will help
accelerate Jumpmind’s growth in this next chapter. Going forward, Jumpmind is poised to build on their
momentum as they expand relationships with retailers, accelerate their product roadmap, and enhance their
innovative software capabilities.

Harris Williams’ Role

»  Harris Williams served as the exclusive financial advisor to Lone View Capital in this transaction.

Relevant Subsectors

Retail Supply Chain Supply Chain Management

13



Carbonb

Harris Williams Advises Carbon6 Technologies

£33 CARBON 6

has been acquired by

@ SPS COMMERCE

January 2025

“eCommerce marketplaces represent a massive and complex industry that is underpinned by sustainable
demand drivers. Increasing efficiency and maximizing profitability are strategic imperatives for sellers, but the
path is complex and requires specialized tools. Sellers rely on Carbon6 to navigate these challenges, which
makes the company especially attractive to SPS Commerce.”

Company Background

» Carbon6 is a leading provider of software tools to Amazon sellers, including specialized revenue recovery solutions
for both first-party and third-party sellers. Whether selling to Amazon as a first-party seller or through Amazon’s
marketplace as a third-party seller, there are specific and complex supply chain processes sellers must adopt to
maximize revenue on each order they fulfill through the platform. To simplify this, Carbon6 offers ChargeGuard, a
solution that helps first-party sellers manage invoice deductions by automating the dispute process, and Seller
Investigators, a solution that helps third-party sellers recover lost revenue occurring from fulfillment errors.

Successful Qutcome

»  The combination of Carbon6 and SPS Commerce will create a comprehensive omnichannel platform that provides
best-in-class revenue recovery, deduction, and compliance solutions for the combined customer base, unlocking
powerful synergies and growth opportunities in a massive and rapidly expanding market.

Harris Williams’ Role

»  Harris Williams served as the exclusive financial advisor to Carbon6 in this transaction.

Relevant Subsectors

Retail Supply Chain Spend Management & Audit eCommerce Enablement

14
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Relevant Sector Expertise

Notable Harris Williams’ Supply Chain & Logistics Technology Sector Transactions

A Softeon

has been acquired by

A,
7 IFS

[0
everdriven

has been acquired by

I Charlesbank I

Kiwiplan

has been acquired by

ASSOC\ATES

Five Arrows

Principal Investments

has made a majority
investment in

B 8

BLUEmMountain

QUALITY RESOURCES

@ IntegriChain®

has been acquired by

NORDIC CAPITAL

VESON

NAUTICAL

has received a significant
growth investment from

KFP

FRANCISCO
PARTNERS

=

eShipping

has been acquired by

GREENBRIAR

¥ trax

has received a strategic
investment from

TriumphPay

TRANSFLO

has received a significant
investment from

OgB BregalSagemount

LONE A\VIEW

CAPITAL

has made a strategic
investment in

< Jumpmind

MADE4NET

has been acquired by

INGKA

TRANSPLACE

has been acquired by

Uber Freight

L3 CARBONG

has been acquired by

@ SPS COMMERCE

Magaya

has been recapitalized by

Apa)!

DIGITAL
GROWTH

Blackstone

has made a significant
minority investment in

e

L4
Apa!
has acquired

§ veriforce

t\LAZEFI

has been acquired by

I=QT

O <rRco

has been acquired by

Sensata

Technologies

@ ConData

has been acquired by

Yrastira

inspirage

has been acquired by

>
accenture

& BLACKSMITH
APPLICATIONS
has been acquired by

~Z TELUS

1H 2026

¥

nalanda’

has been acquired by

~
05 ONCE FORALL

BAMBOD ROSE bf

has received a
strategic investment from

FARUBICON

b
@l TractManager

er Decisions. Smarter Healthcare.

has been acquired by

ssymplir

v
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SUPPLY CHAIN & LOGISTICS TECHNOLOGY 1H 2026

Public Market Operational & Valuation Metrics

As of March 2, 2026
S in Thousands Market Enterprise Enterprise Value / Revenue Enterprise Value / Adj. EBITDA Revenue Growth Adj. EBITDA Margin Rule of 40
Company Capitalization Value CY2025 CY2026 CY2025 CY2026 CY2025 CY 2026 CY2025 CY 2026 CY2025 CY 2026
Supply Chain Management Software
WiseTech Global Limited $10,664,174 $12,846,484 46.7x NM 37.9x 27.3x (57.2%) NM 123.3% NA 66.1% -
Manhattan Associates, Inc. 8,376,861 8,109,177 7.5x 7.1x 20.6x 20.1x 3.2% 6.5% 36.6% 35.3% 39.8% 41.8%
The Descartes Systems Group Inc. 5,777,981 5,500,828 7.7x 6.9x 17.0x 14.8x 11.5% 11.0% 45.0% 46.6% 56.4% 57.6%
Kinaxis Inc. 2,601,356 2,311,471 4.2x 3.7x 17.0x 14.2x 12.6% 14.6% 25.0% 26.0% 37.7% 40.7%
SPS Commerce, Inc. 2,184,001 2,039,838 2.7x 2.5x 8.8x 7.8x 18.0% 6.6% 30.8% 32.8% 48.7% 39.4%
Tecsys Inc. 269,584 247,682 1.8x 1.6x 22.3x 16.3x 7.1% 10.8% 8.1% 10.0% 15.2% 20.8%
ReposiTrak, Inc. 157,460 129,159 5.6x 5.2x 15.7x 14.3x 7.4% 7.3% 35.6% 36.3% 42.9% 43.7%
|Median $2,601,356 $2,311,471 5.6x 4.5x 17.0x 14.8x 7.4% 9.1% 35.6% 34.0% 42.9% 40.7% |
Logistics & Fleet Technology
Garmin Ltd. $49,113,409 $45,174,620 6.3x 5.7x 21.9x 19.9x 13.3% 11.8% 28.9% 28.4% 42.3% 40.2%
Trimble Inc. 16,003,111 17,310,811 4.5x 4.2x 15.2x 13.9x 7.4% 8.1% 29.7% 30.0% 37.1% 38.1%
Samsara Inc. 16,796,588 15,725,057 10.2x 8.4x NM 47.1x 28.5% 21.4% 16.7% 17.9% 45.2% 39.2%
Vontier Corporation 5,821,176 7,471,476 2.5x 2.4x 10.6x 10.1x 1.8% 3.5% 23.3% 23.6% 25.1% 27.2%
PowerFleet, Inc. 465,811 724,713 1.7x 1.5x 8.0x 6.3x 38.2% 11.8% 21.5% 24.5% 59.7% 36.4%
TomTom N.V. 747,372 487,555 0.7x 0.7x 21.3x 7.9x (2.5%) 0.3% 3.5% 9.4% 1.0% 9.7%
|Median $10,912,143 $11,598,267 3.5x 3.3x 15.2x 12.0x 10.4% 9.9% 22.4% 24.1% 39.7% 37.2%
Logistics Services
DSV A/S $60,951,900 $74,247,748 1.9x 1.6x 16.8x 13.6x 48.6% 16.7% 11.4% 12.1% 60.0% 28.8%
Kuehne + Nagel International AG 27,690,699 31,121,123 1.0x 1.0x 10.9x 11.0x (1.0%) (0.6%) 9.1% 9.1% 8.1% 8.4%
XPO, Inc. 25,207,768 29,065,768 3.6x NM 22.9x 20.7x 0.4% NM 15.7% NA 16.1% -
Brambles Limited 24,231,125 27,138,260 5.6x 5.3x 15.9x 14.6x 2.4% 4.4% 35.0% 36.4% 37.4% 40.8%
C.H. Robinson Worldwide, Inc. 22,210,565 23,445,080 1.4x 1.4x 25.0x 22.2x (8.1%) 1.9% 5.7% 6.4% (2.3%) 8.3%
Expeditors International of Washington, Inc. 19,442,141 18,700,905 1.7x 1.7x 16.9x 17.0x 5.4% 0.1% 9.9% 9.8% 15.3% 9.9%
GXO Logistics, Inc. 7,263,664 12,295,664 0.9x 0.9x 14.0x 12.9x 12.3% 6.1% 6.7% 6.8% 19.0% 12.9%
Hub Group, Inc. 2,629,601 3,061,800 0.8x 0.8x 9.3x 8.8x (7.0%) 2.7% 9.0% 9.2% 2.0% 11.9%
Median $23,220,845 $25,291,670 1.6x 1.4x 16.3x 14.1x 1.4% 2.7% 9.5% 9.2% 15.7% 10.9%

Total Comp Set Median $8,376,861 $12,295,664

%] Source: S&P Capital 1Q as of March 2, 2026 16



SUPPLY CHAIN & LOGISTICS TECHNOLOGY

Select Recent M&A Activity & Capital Raises

1H 2026

Date Target Buyer / Lead Subsector Deal Size ($M) Description

Pending bawise M Sundance Growth Supply Chain Planning Undisclosed Provider of demand-driven supply chain planning solutions for manufacturers

Pending GH)( == VERITAS Healthcare Undisclosed Provider of a supply chain platform designed specifically for the healthcare industry
2/27/2026 4. Softeon 5;;\MJR‘%.%IFS Warehouse Management HW Confidential Provider of warehouse management solutions designed to simplify complex processes
1/22/2026 ﬁYaMrdV@w 2 vector Yard Management Undisclosed Provider of cloud-based yard management software that tracks and manages assets
1/16/2026 ARKIEVA 3 Elgnr;geker Supply Chain Planning Undisclosed Provider of supply chain planning software for demand forecasting and inventory
12/22/2025 KARGO Avenir Warehouse Automation S42 Provider of warehouse management software and hardware to automate operations
12/18/2025 ida }e RELEX Procurement & Spend Mgmt. Undisclosed Provider of Al-driven perishable goods procurement software to reduce grocery waste
11/18/2025 Q AL e ¥ trax Freight Audit & Payment Undisclosed Provider of freight audit and payment solutions for enterprise shippers in Europe
11/6/2025 SCOUTBEE i;}coupa Procurement & Spend Mgmt. Undisclosed Provider of an Al-powered supplier discovery and search technology platform
10/29/2025 Mentum nuvo cargo Procurement & Spend Mgmt. Undisclosed Provider of Al business intelligence and analytics tools to optimize supply chain operations
10/26/2025 @CE“HI‘IO %‘JVALSOFT EDI / B2B Connectivity Undisclosed Provider of cloud-based EDI and supply chain digitalization software
10/14/2025 =) AuditComply nu|ogy Supply Chain Risk Undisclosed Provider of risk and compliance software designed to streamline audit & regulatory processes
10/10/2025 cgggﬁ'ég “:\f‘,,'*,‘,'n":“ Procurement & Spend Mgmt. $40 Provider of a procurement intelligence platform
10/07/2025 () Locus INGKA Fulfillment Management Undisclosed Provider of an Al logistics platform to optimize routing and last-mile delivery
10/01/2025 einride VI ‘\IIETGUTH Zs Transportation Management $100 Provider of autonomous electric trucks and intelligent software
9/18/2025 emoticons PSG Fleet Management Undisclosed Provider of SaaS-based fleet management and mobility software for rental and sharing

9/4/2025 PER Mii{/R A Maritime Undisclosed Provider of an ESG-focused digital maritime platform for safety and sustainability
8/20/2025 QEWE Supply Chain Risk Undisclosed Provider of carrier Identity solutions for freight brokers
8/19/2025 optoro == BlueYonder Reverse Logistics Undisclosed Provider of reverse logistics technology to enhance warehouse and in-store returns
8/19/2025 3 denim P TRUCKSTOP Supply Chain Finance Undisclosed Provider of a freight payments and factoring platform to automate financial tasks

v
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SUPPLY CHAIN & LOGISTICS TECHNOLOGY

Select Recent M&A Activity & Capital Raises

1H 2026

Date Target Buyer / Lead Subsector Deal Size ($M) Description
8/18/2025 P& OVERHNUL Spﬁngcp?ﬁ?,ﬁ Visibility $105 Provider of a real-time visibility and supply chain management platform
8/4/2025 eZopen\ !|!|I- g‘i‘jﬁé‘?“ End-to-End $2,100 Provider of cloud-based supply chain management orchestration software
6/18/2025 ﬁ;‘:ﬁatg; DESCARTES Fleet Management Undisclosed Provider of last-mile delivery and fleet performance analytics software
6/11/2025 % ProcureShip TRUE NN Procurement & Spend Mgmt. Undisclosed Provider of a cloud-based procurement platform for the maritime sector
6/10/2025 [E ls'gggg =: KALERIS Maritime Undisclosed Provider of operations management systems for ocean carriers to optimize cargo movement
5/22/2025 CompacsAlr Sedna Maritime Undisclosed Provider of Al and cloud-powered crew collaboration software for the maritime sector
5/19/2025 WARE2G0O <2 Stord Fulfillment Management Undisclosed Provider of a cloud-based technology platform intended to streamline fulfillment operations
5/15/2025 G OU'I'QO Eﬁgﬁ Supply Chain Finance Undisclosed Provider of freight payment and banking solutions to help carriers manage cash flow
5/14/2025 '_(f@idrkesfro (Fundraise) Procurement & Spend Mgmt. $36 Provider of a predictive procurement orchestration platform
5/13/2025 %KCIRTUO ﬁ}coupa Procurement & Spend Mgmt. Undisclosed Provider of Al-powered category management software for strategic procurement
5/6/2025 $70RCA Al BRIGHTON PARK Maritime $73 Provider of an Al-powered computer vision and analytics platform for the maritime sector
5/1/2025 B pledge +>» BlueYonder Supply Chain Risk Undisclosed Provider of accredited carbon emissions reporting and sustainability software for logistics
5/1/2025 m‘\;ﬁ::) 3 tecsys Warehouse Management S2 Provider of warehouse management software for omnichannel operations
4/29/2025 IRONSIGHT g’ Kabal Energy Undisclosed Provider of an end-to-end field service management platform for energy logistics
3/24/2025 o] 3G DESCARTES Transportation Management $115 Provider of transportation management solutions for complex truckload and parcel shipping
3/20/2025 AH:F?GRATE '@ Fleetio Fleet Management Undisclosed Provider of a maintenance authorization platform for electronic shop-to-fleet work orders
3/20/2025 QIMA Assocmgs Supply Chain Risk Undisclosed Provider of digital quality control, inspection, and supplier compliance solutions
3/4/2025 %) bus IR ACTLS ) I Fleet Management Undisclosed Provider of transportation management software specializing in charter and trip compliance
2/17/2025 iTextLocate eteﬂStrEet Supply Chain Visibility Undisclosed Provider of driver tracking and communication software to enhance freight visibility
2/5/2025 Hﬂﬂﬁﬁfﬁ' FGCEX eCommerce Enablement Undisclosed Provider of advanced route planning and optimization software for high-density operations

v
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Connect With Our Team

O u r ‘ e a m Learn more about our deep expertise unlocking value for great businesses in the supply chain and
logistics technology sector:

We look forward to continuing to partner with
investors and company leaders worldwide to

. . Andy Leed Sylvain Noblet Ryan Costa Gunnar Shaw
help them navigate M&A and unlock value in Managing Director Managing Director Director Director
their businesses. Technology Technology Technology Technology
aleed@harriswilliams.com snoblet@harriswilliams.com rcosta@harriswilliams.com gshaw@harriswilliams.com
(415) 217-3420 +44 207518 8917 (617) 654-2120 (415) 217-3441
° E Five Arrows
A4 Softeon eShipping e
has been acquired by has been acquired by hasi:\z(;ter:emaifmy Ad d |t | O n a | CO nta Cts
A, . pa . . : .
7/“\\_|Fs GREENBRIAR BLUEMOuntain Jason Bgss ' Jeff KIC!d ' ThlerrY Mor?jauze Erik Szyndla.r
e Managing Director Managing Director Managing Director Managing Director
Transportation & Logistics Transportation & Logistics Technology Technology
jbass@harriswilliams.com jkidd@harriswilliams.com tmonjauze@harriswilliams.com eszyndlar@harriswilliams.com
{3 CARBON 6 LONE /\ VIEW Apa)f (804) 915-0132 (804) 915-0178 +44 20 7518 8901 (415) 217-3418

has made a strategic

has been acquired by investment in

has acquired

@ SPS COMMERCE S Jumpmind > veriforce
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%/Harﬂswllhams / GLOBAL INVESTMENT BANK

Mergers & Acquisitions e Private Capital Solutions e Primary Fund Placement

Harris Williams is a global investment bank specializing in M&A and private capital advisory services. Clients ,g,‘ Aerospace, DEfenfe &
worldwide rely on us to help unlock value in their business and turn ambitious goals into reality. We approach @V Government Services
every engagement with boundless collaboration, pooling expertise and relationships across industries and

geographies to deliver superior outcomes for our clients. Business Services

“a'?,

Consumer

Energy, Power & Infrastructure

OUTSTANDING

M&A INVESTMENT BANK

+ OF THE YEAR ¢

(0) Revenue from
75 /0 repeat clients
vault

Managing Directors BANKING

83% promoted from 10P 10 RANKED

within the firm

30+ iion

Healthcare & Life Sciences
HV Harris Williams

BY GLOBAL M&A NETWORK

2024

VAULT
BANKING 25

Industrials

Technology

Transportation & Logistics
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Important Disclosures

Harris Williams LLC is a registered broker-dealer and member of FINRA and SIPC. Harris Williams & Co. Ltd is a private limited company incorporated under English law with its registered office at 13th floor, One
Angel Court, London EC2R 7HJ, UK, registered with the Registrar of Companies for England and Wales (registration number 07078852). Harris Williams & Co. Ltd is authorised and regulated by the Financial
Conduct Authority, number 5408952. Harris Williams Private Capital Advisory Ltd. is an Appointed Representative of Sturgeon Ventures, LLP, which is authorised and regulated by the Financial Conduct Authority
number 452811. Harris Williams & Co. Corporate Finance Advisors GmbH is registered in the commercial register of the local court of Frankfurt am Main, Germany, under HRB 107540. The registered address is
16th Floor, Marienturm, Taunusanlage 9-10 60329, Frankfurt am Main, Germany (email address: hwgermany@harriswilliams.com). Geschaftsfihrer/Director: Paul Poggi, VAT No. DE321666994. Harris Williams
(“HW”) is a trade name under which Harris Williams LLC, Harris Williams & Co. Ltd, Harris Williams & Co. Corporate Finance Advisors GmbH, and Harris Williams Private Capital Advisory, Ltd conduct business.

HW is an affiliate of The PNC Financial Services Group, Inc., which, together with its subsidiaries and affiliates and their agents (collectively, “PNC”), engages in a broad range of businesses. PNC may have had, and
may currently or in the future have, business with or ownership in the Company and its related persons, potential parties to the proposed transaction and their related persons, or their competitors, customers or
suppliers. When HW is engaged to provide adviser services in a transaction, HW is acting only for its client in connection with the proposed transaction.

The distribution of this document in certain jurisdictions may be restricted by law, and accordingly, recipients of this document represent that they are able to receive this document without contravention of any
registration requirement or other legal restrictions in the jurisdictions in which they reside or in which they conduct business.

This document does not contain all the information needed to assess any transaction. You must conduct your own investigations and analyses. HW does not provide accounting, tax, investment, regulatory or
legal advice to anyone. This document is for discussion purposes only and is not a recommendation, offer or solicitation for the purchase or sale of any security or an invitation or inducement to engage in any
transaction or investment activity. HW obtained the information in this document from Company and/or third-party sources. HW has not independently verified such information and no obligation is undertaken
to provide updated or additional information. No representation or warranty, expressed or implied, is made in relation to the fairness, accuracy, correctness or completeness of the information, opinions or
conclusions expressed herein. All forward-looking statements herein involve assumptions and elements of subjective judgment and analysis and are not facts. Nothing in this document guarantees future results
or performance.

This document is only being distributed to, and only made available to, and directed at: (a) persons who are outside the United Kingdom; (b) persons in the United Kingdom who have professional experience in
matters relating to investments falling within Article 19(5) of the UK Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, as amended (the “Order”); (c) high net worth entities and other
persons to whom it may otherwise lawfully be communicated falling within Article 49(2)(a) and (d) of the Order; or (d) any other person to whom this document may otherwise lawfully be communicated or
caused to be communicated (all such persons in (b) to (d) together being referred to as “Relevant Persons”). This document must not be acted on or relied on by persons who are not Relevant Persons. In the UK,
any investment or investment activity to which this document relates is only available to, and will be engaged with, relevant persons.
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