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The pharmacy sector presents an enormous growth opportunity, supported by strong, resilient demand and a 
fragmented market landscape ripe for consolidation.

▪ Total prescription dispensing revenues of retail, mail, long-term care, and specialty pharmacies reached a record ~$450 billion in 2019, with specialty 
drugs accounting for approximately 36% of these revenues1

▪ Strong growth trends are primarily being driven by:

― A growing U.S. population of individuals aged 65+, which accounts for a significant number of prescription volumes

― Increase in spending on prescription medication as new specialty drugs come to market

▪ The pharmacy industry continues to see strong consolidation and vertical integration tailwinds

― UnitedHealth Group’s OptumRx business has acquired two of the largest independent specialty pharmacies: Diplomat Pharmacy and Avella Specialty Pharmacy

― CVS Health completed its merger with the health insurer Aetna, and Cigna completed its acquisition of Express Scripts

▪ Pharmacy with distribution channels 
designed to handle specialty drugs —
pharmaceutical therapies that are 
either high cost, high complexity 
and/or high touch

▪ Pharmacy where medications are 
dispensed to other health care 
professionals for administration to 
patients in long-term care or similar 
facilities

▪ Pharmacies involved in the 
intravenous or subcutaneous 
administration of drugs or biologics 
to an individual either at home or on-
site at a licensed facility

▪ Formal arrangement by which a 
health care organization contracts 
with an outside company to obtain 
selected pharmaceutical services or 
comprehensive management of the 
organization's pharmacy

▪ 340B covered entities may elect to 
dispense 340B drugs to patients 
through contract pharmacy services, 
an arrangement in which the 340B 
covered entity signs a written contract 
with a pharmacy to provide pharmacy 
services

▪ Pharmacies involved in the process of 
combining, mixing, or altering 
ingredients to create a medication 
tailored to the needs of an individual 
patient

▪ Pharmacy facility focused on 
dispensing prescription or over-the-
counter drugs and devices to the 
general public

1) 2020 Economic Report on U.S. Pharmacies and Pharmacy Benefit Managers 



3

$12.8 $13.5 $14.2
$15.4

$16.7
$18.1

$19.6
$21.3

2019A 2020A 2021E 2022P 2023P 2024P 2025P 2026P

Growth in infusion therapy can be attributed to an aging US population coupled with a decreased mobility profile, 
rising preference for home care or alternate site services, and rapid technological advancements in the space. 

▪ In the US, the population of those 65 years and older is projected to nearly double over the course of the next three decades from 48M in 2019 to 88M 
by 20501

▪ Patient and caregiver preferences continue to shift toward at-home or alternate site care

− The home healthcare market is anticipated to grow at a 12.5% CAGR through 2026, while home-based infusion is anticipated to grow at a 8.5% 
CAGR over the same time frame2

▪ The infusion services market is expected to continue expanding, as new infusible and specialty drugs are approved and treatment options for patients 
and caregivers expand

− In 2019, the FDA approved 54 specialty drugs, 19 of which are administered via infusion or injection3

5) Home Infusion Therapy Market Size, Share & Trends Analysis Report and Forecasts, 2021 – 2026

38%

28%

20%
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~$100B

Physician Office Outpatient

Skilled Nursing Facility

Home

4) Option Care Health Investor Presentation: January 20211) NIH Census Bureau Report: 2019

2) Home Healthcare Market - Growth, Trends, and Forecast (2021 - 2026)

3) FDA: New Drug Therapy Approvals 2019
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▪ Ambulatory and home-based infusion growth is being driven by a 
heightened emphasis on cost effectiveness / containment

− Both services allow patients to decrease or totally avoid hospital 
or nursing home stays and resume normal routines and work 
behaviors while still treating their illnesses

▪ Top four home-based infusion providers account for approximately half 
of the US market1

▪ Highly fragmented market with a significant consolidation opportunity 

− ~45% of the US home-based infusion market consists of 800+ 
independently operated infusion companies

− Each have well less than 1% market share in a ~$14B addressable 
market

▪ Lower relative cost across 
both infusion service 
offerings relative to other 
care locations and provider 
types (e.g., hospitals and 
other in-patient alternatives) 

▪ Based on 2020 US market

~$14B

1) Option Care Health Investor Presentation: January 2021

2) Home Infusion Therapy Market Size, Share & Trends Analysis Report and Forecasts, 2021 – 2026

3) CVS Health: Coram Study

Cost Savings Patient Convenience Clinically EffectiveTherapy Adherence High Level of Coordination

▪ Infusion administration at an 
outpatient facility or at home 
provides patients with 
increased flexibility to 
manage their work / life 
balance without the need for 
a hospital visit

▪ Home-based and ambulatory 
typically have higher infusion 
therapy adherence, which 
reduces the need for follow-
up hospital stays and lowers 
the total cost of treatment 
for the patient / healthcare 
system

▪ Increased coordination of 
care across patients, 
pharmacists, and outpatient 
providers to ensure 
treatment is properly 
monitored and administered

▪ Home-based and ambulatory 
infusion have been tied to 
studies demonstrating lower 
hospital readmission rates 
and lower infection rates 
when compared to traditional 
infusion services options3

Other
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Pharmacy has become a focal point for strategic and private equity investors over the past several years, with the 
past 24 months seeing several notable transactions. 

▪ Strategic buyers and private equity firms have completed over 50 investments of scale in the pharmacy industry since 2017, attracted by the underlying 
thesis of large and highly fragmented market opportunity with few fully integrated independent pharmacies of scale / size

201920182017 2020 2021
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Enterprise Value / LTM EBITDA Public Comps, as of 9/17/2021

S&P 500 Current: 16.7x

Infusion Services1 Current Median: 17.8x

Infusion services precedent transactions have traded at a median EV / LTM EBITDA multiple of 12.4x, while other 
pharmacy deals have traded at a median multiple of 10.8x.

Overall Precedent 
Transactions 

Median: 11.4x

Infusion Services Precedent Transactions

BioRx

Targets

Acquirers

Other Pharmacy Precedent Transactions

Artex 
Medical

Biomed 
America

Burman’s 
Apothecary

CDMI

MergeWorthRx

TNH Advanced 
Specialty Pharmacy

Total Medical 
Service

Targets

Acquirers

Infusion Services Precedent Transactions

(Precedent Transaction Median: 12.4x)

Other Pharmacy Precedent Transactions

(Precedent Transaction Median: 10.8x)

1) Infusion Services public comparables include CVS Health (Coram), Option Care, and UnitedHealth Group (OptumRx), with financial data sourced from company filings

Deal density in this period driven by both strategic and financial buyers taking advantage of the 
fragmented sectors within pharmacy
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1) Key financials as of June 30, 2021, EV / EBITDA multiple as of September 17, 2021, with financial data sourced from company filings
2) Includes M&A activity by CVS
3) PharMerica key financials estimated as of January 2018, with financial data sourced from company filings

Overview and Focus Areas

▪ BriovaRx offers home infusion services. The 
company provides medication, nursing, intravenous 
antibiotic therapy, total parenteral nutrition, 
chemotherapy and steroid therapy services

▪ OptumRx operates as a pharmacy benefit 
management company as well as a network of 
specialty infusion services

CORAM SPECIALTY INFUSION SERVICES / CVS HEALTH

PHARMERICA

BRIOVARX / UNITEDHEALTH | DIPLOMAT / OPTUMRX

OPTION CARE HEALTH

Recent Transactions

▪ Dec 2019: Acquired Diplomat Pharmacy, provider 
of specialty infusion pharmacy, clinical, compliance 
and persistency program

▪ Oct 2018: Acquired Avella Specialty Pharmacy, 
provider of pharmaceuticals for  infusion therapy, 
IVIG therapy and urology

Diplomat Key Statistics

Headquarters: Flint, MI

# of Employees: 2,200+

# of Locations: 30+

# of States Served: 21

BriovaRx Key Statistics

Headquarters: Lenexa, KS

# of Employees: 1,000+

# of Locations: 12

# of States Served: 9

Overview and Focus Areas

▪ Provides home-based infusion therapy services in 
the U.S.

▪ It has more than 90 locations nationwide, including 
70+ local infusion suites

▪ Therapies include anti-infective, hemophilia, IV 
nutrition (parenteral), pain and palliative care and 
tube feeding (enteral)

Overview and Focus Areas

▪ Provides home and alternate site infusion services 
in all 50 U.S. states

▪ Serves patients with acute and chronic conditions
▪ Offers therapeutic services in the area of anti-

infectives, nutrition support, neurological disorders, 
women’s health, bleeding disorders and heart 
failure

Recent Transactions

▪ Mar 2019: Acquired BioScrip, provider of infusion 
and home care management solutions in the U.S.

▪ Feb 2015: Acquired Clinical Holdings, provider of 
home infusion and network management services

Overview and Focus Areas

▪ Offers long-term care pharmacy services to senior 
living communities, skilled nursing facilities, public 
health organizations and post-acute care 
organizations

▪ Provides IV Therapy Services in pain management, 
hydration, antibiotics, chemo therapies and 
infection control

Recent Transactions

▪ May 2019: Acquired Care Rx, a provider of 
customized pharmacy services to SNF, assisted 
living, and long-term care facilities 

▪ Dec 2018: Acquired Res-Care, doing business as 
BrightSpring Health Services, a provider of home 
and community-based health services

UnitedHealth Group Key Financials1

Revenue: $272,099M Net  Debt / EBITDA: 1.2x

EBITDA: $23,058M EV / EBITDA multiple: 17.8x

Cash: $19,832M

CVS Health Key Financials1

Revenue: $277,285M Net Debt / EBITDA: 3.3x

EBITDA: $17,640M EV / EBITDA multiple: 8.8x

Cash: $7,119M

Est. PharMerica Key Financials3

Revenue: $2,288M Net Debt / EBITDA: N/A

EBITDA: $135M EV / EBITDA multiple: N/A

Cash: N/A

Option Care Health Key Financials1

Revenue: $3,206M Net Debt / EBITDA: 4.7x

EBITDA: $228M EV / EBITDA multiple: 21.7x

Cash: $157M

Coram Key Statistics

Headquarters: Denver, CO

# of Employees: 2,100+

# of Locations: 90

# of States Served: 41

Option Care Health Key Statistics

Headquarters: Bannockburn, IL

# of Employees: 5,400+

# of Locations: 150

# of States Served: 50

PharMerica Key Statistics

Headquarters: Louisville, KY

# of Employees: 5,000+

# of Locations: 89

# of States Served: 46

Recent Transactions2

▪ May 2019: Acquired the specialty pharmacy branch 
of Premier, a Charlotte-based group purchasing 
organization

▪ Jan 2018: ABD Group, a provider of specialty 
pharmacy services targeting complex and chronic 
medical conditions

(NASDAQ: OPCH)

(NYSE:CVS)

(Minority Investment)

(NYSE:UNH)
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April 2013

Dallas, TX

Infusion Services

7

215+

November 2016

Weston, FL

Infusion Services

12

200+

▪ Develops joint ventures with 
health systems to provide 
home infusion and specialty 
pharmacy services

Investment Date:

Headquarters:

Sub-Sector:

# of Locations:

# of Employees:

July 2015

Birmingham, AL

Infusion Services

6

60+

Focus Areas:

✓ Infusion Services
✓ Specialty Pharmacy

▪ Provides in-office infusion 
therapy services, contracting, 
clinical care, billing, revenue 
cycle management, accounts 
receivable follow-up, 
reimbursement, and staffing 
services. 

Focus Areas:

▪ Provider of patient-specific, 
specialized home infusion 
services and medications for 
the treatment of chronic pain 
conditions via intrathecal drug 
delivery 

Investment Date:

Headquarters:

Sub-Sector:

# of Locations:

# of Employees:

Focus Areas:

✓ Infusion Services
✓ 503A Compounding Pharmacy
✓ Specialty Pharmacy

▪ Provides specialty pharmacy 
services and digital health 
technology solutions for a 
range of chronic health 
condition

Investment Date:

Headquarters:

Sub-Sector:

# of Locations:

# of Employees:

Focus Areas:

✓ Infusion Services
✓ Specialty Pharmacy
✓ Managed Care Programs
✓ Nursing Services

▪ Provides tailored pain 
management services 
intended to treat chronic and 
acute pain conditions

Investment Date:

Headquarters:

Sub-Sector:

# of Locations:

# of Employees:

February 2018

Indianapolis, IN

Infusion Services

3

130+

Focus Areas:

✓ Infusion Services
✓ Nerve Stimulation
✓ Pain Medication Management
✓ Platelet-Rich Plasma Therapy

/ / // /

Company Description: Company Description: Company Description:Company Description: Company Description:

Key Statistics1: Key Statistics1:Key Statistics1: Key Statistics1:

Investment Date:

Headquarters:

Sub-Sector:

# of Locations:

# of Employees:

April 2018

Pearland, TX

Infusion Services

1

123

✓ Infusion Services
✓ Biologic Therapies
✓ Neuromuscular Diagnoses
✓ Rheumatology Treatments
✓ Respiratory Treatments

Key Statistics1:

Company LocationsCompany LocationsCompany Locations Company Locations Company Locations

Geographic Coverage: Geographic Coverage: Geographic Coverage:Geographic Coverage: Geographic Coverage:

1) Key statistics as of 2020, unless otherwise stated, and sourced from company websites or public articles
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December 2018

Grand Rapids, MI

Infusion Services

5

40

▪ Provides physician office-
based infusion services, as 
well as managed care 
programs, drug purchasing, 
revenue cycle management, 
and clinical staffing services

Focus Areas:

▪ Provides ambulatory infusion 
services in Western Michigan. 
The company delivers 
treatment for various chronic 
conditions including Crohn’s 
disease, ulcerative colitis and 
various rare genetic diseases 

Investment Date:

Headquarters:

Sub-Sector:

# of Locations:

# of Employees:

Focus Areas:

✓ Specialty Infusions
✓ IV Vitamin Therapy

Company Description: Company Description:

Key Statistics1:

Investment Date: 

Headquarters:

Sub-Sector:

# of Locations:

# of Employees:

December 2017

Sugar Land, TX

Infusion Services

300+

300+

✓ Infusion Services
✓ Managed Care Programs
✓ Drug Purchasing
✓ Revenue Cycle Management

Key Statistics1:

/

Company Locations Company Locations

Geographic Coverage: Geographic Coverage:

▪ Provides infusion and injection 
therapy for those with complex 
and chronic conditions

August 2019

Nashville, TN

Infusion Services

40+

100+

✓ Infusion Services

Investment Date:

Headquarters:

Sub-Sector:

# of Locations:

# of Employees:

Focus Areas:

Company Description:

Key Statistics1:

Company Locations

Geographic Coverage:

▪ InfuCare Rx is a leading data-
driven nationwide specialty 
infusion therapy provider 
focused on treating patients 
with chronic conditions who 
require comprehensive clinical 
management services

Investment Date:

Headquarters:

Sub-Sector:

# of Locations:

# of Employees:

Private

Fairfield, NJ

Infusion Services

7

80+

Focus Areas:

✓ Specialty Infusions
✓ IV Vitamin Therapy

Company Description:

Key Statistics1:

/

Company Locations

Geographic Coverage:

/

1) Key statistics as of 2020, unless otherwise stated, and sourced from company websites or public articles

August 2021

Oklahoma City, OK

Infusion Services

5

15

▪ Administers a number of 
different infusion treatments 
and medications for their 
clients who require more 
serious treatments to battle 
autoimmune diseases

Investment Date:

Headquarters:

Sub-Sector:

# of Locations:

# of Employees:

Focus Areas:

Company Description:

Key Statistics1:

Company Locations

Geographic Coverage:

✓ Infusion Services
✓ Ambulatory Infusion

/
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Private

Denver, CO

Infusion Services

17

N/A

▪ Provides infusion medications, 
supplies and teaching for 
home-based specialty infusion 
therapies. The company offers 
ambulatory infusion services 
and emotional counselling

Investment Date:

Headquarters:

Sub-Sector:

# of Locations:

# of Employees:

April 2019

Aiken, SC

Infusion Services

29

120

Company Locations

Focus Areas:

▪ Operates infusion pharmacies 
engaged in intravenous 
immunoglobulin (IVIG) and 
home-infusion IV therapy

Company Locations

Focus Areas:

▪ Operates as an infusion center 
intended to provide infusion 
therapy for common disorders 
such as asthma and gout

Investment Date:

Headquarters:

Sub-Sector:

# of Locations:

# of Employees:

Company Locations

Focus Areas:

✓ Infusion Therapy Services
✓ Clinical Research

▪ Operates specialty 
compounding pharmacies. The 
company provides medication 
and care in the fertility, 
veterinary and hemophilia 
segments

Investment Date:

Headquarters:

Sub-Sector:

# of Locations:

# of Employees:

July 2018

South Nashville, TN

Infusion Services

1

N/A

Company Locations

Focus Areas:

✓ Home Infusion
✓ Specialty Compounding 

Pharmacies

Company Description: Company Description: Company Description:Company Description:

Key Statistics1: Key Statistics1:Key Statistics1:

Investment Date:

Headquarters:

Sub-Sector:

# of Locations:

# of Employees:

January 2019

Cerritos, CA

Infusion Services

24

295+

✓ Infusion Services
✓ Specialized Nursing Services

Key Statistics1:

/

Geographic Coverage: Geographic Coverage: Geographic Coverage:

/

September 2020

Dallas, TX

Infusion Services

29

350+

▪ Focuses on infusible and 
injectable pharmacy services 
in an alternate-site setting, 
offering patient care as well as 
services to insurers and health 
care providers

Investment Date:

Headquarters:

Sub-Sector:

# of Locations:

# of Employees:

Company Locations

Focus Areas:

✓ Infusion Services

Company Description:

Key Statistics1:

Geographic Coverage: Geographic Coverage:

✓ Ambulatory Infusion
✓ Home Infusion

/

1) Key statistics as of 2020, unless otherwise stated, and sourced from company websites or public articles

/
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/

June 2012

Glen Mills, PA

Infusion Services

3

364

October 2019

Salt Lake City, UT

Infusion Services

5

13+

▪ Provider of specialty 
respiratory products and 
infusion therapy services

Focus Areas:

✓ Infusion Services
✓ Specialty Pharmacy

▪ Offers patient-specific 
compounded sterile 
medications, in-home specialty 
infusion services and complex 
pharmaceutical products to 
patients who require access 
outside of a hospital setting

Investment Date:

Headquarters:

Sub-Sector:

# of Locations:

# of Employees:

Focus Areas:

▪ Provider of infusion and 
injection therapy for patients 
with complex chronic 
conditions

Investment Date:

Headquarters:

Sub-Sector:

# of Locations:

# of Employees:

Focus Areas:

✓ Infusion Services

/

Company Description: Company Description:Company Description:

Key Statistics1:Key Statistics1:

Investment Date:

Headquarters:

Sub-Sector:

# of Locations:

# of Employees:

June 2021 (Pending)

New Providence, NJ

Infusion Services

32

270+

Focus Areas:

✓ Infusion Services

Key Statistics1:

/

Company Description:

▪ Provides complex specialty 
pharmacy and infusion 
services, administered in the 
home or at alternative sites of 
care

Key Statistics1:

Investment Date:

Headquarters:

Sub-Sector:

# of Locations:

# of Employees:

November 2010

Fort Worth, TX

Infusion Services

22

250+

Investment Date:

Headquarters:

Sub-Sector:

# of Locations:

# of Employees:

October 2020

Meridian, MS

Infusion Services 

50+

150+ 

Focus Areas:

✓ Infusion Services
✓ Home Infusion 

▪ Provider of infusion therapy 
services that offer an 
alternative to extended 
hospital care – administered at 
home or other sites of care

Company LocationsCompany LocationsCompany Locations Company Locations Company Locations

Geographic Coverage: Geographic Coverage: Geographic Coverage:Geographic Coverage: Geographic Coverage:

Company Description:

Key Statistics1:

✓ Targeted Drug Delivery
✓ Renal Nutrition Services

/ /

1) Key statistics as of 2020, unless otherwise stated, and sourced from company websites or public articles

/



131) Since 2010

Our HCLS group is the most active in the market, providing us with unparalleled, real-time insights.

HCLS GROUP

SELECT RECENT TRANSACTIONS
AEROSPACE, 
DEFENSE & 
GOVERNMENT

SERVICES

BUILDING

PRODUCTS & 
MATERIALS

BUSINESS

SERVICES
CONSUMER

ENERGY, 
POWER, AND

INFRASTRUCTURE

HEALTHCARE & 
LIFE SCIENCES

INDUSTRIALS
SPECIALTY

DISTRIBUTION

TECHNOLOGY
TRANSPORTATION

& LOGISTICS

a portfolio company of

has acquired

has received an investment 
from

has been acquired by

a portfolio company of

has been acquired by

a portfolio company of

a portfolio company of

has been acquired by

a division of

a portfolio company of

has been acquired by

a portfolio company of

has been acquired by

a portfolio company of

has been acquired by

a portfolio company of

has been acquired by

a portfolio company of

a portfolio company of

has been acquired by
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The proof is in the results – we have a strong track record of delivering successful outcomes for our clients

Upstream 
Rehabilitation

Nautic Partners

Equian

Pamplona 
Capital

Management

BDT Capital

Littlejohn & Co.

Nordic Capital

Linden

Inspirata

The Vistria
Group

Gryphon
Investors

Lightyear Capital &
Oak HC/FT

GI Partners

HIG Capital

OMERS

Bertelsmann AG

The Carlyle 
Group

AEA Investors

Linde
n

Clearlake 
Capital

AEA Investors

TA Associates

Patricia
Industries

Oak Hill 
Capital

WCAS

Frazier

Five Arrows

Arsenal Capital

Gryphon 
Investors

Advent 
International

Dati
x

Symplr

Morgan 
Stanley

Goldman Sachs

Aurora Capital 
Partners

Waud Capital

RoundTable 
Healthcare 

Management

PharMedQuest / 
Kinderhook

Cinven

Revelstoke

OMERS

Aegis

LGP

WindRose

TSG Consumer 
Partners

PRISM 
Vision 
Group

Danaher

Wendel

Berkshire                       
Partners

HIG 
Capital

Smile 
Brands / 
Gryphon

Knox Lane

Cerner

Undisclosed

Ontario 
Teachers’ 

Pension Plan

Optima Health /
Sentara 

Healthcare

Athilio 
Pharma

eSolutions

Symplr

Symplr

Oak Hill

Novo Holdings

Becton, 
Dickinson 

and 
Company

Jan 2021Jan 2018

Partners 
Group

Flexpoint 
Ford

GHO 
Capital

Unified

Heartland 
Dental

Nautic / 
Vistria

Linden

LHC Group
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We have built a leading pharmacy franchise across sub-sectors and maintains active dialogue with relevant 
investors.
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Andy Dixon

Managing Director

San Francisco

PRIMARY COVERAGE OTHER DEAL EXPERIENCE

▪ Orthopedics

▪ Physical Therapy

▪ Vision

▪ Women’s Health & Fertility

▪ Med Products and Devices

▪ Consumer Healthcare

▪ Physician Practice Mgmt.

PRIMARY COVERAGE
OTHER DEAL 
EXPERIENCE

▪ Home Health & Hospice

▪ Primary Care

▪ Orthopedics

▪ Health Plans & Network Services

▪ Consumer Healthcare

▪ Physician Practice Mgmt.

▪ Contract Manufacturing

James Clark

Managing Director

Richmond

PRIMARY COVERAGE OTHER DEAL EXPERIENCE

▪ Outsourced Pharma Services

▪ Clinical Lab Services

▪ Med Products and Devices

▪ Physician Practice Mgmt.

▪ Pharmacy

Paul Hepper

Managing Director

Richmond

Cheairs Porter

Managing Director, Co-Head of HCLS

Richmond

DEAL EXPERIENCE

▪ Behavioral

▪ Consumer Healthcare

▪ HCIT

▪ Med Products and Devices

▪ Outsourced Provider Services

▪ Outsourced Pharma Services

▪ Payor Services

▪ Pharmacy

▪ Physical Therapy

▪ Physician Practice Mgmt.

PRIMARY COVERAGE
OTHER DEAL 
EXPERIENCE

▪ Dental

▪ Dermatology

▪ MedSpa Services

▪ Urgent Care

▪ Vet Products & Services

▪ Outsourced Pharma Services

▪ Contract Manufacturing

▪ Clinical Provider Services

Geoff Smith

Managing Director, Co-Head of HCLS

Richmond

PRIMARY COVERAGE OTHER DEAL EXPERIENCE

▪ HCIT ▪ Payor Services

▪ Third-Party Benefits 

Management

Sam Hendler

Managing Director

Boston
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Dan Linsalata

Director

Boston

PRIMARY COVERAGE OTHER DEAL EXPERIENCE

▪ HCIT ▪ Payor Services

▪ Population Heath Management

▪ Outsourced Pharma Services

Whit Knier

Managing Director

Richmond

PRIMARY COVERAGE OTHER DEAL EXPERIENCE

▪ Behavioral

▪ Clinical Provider Services

▪ Vet Products & Services

▪ Consumer Healthcare

▪ Contract Manufacturing

▪ Payor Services

Nick Owens

Director

Richmond

PRIMARY COVERAGE
OTHER DEAL 
EXPERIENCE

▪ Provider Business Services

▪ Payors and Payor Services

▪ RCM

▪ Women’s Health / Fertility

▪ Outsourced Clinical Services

▪ Outsourced Pharma Services

PRIMARY COVERAGE OTHER DEAL EXPERIENCE

▪ Med Products and Devices ▪ Pharmacy

▪ Outsourced Pharma Services

▪ Providers

Tyler Bradshaw

Director

Richmond

Stephan Doering

Director

Frankfurt

PRIMARY COVERAGE
OTHER DEAL 
EXPERIENCE

▪ Med Products and Devices

▪ Outsourced Pharma Services

▪ Providers

▪ Outsourced Pharma Services

Turner Bredrup

Managing Director, Senior Advisor

Richmond

DEAL EXPERIENCE

▪ Consumer Healthcare

▪ HCIT

▪ Home Health & Hospice

▪ Med Products and Devices

▪ Outsourced Provider Services

▪ Outsourced Pharma Services

▪ Payor Services

▪ Pharmacy

▪ Physical Therapy

▪ Vision



18

Taylor Will

Vice President

Richmond

PRIMARY COVERAGE OTHER DEAL EXPERIENCE

▪ Med Products and Devices ▪ Consumer Healthcare

▪ Behavioral

▪ Payor Services

PRIMARY COVERAGE OTHER DEAL EXPERIENCE

▪ Gastroenterology

▪ Multi-Specialty / Other PPM

▪ Urology

▪ Mobility / DME

▪ Other Consumer Healthcare

▪ Behavioral

Nathan Robertson

Vice President

Richmond

Lucas Scholl

Vice President

San Francisco

PRIMARY COVERAGE OTHER DEAL EXPERIENCE

▪ CDMO

▪ Life Sciences Tools

▪ Ophthalmology

▪ Med Products and Devices

▪ Specialty Pharmacy

Andrew Hoft

Vice President

San Francisco

PRIMARY COVERAGE OTHER DEAL EXPERIENCE

▪ Pharmacy

▪ PBM

▪ Med Products and Devices

▪ Providers

▪ HCIT

Michael Mahoney

Vice President

San Francisco 

PRIMARY COVERAGE OTHER DEAL EXPERIENCE

▪ Home Health & Hospice ▪ HCIT

▪ Multi-Site Healthcare Services

▪ Med Products & Devices

▪ Physician Services

Charles Busch

Vice President

Richmond

PRIMARY COVERAGE OTHER DEAL EXPERIENCE

▪ Dermatology

▪ Vet Products & Services

▪ Other Consumer Healthcare

▪ Outsourced Provider Services
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Investment banking services are provided by Harris Williams LLC (“Harris Williams”). Harris Williams is a registered broker‐dealer and member of FINRA and SIPC. Harris Williams & Co. Ltd is a 
private limited company incorporated under English law with its registered office at 8th Floor, 20 Farringdon Street, London EC4A 4AB, UK, registered with the Registrar of Companies for 
England and Wales, registration number 07078852. Harris Williams & Co. Ltd is authorized and regulated by the Financial Conduct Authority. Harris Williams & Co. Corporate Finance Advisors 
GmbH is registered in the commercial register of the local court of Frankfurt am Main, Germany, under HRB 107540. The registered address is Bockenheimer Landstrasse 33‐35, 60325 
Frankfurt am Main, Germany (email address: hwgermany@harriswilliams.com). Geschäftsführers/Directors: Jeffery H. Perkins, Paul Poggi, VAT No. DE321666994. Harris Williams is a trade 
name under which Harris Williams LLC, Harris Williams & Co. Ltd and Harris Williams & Co. Corporate Finance Advisors GmbH conduct business.
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