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Introduction

Harris Williams is pleased to present our industrial technology industry update for Q3
2019. This report provides commentary and analysis on current capital market trends
and dynamics within the industrial technology space.

One emerging trend in industrial technology is edge computing. As opposed to the
overall trend of “cloudifying” everything, in particular cloud processing, edge computing
goes the other way and puts the processing power where it is needed locally. You will
find further information in our Know-How section.

In the first half of 2019, the stock markets recovered from a turbulent second half of
2018. However, the uncertainty around the overall economic environment has largely
increased over the past few weeks, with several political topics proving to be quite
persistent.

We hope you find this edition helpful and encourage you to contact us directly if you
would like to discuss our perspective on current industry trends or our relevant industry
experience.

Industry Events
Our team will attend the following trade fairs over the next few months. Please let us know
if you will be at one of the conferences and would like to connect.

Coming up: Conferences H2 2019

September/Chicago, lllinois: WEFTEC, the Water Environment
Federation's Technical Exhibition and Conference, is the largest
annual water quality event in the world.

wwweftec

the water quakty ovent ™

October/Stuttgart, Germany: Motek is the world’s leading

Mgtek event in the fields of production and assembly automation, feed
technology and material flow, streamlining through handling
technology, and industrial handling.

November/Nuremberg, Germany: This year will mark the 30t
Sps anniversary of the SPS trade fair, which covers the entire

riproduction solutions — gpectrum of smart and digital automation — from simple sensors
to intelligent solutions.

HW Deal Spotlight: ONICON

ONICON, Inc. (ONICON), is a leading provider of
precision flow, level and specialty measurement
solutions, supporting diverse end markets and niche
applications. Through its portfolio, ONICON offers a
broad range of proprietary and highly engineered
solutions. The company’s technology and service
capabilities enable customers to measure resource
usage and increase process efficiency.

‘onvicon

= Flow aad Eacrgy Messurerient —

a portfolio company of

. HARBOUR GROUP

has been acquired by

i/) TASi BERWIND
Harris Williams exclusively advised ONICON, a portfolio
company of the Harbour Group, on its acquisition by
TASI Holdings.

Read the full press release here. Please contact any of
the HW team members on the right if you would like to
receive additional information on this transaction.
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Increasing Usage of Smart Water Meters Worldwide

Different global trends such as water wastage, climate change, and urbanization
are putting pressure on governments all over the world. Smart water meters or
smart meters provide data to track water usage and identify waste and leakage.
According to a new report from ABI Research, smart meters will become a more
and more critical component for water conservation initiatives worldwide. The
tech advisory firm further estimates that these trends will result in 400 million
installed smart water meters by 2026. The APAC region was the leading region
responsible for 42% of all installed smart meters worldwide, followed by Europe
and North America. However, Europe is expected to grow by the fastest rate
(CAGR of 33%) in the next eight years. Read more here.

Rising Threat through Cyber Risks

A new study of VDMA on “Industrial Security,” based on a

survey of manufacturing companies, concludes that

cyberattacks are recognized as an increasing threat for

small and medium enterprises (SME). The majority of
{ g SMEs (60%) expect a rising number of security incidents

in the next few years. As the main damages, interviewees report financial losses

(50%) and production downtimes (30%).

Despite 83% of the companies being familiar with industrial safety regulations,
only 40% have currently implemented these standards. Furthermore, less than
the half of participants (41%) in the survey have implemented suitable risk
management systems. The number of these companies is slightly higher for
larger companies with more than 1,000 employees (58%). Read more here.

Vienna and London Are the World-Leading Smart Cities

A recent publication of Roland Berger investigates smart cities worldwide and
ranks them in the “Smart City Strategy Index” (SCSI). The report rates cities in 12
categories, including energy & environment, mobility, education, coordination,
plan, and budget.

The results are that 153 cities worldwide have an official smart city strategy, 15
of these have plans that demonstrate a comprehensive strategic approach, and
only eight cities have made advanced progress in implementing their strategy.
The Austrian capital Vienna is leading the rank, followed by London (UK) and St.
Albert (Canada). However, on average Asian strategies perform the best.

Read more here.
Emerging Trends in Manufacturing

A recent report published by Microsoft analyzed emerging trends in
manufacturing. Those trends include:

- the increasing convergence of informational technology (IT) and
operational technology (OT),

- the rise of Anything as a Service (Xaa$),
- intelligent manufacturing due to evolving manufacturing technology,
- and businesses adapting to an evolving workforce.

Download the full report here.
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Our Know-How section presents one trending strategic concept in the industrial
technology space.

Know-How: Edge Computing

Edge computing refers to a computing infrastructure
divided into multiple devices that exists close to the
source(s) of data (e.g., industrial machinery). The
computing devices are often used in remote locations
with limited connectivity or in cases where significant
amounts of data are generated and processed. In these
cases, traditional cloud computing with centralized
computing power at a different location is not optimal
or feasible.

With the increasing importance and use of loT-enabled devices, edge computing
is becoming increasingly common and, according to a study by McKinsey, will be
a market worth $215bn by 2025.

Example: Drilling and mining facilities employ thousands of sensors, some of
which could potentially generate terabytes of data, in extremely remote
locations. Waiting for the upload to, the computation of, and the download from
a cloud-based solution to change operational parameters would not be possible.

Other strong users of edge computing are the travel, transport and logistics
sectors, which currently make up 24% of total use cases. The emergence of
autonomous driving will likely require edge computing as, according to estimates
from Intel, autonomous cars generate four terabytes of data for every 90
minutes of driving. Analyzing this amount of data in a centralized location is not
applicable in a fast-paced environment such as traffic.

Market forecast

According to a report by Allied Market Research, the edge computing market is
forecast to grow to c. $ 16.6bn in 2025 - a CAGR rate of 32.8% over the forecast
period from 2018 to 2025. You can find the report here. A similar report from
Grand View Research forecasts a CAGR rate of 54.0% from 2016 to 2025.

Edge computing market; Source: Allied Market Research

CAGR: 32.8% —l
$16.55
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Further Reading

What is Edge Computing? — GE Digital

Closing the gap between cloud and field — Siemens

There’s Big Meaning Behind One Big Number: 4 Terabytes — Intel

Industrial Automation and Wireless |oT — Berg Insight

Edge computing with distributed cloud — Ericsson

What edge computing means for hardware companies — McKinsey
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Valuation Metrics Overview

Peer group trailing average LTM share price; indexed; Source: Capital 1Q (as of August 9, 2019)
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Uncertainty dominates the 2019 global stock market so far

The global stock market recovered from a challenging end of 2018. Nonetheless, Fidelity believes that the “global economic
momentum has peaked.” The major central banks in the world have therefore changed their policy toward an easing bias,
indicating that most major economies have entered a more advanced phase in the business cycle. This global growth
slowdown and the escalation of the US-China trade tension are further negatively influencing the confidence of companies.
According to Schroders, the uncertain environment caused by the US’ trade stance caused a mid-quarter turbulence for US
shares, resulting in a market sell-off in May. This market drop was only stopped by the Fed’s decision not to cut rates at its
meeting in June. European shares saw a similar situation during May, but stabilized again in June. The best performing
sectors in Europe were technology, industrials, and consumer discretionary, while in the US the financial, materials, and IT
sector generated robust gains. The further development for 2019 remains unclear, with the US-China trade tensions
ongoing, a no-deal Brexit still on the table, and an uncertain situation in Hong Kong with ongoing anti-extradition bill
protests.

Source: Capital 1Q (as of August 9, 2019)

Public Markets | Key Trading Statistics

Stock Price % Change TEV / Revenue TEV / EBITDA TEV/ LTM EBITDA LTM Margins
Sub-Sector Median 1 Month 12 Month LT™M 2019 LT™M 2019 Aug-18  Feb-19 Current Gross EBITDA

Discrete and Process Automation

Automation and Robotics (6.6%) (24.7%) 1.2x 1.1x 9.9x 9.2x 13.8x 12.1x 9.9x 29.1% 10.7%

Automation Components (4.7%) (5.2%) 2.0x 1.9x 11.2x 10.6x 12.3x 11.0x 11.2x 32.5% 17.8%

Test & Measurement

Sensors and Instrumentation (3.4%) 7.8% 2.9x 2.9x 14.8x 13.1x 15.5x 13.3x 15.2x 38.9% 17.1%

Condition Monitoring 10.7% (22.5%) 1.1x 1.0x 16.0x 10.3x 19.3x 15.9x 16.0x 31.8% 8.3%
Engineered Components

Pumps and Filtration (4.0%) (0.9%) 1.9x 2.2x 13.6x 13.0x 14.6x 13.2x 13.6x 33.7% 16.7%

Valves and Fittings (4.3%) (12.7%) 1.7x 1.8x 10.5x 10.1x 12.5x 10.8x 10.5x 34.0% 15.9%

Connectivity / Smart City (3.9%)  (3.8%) 1.7x 1.6x 12.9x 12.5x 13.6x 12.7x 129x  392%  11.9%

ERP & Business Management Software (7.6%) (2.1%) 4.0x 4.2x 39.0x 22.9x 19.9x 20.9x 39.0x 66.0% 12.4%
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		6954				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														6954-JP				Fanuc Corporation				36.2%				45.2%				$23,247				(7,027.1)				6,555.8				290.1				2,372.8		9.8		2,426.6		$30,984				2,176.0		$44,046				$153.69				$157.32				(2.3%)				$262.12				(41.4%)				$302.2				50.9%				20.2x				12.8x				9.8x				11.9x				3.5x				3.9x				(3.0x)										5,707		4,842		6,087		NM		6,143		6,143		5,897		3.3%		(1.6%)		2,315		1,639		2,174		NM		2,074		2,074		1,957		40.6%		33.9%		35.7%		33.8%		33.2%		36.7%		34.2%		(676)		(839)		(884)		ERROR:#VALUE!		(859)		(859)		(692)		11.8%		17.3%		14.5%		14.0%		11.7%		14.6%		13.4%		290		6,556		4.4%

		KRN				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														KRN-DE				Krones AG				7.8%				28.3%				$2,514				39.6				4,598.5				62.6				358.8		7.0		383.8		$3,994				371.6		$4,127				$78.32				$83.33				(6.0%)				$136.73				(42.7%)				$145.0				54.0%				11.1x				10.4x				7.0x				6.0x				0.5x				0.6x				0.1x										3,519		3,751		4,164		NM		4,385		4,385		4,564		8.8%		4.7%		298		356		372		NM		375		375		419		8.5%		9.5%		8.9%		8.5%		9.2%		9.0%		8.9%		(114)		(123)		(151)		ERROR:#VALUE!		(167)		(167)		(173)		3.2%		3.3%		3.6%		3.8%		3.8%		3.4%		3.7%		63		4,598		1.4%

		HLSE:METSO				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														MXCYY				Metso Oyj				13.1%				28.1%				$4,214				170.7				3,549.9				41.6				466.0		9.0		409.7		$5,158				328.3		$5,392				$6.58				$6.75				(2.5%)				$8.91				(26.2%)				$9.3				70.8%				16.4x				12.6x				9.0x				8.1x				1.2x				1.1x				0.4x										3,286		2,854		3,084		NM		3,525		3,525		3,933		(3.1%)		12.9%		437		348		328		NM		465		465		521		13.3%		12.2%		10.6%		13.2%		13.2%		12.0%		12.4%		(51)		(34)		(44)		ERROR:#VALUE!		(58)		(58)		(66)		1.5%		1.2%		1.4%		1.7%		1.7%		1.4%		1.6%		42		3,550		1.2%



								Median		ERROR:#VALUE!				ERROR:#NUM!																						ERROR:#VALUE!																						ERROR:#NUM!								ERROR:#NUM!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!										$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		ERROR:#DIV/0!																				Median		10.9%				28.2%																						9.1x																						(2.4%)								(42.0%)								53.5%				14.7x				12.1x				9.1x				7.6x				1.0x				0.9x				0.1x										$22,636		$21,118		$23,553		$0		$24,782		$24,782		$25,753		1.6%		6.0%		$4,155		$3,320		$3,868		$0		$4,013		$4,013		$4,104		18.4%		15.7%		16.4%		16.2%		15.9%		14.9%		14.6%		($1,066)		($1,199)		($1,331)		ERROR:#VALUE!		($1,346)		($1,346)		($1,178)		4.7%		5.7%		5.6%		5.4%		4.6%		4.3%		4.2%		$801		$25,755		2.9%





								Mean		ERROR:#VALUE!				ERROR:#DIV/0!																						ERROR:#VALUE!																						ERROR:#DIV/0!								ERROR:#DIV/0!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!																																																																																																												Mean		14.6%				29.5%																						8.6x																						(2.3%)								(36.3%)								56.0%				15.0x				11.4x				8.6x				7.9x				1.3x				1.3x				(0.3x)





						Automation Components																																																																																																																																																																																																										Automation Components

		ABBN				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														ABBN-CH				ABB Ltd.				11.8%				30.0%				$47,089				5,734.0				36,836.0				1,459.5				4,358.3		10.8		4,542.5		$52,561				4,220.0		$61,635				$19.09				$19.10				(0.1%)				$27.60				(30.8%)				$28.9				66.0%				14.6x				11.6x				10.8x				8.3x				1.3x				1.2x				1.3x										35,606		34,050		34,168		NM		36,677		36,677		38,460		(2.0%)		6.1%		5,067		4,729		4,220		NM		5,207		5,207		5,708		14.2%		13.9%		12.4%		14.2%		14.8%		13.5%		13.8%		(876)		(831)		(949)		ERROR:#VALUE!		(1,000)		(1,000)		(1,029)		2.5%		2.4%		2.8%		2.7%		2.7%		2.6%		2.7%		1,459		36,836		4.0%

		AIMC				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														AIMC-US				Altra Industrial Motion Corp.				13.8%				31.5%				$974				206.4				929.5				24.5				128.7		7.6		129.3		$1,493				122.9		$1,658				$26.44				$27.33				(3.3%)				$49.35				(46.4%)				$53.7				49.2%				13.5x				11.5x				7.6x				2.3x				1.0x				0.5x				1.6x										747		709		877		NM		1,165		1,165		1,958		8.4%		49.4%		102		96		123		NM		203		203		429		13.6%		13.6%		14.0%		17.5%		21.9%		13.7%		17.8%		(23)		(19)		(33)		ERROR:#VALUE!		(36)		(36)		(63)		3.1%		2.7%		3.7%		3.1%		3.2%		3.2%		3.4%		24		930		2.6%

		AME				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														AME				AMETEK, Inc.				26.2%				37.0%				$17,255				1,382.5				4,717.6				130.4				1,238.0		13.9		1,202.1		$18,360				1,115.1		$18,636				$68.05				$70.85				(4.0%)				$73.79				(7.8%)				$81.9				83.1%				16.7x				15.3x				13.9x				12.3x				3.7x				3.3x				1.1x										3,974		3,840		4,300		NM		4,837		4,837		5,253		4.0%		10.5%		1,094		1,007		1,115		NM		1,271		1,271		1,402		27.5%		26.2%		25.9%		26.3%		26.7%		26.6%		26.3%		(69)		(63)		(75)		ERROR:#VALUE!		(85)		(85)		(90)		1.7%		1.6%		1.7%		1.8%		1.7%		1.7%		1.7%		130		4,718		2.8%

		6407				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														6407-JP				CKD Corporation				14.4%				30.6%				$595				(32.2)				1,043.9				39.1				150.7		4.0		153.9		$963				148.7		$1,428				$8.92				$9.65				(7.5%)				$23.39				(61.9%)				$28.9				30.9%				9.6x				6.3x				4.0x				4.4x				0.6x				0.6x				(0.2x)										709		838		998		NM		1,069		1,069		1,064		18.6%		3.2%		100		116		148		NM		119		119		135		14.2%		13.9%		14.8%		11.1%		12.7%		14.3%		12.9%		(59)		(54)		(66)		ERROR:#VALUE!		(123)		(123)		(77)		8.4%		6.4%		6.6%		11.5%		7.2%		7.1%		8.4%		39		1,044		3.7%

		DHR				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														DHR				Danaher Corporation				24.4%				56.1%				$81,233				9,841.6				19,615.2				1,210.5				4,780.5		17.0		4,707.2		$80,903				4,418.6		$76,776				$100.45				$101.87				(1.4%)				$94.71				6.1%				$110.9				90.6%				17.4x				17.2x				17.0x				16.2x				4.1x				4.0x				2.1x										20,563		16,882		18,330		NM		19,822		19,822		20,377		(5.6%)		5.4%		4,800		4,115		4,419		NM		4,742		4,742		5,010		23.3%		24.4%		24.1%		23.9%		24.6%		23.9%		24.2%		(633)		(590)		(620)		ERROR:#VALUE!		(628)		(628)		(663)		3.1%		3.5%		3.4%		3.2%		3.3%		3.3%		3.3%		1,211		19,615		6.2%

		6861				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														6861-JP				Keyence Corporation				56.9%				82.1%				$52,953				(7,595.0)				4,753.5				119.2				2,706.0		19.6		2,823.8		$57,211				2,529.0		$64,298				$505.61				$532.39				(5.0%)				$583.06				(13.3%)				$663.1				76.2%				25.4x				20.3x				19.6x				15.7x				11.1x				8.9x				(2.8x)										3,057		3,657		4,441		NM		5,334		5,334		5,969		20.5%		15.9%		1,645		1,953		2,508		NM		3,005		3,005		3,366		53.8%		53.4%		56.5%		56.3%		56.4%		54.6%		56.4%		(27)		(38)		(55)		ERROR:#VALUE!		(64)		(64)		(65)		0.9%		1.0%		1.2%		1.2%		1.1%		1.1%		1.2%		119		4,754		2.5%

		MOG.A				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														MOG.A-US				Moog Inc. Class A				13.0%				29.0%				$3,522				737.2				2,709.1				130.2				351.6		10.0		339.8		$3,493				327.5		$3,744				$77.24				$77.29				(0.1%)				$87.76				(12.0%)				$93.9				82.2%				11.4x				10.3x				10.0x				8.6x				1.3x				1.2x				2.1x										2,463		2,435		2,537		NM		2,752		2,752		2,906		1.5%		7.0%		322		334		328		NM		333		333		411		13.1%		13.7%		12.9%		12.1%		14.1%		13.2%		13.1%		(73)		(70)		(82)		ERROR:#VALUE!		(95)		(95)		(95)		3.0%		2.9%		3.2%		3.5%		3.3%		3.0%		3.3%		130		2,709		4.8%

		6594				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														6594-JP				Nidec Corporation				15.9%				24.0%				$35,262				749.7				13,426.5				500.2				2,130.0		16.6		2,212.1		$44,481				2,037.7		$43,721				$116.31				$125.38				(7.2%)				$144.79				(19.7%)				$170.4				68.2%				21.5x				20.1x				16.6x				12.3x				2.6x				2.2x				0.4x										9,664		10,594		12,815		NM		14,553		14,553		15,837		15.2%		11.2%		1,574		1,802		2,038		NM		2,470		2,470		2,859		16.3%		17.0%		15.9%		17.0%		18.0%		16.4%		17.0%		(692)		(576)		(788)		ERROR:#VALUE!		(1,250)		(1,250)		(1,384)		7.2%		5.4%		6.1%		8.6%		8.7%		6.2%		7.8%		500		13,426		3.7%

		PH				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														PH-US				Parker-Hannifin Corporation				17.6%				25.5%				$24,502				4,117.2				11,046.4				327.9				1,948.6		12.6		2,430.2		$25,345				2,118.5		$32,678				$151.33				$157.04				(3.6%)				$203.81				(25.7%)				$212.8				71.1%				15.4x				10.4x				12.6x				9.1x				2.2x				1.7x				2.1x										11,882		11,200		13,351		NM		14,450		14,450		14,798		6.0%		5.3%		1,660		1,573		2,118		NM		2,514		2,514		2,688		14.0%		14.0%		15.9%		17.4%		18.2%		14.6%		17.1%		(181)		(145)		(277)		ERROR:#VALUE!		(260)		(260)		(286)		1.5%		1.3%		2.1%		1.8%		1.9%		1.6%		1.9%		328		11,046		3.0%

		RXN				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														RXN				Rexnord Corporation				17.9%				35.1%				$3,950				1,138.4				2,066.0				39.4				369.1		10.7		386.4		$4,240				359.9		$4,301				$22.98				$25.62				(10.3%)				$26.33				(12.7%)				$32.1				71.6%				12.0x				11.0x				10.7x				8.5x				1.9x				1.9x				3.1x										1,950		1,907		1,994		NM		2,066		2,066		2,118		1.1%		3.1%		320		299		360		NM		430		430		463		16.4%		15.7%		18.0%		20.8%		21.9%		16.7%		20.2%		(43)		(70)		(36)		ERROR:#VALUE!		(44)		(44)		(47)		2.2%		3.7%		1.8%		2.1%		2.2%		2.6%		2.0%		39		2,066		1.9%

		ROK				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														ROK				Rockwell Automation, Inc.				21.8%				48.9%				$19,918				866.5				6,663.6				371.8				1,450.4		13.7		1,367.0		$21,030				1,244.5		$25,068				$150.13				$161.55				(7.1%)				$199.97				(24.9%)				$209.4				71.7%				20.1x				15.4x				13.7x				12.3x				3.0x				2.8x				0.6x										6,170		5,947		6,409		NM		6,737		6,737		7,014		1.9%		4.6%		1,274		1,187		1,246		NM		1,534		1,534		1,619		20.7%		20.0%		19.4%		22.8%		23.1%		20.0%		21.8%		(123)		(116)		(136)		ERROR:#VALUE!		(132)		(132)		(151)		2.0%		2.0%		2.1%		2.0%		2.1%		2.0%		2.1%		372		6,664		5.6%

		6273				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														6273-JP				SMC Corporation				35.1%				51.5%				$15,863				(4,992.4)				5,332.7				182.6				1,873.8		8.5		1,942.8		$18,201				1,788.0		$24,805				$304.98				$318.99				(4.4%)				$437.78				(30.3%)				$509.5				59.9%				13.9x				9.4x				8.5x				8.5x				3.0x				2.9x				(2.7x)										3,948		4,301		5,134		NM		5,420		5,420		5,488		14.0%		3.4%		1,258		1,340		1,780		NM		1,872		1,872		1,863		31.9%		31.2%		34.7%		34.5%		33.9%		32.6%		34.4%		(245)		(239)		(225)		ERROR:#VALUE!		(318)		(318)		(333)		6.2%		5.6%		4.4%		5.9%		6.1%		5.4%		5.4%		183		5,333		3.4%

		SU				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														SU-FR				Schneider Electric SE				17.3%				39.1%				$46,735				6,915.4				29,616.9				1,137.7				5,113.9		9.1		5,113.9		$54,517				4,826.4		$54,977				$67.85				$69.90				(2.9%)				$88.16				(23.0%)				$94.8				71.6%				11.4x				10.7x				9.1x				8.8x				1.6x				1.5x				1.4x										29,542		27,315		27,908		NM		29,322		29,322		30,696		(2.8%)		4.9%		4,825		4,454		4,826		NM		4,924		4,924		5,336		16.3%		16.3%		17.3%		16.8%		17.4%		16.6%		17.2%		(1,004)		(950)		(845)		ERROR:#VALUE!		(870)		(870)		(891)		3.4%		3.5%		3.0%		3.0%		2.9%		3.3%		3.0%		1,138		29,617		3.8%

		SIE				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														SIE-DE				Siemens AG				11.8%				29.9%				$117,553				22,336.8				98,767.6				6,610.4				11,635.3		10.1		12,416.5		$138,954				12,505.1		$146,458				$111.35				$111.28				0.1%				$144.58				(23.0%)				$155.5				71.6%				11.7x				11.2x				10.1x				9.1x				1.2x				1.2x				1.9x										85,511		88,354		94,469		NM		95,872		95,872		99,640		5.1%		2.7%		9,817		11,447		12,002		NM		11,399		11,399		12,977		11.5%		13.0%		12.7%		11.9%		13.0%		12.4%		12.5%		(2,159)		(2,388)		(2,805)		ERROR:#VALUE!		(3,035)		(3,035)		(3,183)		2.5%		2.7%		3.0%		3.2%		3.2%		2.7%		3.1%		6,610		98,768		6.7%

		6506				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														6506-JP				Yaskawa Electric Corporation				15.2%				32.9%				$6,310				(94.0)				4,392.0				290.1				668.5		9.4		711.4		$9,036				574.7		$12,468				$24.10				$29.06				(17.1%)				$46.54				(48.2%)				$55.2				43.7%				21.7x				12.7x				9.4x				9.6x				1.4x				1.4x				(0.1x)										3,462		3,585		NM		NM		4,508		4,508		4,570		NA		NA		420		412		NM		NM		653		653		659		12.1%		11.5%		ERROR:#VALUE!		14.5%		14.4%		NA		NA		(200)		(149)		ERROR:#VALUE!		ERROR:#VALUE!		(262)		(262)		(234)		5.8%		4.2%		ERROR:#VALUE!		5.8%		5.1%		NA		NA		290		4,392		6.6%



								Median		ERROR:#VALUE!				ERROR:#NUM!																						ERROR:#VALUE!																						ERROR:#NUM!								ERROR:#NUM!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!										$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		ERROR:#DIV/0!																				Median		17.3%				32.9%																						10.7x																						(4.0%)								(23.0%)								71.6%				14.6x				11.5x				10.7x				9.1x				1.9x				1.7x				1.3x										$219,248		$215,614		$227,732		$0		$244,584		$244,584		$256,147		6.1%		9.5%		$34,278		$34,864		$37,231		$0		$40,676		$40,676		$44,925		15.6%		16.2%		16.3%		16.6%		17.5%		20.7%		21.8%		($6,408)		($6,297)		ERROR:#VALUE!		ERROR:#VALUE!		($8,203)		($8,203)		($8,590)		2.9%		2.9%		ERROR:#VALUE!		3.4%		3.4%		3.3%		3.5%		$12,573		$241,916		4.1%





								Mean		ERROR:#VALUE!				ERROR:#DIV/0!																						ERROR:#VALUE!																						ERROR:#DIV/0!								ERROR:#DIV/0!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!																																																																																																												Mean		20.9%				38.9%																						11.6x																						(4.9%)								(24.9%)								67.2%				15.8x				12.9x				11.6x				9.7x				2.7x				2.3x				0.8x





						Overall Median				ERROR:#VALUE!				ERROR:#NUM!																																												ERROR:#NUM!								ERROR:#NUM!								ERROR:#VALUE!												ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!																																																																																																										Overall Median				15.2%				30.6%																																												(3.6%)								(25.7%)								68.2%												9.8x				8.6x				1.4x				1.4x				0.6x



						Overall Mean				ERROR:#VALUE!				ERROR:#DIV/0!																																												ERROR:#DIV/0!								ERROR:#DIV/0!								ERROR:#VALUE!												ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!																																																																																																										Overall Mean				19.1%				36.2%																																												(4.2%)								(28.2%)								64.0%												10.7x				9.2x				2.3x				2.1x				0.5x







		REMOVED				Reason																																																																																																																																																																																																						REMOVED				Reason

		KUKA				Shareholding structure		Dec-18																																																																																																																																																																																																				KUKA				Shareholding structure		Dec-18

		FARO				Product spectrum		Dec-18																																																																																																																																																																																																				FARO				Product spectrum		Dec-18





		ADDED				Reason																																																																																																																																																																																																						ADDED				Reason

		Auto Comp.				Added full section		Dec-18																																																																																																																																																																																																				Auto Comp.				Added full section		Dec-18
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						Date		Forecast Year																																																																																																																																																																																																						Date		Forecast Year

						8/9/19		2019																																																																																																																																																																																																						1/7/19		2019

						6 months prior		Currency																																																																																																																																																																																																						6 months prior

						2/7/19		USD																																																																																																																																																																																																						7/8/18

						1 year prior																																																																																																																																																																																																								1 year prior

						8/8/18																																																																																																																																																																																																								1/6/18



						Test & Measurement 																																																																																																								Hardkey																																																																																																Test & Measurement 																																																																																																								Hardkey



																																																		Stock Performance																																																				Net Debt / 																																																																																																																																																				Stock Performance																																																				Net Debt / 

										LTM Margins																LTM				LTM				LTM		LTM		2/7/19		2/7/19		8/8/18		8/8/18		8/8/18				Current								1-Month								1-Year								% of												TEV / EBITDA								TEV / Revenue								EBITDA										Revenue														Revenue Growth				EBITDA														EBITDA Margin										Avg. Margin				CapEx														CapEx (% of Revenue)										Avg.				R&D		Revenue		R&D/Rev																				LTM Margins																LTM				LTM				LTM		LTM		7/8/18		7/8/18		1/6/18		1/6/18		1/6/18				Current								1-Month								1-Year								% of												TEV / EBITDA								TEV / Revenue								EBITDA										Revenue														Revenue Growth				EBITDA														EBITDA Margin										Avg. Margin				CapEx														CapEx (% of Revenue)										Avg.				R&D		Revenue		R&D/Rev

		Ticker								EBITDA				Gross				TEV				Net Debt				Net Sales				R&D				EBITDA		EV/EBITDA		EBITDA		TEV		Net Sales		EBITDA		TEV				Price				7/10/19				Change				8/9/18				Change				LTM High				LTM High				8/8/18				2/7/19				LTM				2019				LTM				2019				LTM										2015		2016		2017		2018A		2018F		2018		2019F		'15-17		'17-19F		2015		2016		2017		2018A		2018F		2018		2019F		2015		2016		2017		2018		2019F		'15-17		'17-19F		2015		2016		2017		2018A		2018F		2018		2019F		2015		2016		2017		2018		2019F		'15-17		'17-19F		LTM		LTM		%												Ticker								EBITDA				Gross				TEV				Net Debt				Net Sales				R&D				EBITDA		EV/EBITDA		EBITDA		TEV		Net Sales		EBITDA		TEV				Price				12/8/18				Change				1/7/18				Change				LTM High				LTM High				1/6/18				7/8/18				LTM				2019				LTM				2019				LTM										2015		2016		2017		2018A		2018F		2018		2019F		'15-17		'17-19F		2015		2016		2017		2018A		2018F		2018		2019F		2015		2016		2017		2018		2019F		'15-17		'17-19F		2015		2016		2017		2018A		2018F		2018		2019F		2015		2016		2017		2018		2019F		'15-17		'17-19F		LTM		LTM		%



						Sensors and Instrumentation																																																																																																																																																																																																								Sensors and Instrumentation

		AME				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												AME				AMETEK, Inc.				26.2%				37.0%				$17,255				1,382.5				4,717.6				130.4				1,238.0		13.9x		1,202.1		$18,360				1,115.1		$18,636				$68.05				$70.85				(4.0%)				$73.79				(7.8%)				$81.9				83.1%				16.7x				15.3x				13.9x				12.3x				3.7x				3.3x				1.1x										3,974		3,840		4,300		NM		4,837		4,837		5,253		4.0%		10.5%		1,094		1,007		1,115		NM		1,271		1,271		1,402		27.5%		26.2%		25.9%		26.3%		26.7%		26.6%		26.3%		(69)		(63)		(75)		ERROR:#VALUE!		(85)		(85)		(90)		1.7%		1.6%		1.7%		1.8%		1.7%		1.7%		1.7%		130		4,718		2.8%

		BMI				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												BMI				Badger Meter, Inc.				18.8%				37.8%				$1,457				25.3				426.0				10.6				79.9		18.2x		68.7		$1,376				80.0		$1,405				$49.05				$53.75				(8.7%)				$47.10				4.1%				$57.1				85.9%				17.6x				20.0x				18.2x				16.0x				3.4x				3.2x				0.3x										378		394		402		NM		434		434		458		3.2%		6.6%		63		73		80		NM		82		82		91		16.7%		18.6%		19.9%		19.0%		19.9%		18.4%		19.6%		(20)		(11)		(15)		ERROR:#VALUE!		(12)		(12)		(15)		5.2%		2.7%		3.7%		2.9%		3.2%		3.9%		3.3%		11		426		2.5%

		DHR				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												DHR				Danaher Corporation				24.4%				56.1%				$81,233				9,841.6				19,615.2				1,210.5				4,780.5		17.0x		4,707.2		$80,903				4,418.6		$76,776				$100.45				$101.87				(1.4%)				$94.71				6.1%				$110.9				90.6%				17.4x				17.2x				17.0x				16.2x				4.1x				4.0x				2.1x										20,563		16,882		18,330		NM		19,822		19,822		20,377		(5.6%)		5.4%		4,800		4,115		4,419		NM		4,742		4,742		5,010		23.3%		24.4%		24.1%		23.9%		24.6%		23.9%		24.2%		(633)		(590)		(620)		ERROR:#VALUE!		(628)		(628)		(663)		3.1%		3.5%		3.4%		3.2%		3.3%		3.3%		3.3%		1,211		19,615		6.2%

		ESE				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												ESE				ESCO Technologies Inc.				17.9%				34.1%				$1,888				207.7				771.6				NM				138.2		13.7x		125.8		$1,784				117.5		$1,817				$64.50				$65.96				(2.2%)				$61.30				5.2%				$71.5				90.2%				15.5x				14.2x				13.7x				12.2x				2.4x				2.3x				1.5x										550		585		713		NM		781		781		817		13.9%		7.0%		85		102		118		NM		143		143		155		15.5%		17.5%		16.5%		18.2%		19.0%		16.5%		17.9%		(19)		(26)		(36)		ERROR:#VALUE!		(21)		(21)		(21)		3.4%		4.5%		5.0%		2.7%		2.6%		4.3%		3.4%		NM		772		NM

		BIT:SIS				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												SIS-DE				First Sensor AG				8.5%				16.7%				$266				35.6				181.6				0.2				15.5		17.2x		15.5		$282				20.6		$314				$22.43				$22.21				1.0%				$27.80				(19.3%)				$39.2				57.2%				15.3x				18.2x				17.2x				10.0x				1.5x				1.4x				2.3x										153		166		166		NM		179		179		192		4.4%		7.3%		13		21		21		NM		26		26		27		8.4%		12.6%		12.4%		14.4%		13.9%		11.1%		13.5%		(8)		(7)		(15)		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		5.1%		4.4%		8.9%		ERROR:#VALUE!		ERROR:#VALUE!		6.2%		NA		0		182		0.1%

		FLIR				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												FLIR				FLIR Systems, Inc.				23.3%				50.0%				$5,916				(171.7)				1,822.0				175.8				425.0		13.9x		425.6		$7,169				384.0		$6,640				$43.38				$43.33				0.1%				$48.25				(10.1%)				$63.9				67.9%				17.3x				16.8x				13.9x				12.6x				3.2x				3.2x				(0.4x)										1,557		1,662		1,800		NM		1,795		1,795		1,869		7.5%		1.9%		357		355		384		NM		407		407		471		22.9%		21.3%		21.3%		22.7%		25.2%		21.9%		23.1%		(68)		(36)		(42)		ERROR:#VALUE!		(28)		(28)		(44)		4.4%		2.2%		2.3%		1.6%		2.4%		3.0%		2.1%		176		1,822		9.6%

		HON				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												HON				Honeywell International Inc.				21.2%				36.7%				$108,016				6,598.0				42,901.0				1,835.0				9,106.0		11.9x		9,155.0		$117,431				9,168.0		$127,356				$134.62				$138.71				(2.9%)				$155.58				(13.5%)				$167.7				80.3%				13.9x				12.8x				11.9x				12.2x				2.5x				2.9x				0.7x										38,564		39,305		40,519		NM		41,791		41,791		37,008		2.5%		(4.4%)		8,148		8,378		9,168		NM		9,325		9,325		8,875		21.1%		21.3%		22.6%		22.3%		24.0%		21.7%		23.0%		(1,073)		(1,095)		(1,031)		ERROR:#VALUE!		(838)		(838)		(768)		2.8%		2.8%		2.5%		2.0%		2.1%		2.7%		2.2%		1,835		42,901		4.3%

		ITRI				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												ITRI				Itron, Inc.				10.7%				29.3%				$2,877				920.8				2,339.8				205.7				251.4		11.4x		148.0		$3,418				228.1		$3,222				$48.50				$51.99				(6.7%)				$70.20				(30.9%)				$77.4				62.7%				14.1x				23.1x				11.4x				9.6x				1.2x				1.2x				3.7x										1,884		2,013		2,018		NM		2,380		2,380		2,499		3.5%		11.3%		113		214		228		NM		235		235		299		6.0%		10.6%		11.3%		9.9%		12.0%		9.3%		11.0%		(44)		(44)		(49)		ERROR:#VALUE!		(55)		(55)		(50)		2.3%		2.2%		2.5%		2.3%		2.0%		2.3%		2.3%		206		2,340		8.8%

		JEN				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												JEN-DE				JENOPTIK AG				15.0%				33.8%				$1,561				19.2				968.2				53.6				145.5		10.7x		139.4		$2,029				121.0		$1,917				$26.94				$30.23				(10.9%)				$35.00				(23.0%)				$46.6				57.9%				15.8x				14.6x				10.7x				10.2x				1.6x				1.6x				0.1x										741		757		844		NM		941		941		988		6.7%		8.2%		91		100		121		NM		142		142		153		12.3%		13.2%		14.3%		15.1%		15.4%		13.3%		15.0%		(22)		(32)		(39)		ERROR:#VALUE!		(43)		(43)		(45)		3.0%		4.3%		4.6%		4.6%		4.6%		4.0%		4.6%		54		968		5.5%

		MGGT				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												MGGT-GB				Meggitt PLC				22.6%				33.5%				$6,182				1,468.3				2,700.9				112.1				610.4		10.1x		610.4		$7,122				629.5		$6,553				$6.00				$6.14				(2.2%)				$6.66				(9.9%)				$7.6				79.3%				10.4x				11.7x				10.1x				10.0x				2.3x				2.2x				2.4x										2,517		2,688		2,611		NM		2,608		2,608		2,783		1.9%		3.3%		633		657		629		NM		584		584		618		25.1%		24.4%		24.1%		22.4%		22.2%		24.6%		22.9%		(275)		(261)		(254)		ERROR:#VALUE!		(151)		(151)		(161)		10.9%		9.7%		9.7%		5.8%		5.8%		10.1%		7.1%		112		2,701		4.2%

		MTSC				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												MTSC				MTS Systems Corporation				13.2%				39.5%				$1,113				316.6				778.4				34.3				102.8		10.8x		103.5		$1,370				100.8		$1,374				$41.28				$47.59				(13.3%)				$53.30				(22.6%)				$57.0				72.4%				13.6x				13.2x				10.8x				NA				1.4x				1.3x				3.1x										562		709		783		NM		797		797		865		18.0%		5.1%		80		69		101		NM		NM		NM		NM		14.3%		9.7%		12.9%		ERROR:#VALUE!		ERROR:#VALUE!		12.3%		NA		(21)		(19)		(16)		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		3.7%		2.7%		2.0%		ERROR:#VALUE!		ERROR:#VALUE!		2.8%		NA		34		778		4.4%

		NATI				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												NATI				National Instruments Corporation				19.4%				75.4%				$5,456				(482.4)				1,353.2				251.2				262.5		20.8x		253.0		$5,363				239.0		$5,294				$44.58				$47.00				(5.1%)				$43.43				2.6%				$53.6				83.2%				22.1x				21.2x				20.8x				19.2x				4.0x				3.7x				(1.8x)										1,202		1,227		1,290		NM		1,378		1,378		1,485		3.6%		7.3%		193		197		239		NM		256		256		284		16.1%		16.1%		18.5%		18.6%		19.1%		16.9%		18.8%		(68)		(79)		(74)		ERROR:#VALUE!		(54)		(54)		(48)		5.7%		6.4%		5.8%		3.9%		3.3%		5.9%		4.3%		251		1,353		18.6%

		OXIG				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												OXIG-GB				Oxford Instruments plc				18.4%				47.6%				$676				15.0				418.1				28.1				77.1		8.8x		70.5		$794				76.0		$728				$11.45				$11.58				(1.1%)				$11.68				(1.9%)				$14.8				77.5%				9.6x				11.3x				8.8x				8.8x				1.6x				1.6x				0.2x										560		484		390		NM		400		400		413		(16.5%)		2.8%		71		86		74		NM		74		74		76		12.6%		17.7%		19.0%		18.5%		18.5%		16.4%		18.7%		(17)		(15)		(14)		ERROR:#VALUE!		(9)		(9)		(8)		3.0%		3.2%		3.6%		2.1%		1.8%		3.3%		2.5%		28		418		6.7%

		ST				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												ST				Sensata Technologies Holding PLC				26.1%				31.9%				$9,908				2,430.9				3,449.5				142.2				899.6		11.0x		888.7		$10,961				856.6		$11,489				$44.35				$44.23				0.3%				$52.16				(15.0%)				$57.4				77.3%				13.4x				12.3x				11.0x				10.0x				2.9x				2.7x				2.7x										2,920		3,202		3,308		NM		3,540		3,540		3,651		6.4%		5.1%		654		805		857		NM		935		935		989		22.4%		25.2%		25.9%		26.4%		27.1%		24.5%		26.5%		(177)		(130)		(145)		ERROR:#VALUE!		(152)		(152)		(161)		6.1%		4.1%		4.4%		4.3%		4.4%		4.8%		4.4%		142		3,450		4.1%

		SXS				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												SXS-GB				Spectris plc				16.9%				54.0%				$3,769				305.6				2,071.6				135.4				349.2		10.8x		349.2		$4,357				332.4		$4,268				$28.94				$30.94				(6.5%)				$35.10				(17.6%)				$39.8				72.7%				12.8x				12.5x				10.8x				10.1x				1.8x				1.8x				0.9x										1,818		1,816		1,965		NM		2,018		2,018		2,104		4.0%		3.5%		313		308		332		NM		349		349		375		17.2%		16.9%		16.9%		17.3%		17.8%		17.0%		17.4%		(40)		(39)		(96)		ERROR:#VALUE!		(106)		(106)		(64)		2.2%		2.1%		4.9%		5.2%		3.0%		3.1%		4.4%		135		2,072		6.5%

		TDY				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												TDY				Teledyne Technologies Incorporated				17.9%				38.2%				$8,367				711.2				2,857.8				177.7				510.9		16.4x		513.2		$8,270				476.7		$7,765				$205.81				$204.02				0.9%				$186.31				10.5%				$250.9				82.0%				16.3x				16.1x				16.4x				14.9x				2.9x				2.8x				1.4x										2,298		2,150		2,604		NM		2,881		2,881		3,001		6.4%		7.4%		390		346		477		NM		529		529		563		16.9%		16.1%		18.3%		18.3%		18.8%		17.1%		18.5%		(47)		(88)		(59)		ERROR:#VALUE!		(90)		(90)		(88)		2.0%		4.1%		2.2%		3.1%		2.9%		2.8%		2.8%		178		2,858		6.2%

		6841				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												6841-JP				Yokogawa Electric Corp.				12.5%				43.2%				$4,186				(442.5)				3,668.5				239.8				460.3		9.1x		480.8		$4,262				453.7		$5,108				$17.08				$18.22				(6.2%)				$20.23				(15.6%)				$22.3				76.5%				11.3x				8.9x				9.1x				7.5x				1.1x				1.0x				(1.0x)										3,518		3,585		3,642		NM		3,809		3,809		3,987		1.7%		4.6%		486		431		451		NM		496		496		560		13.8%		12.0%		12.4%		13.0%		14.0%		12.7%		13.1%		(114)		(127)		(121)		ERROR:#VALUE!		(139)		(139)		(143)		3.3%		3.5%		3.3%		3.6%		3.6%		3.4%		3.5%		240		3,669		6.5%



								Median		ERROR:#VALUE!				ERROR:#NUM!																						ERROR:#VALUE!																						ERROR:#NUM!								ERROR:#NUM!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!										$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		ERROR:#DIV/0!																		Median		18.4%				37.8%																						13.8x																						(2.9%)								(10.1%)								77.5%				15.7x				16.1x				11.9x				11.2x				2.4x				2.3x				1.3x										$83,759		$81,466		$85,684		$0		$90,392		$90,392		$87,748		3.9%		5.5%		$17,583		$17,264		$18,813		$0		$19,597		$19,597		$19,947		21.0%		21.2%		22.0%		21.7%		22.7%		17.9%		19.3%		($2,715)		($2,661)		($2,700)		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		3.2%		3.3%		3.2%		ERROR:#VALUE!		ERROR:#VALUE!		4.0%		3.5%		$4,743		$91,041		6.1%





								Mean		ERROR:#VALUE!				ERROR:#DIV/0!																						ERROR:#VALUE!																						ERROR:#DIV/0!								ERROR:#DIV/0!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!																																																																																																										Mean		18.4%				40.9%																						13.8x																						(4.1%)								(9.3%)								76.3%				15.4x				16.4x				13.3x				12.0x				2.5x				2.4x				1.4x



						Condition Monitoring																																																																																																																																																																																																								Condition Monitoring

		HEXA B				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												HEXA.B-SE				Hexagon AB				31.0%				56.8%				$19,175				2,468.8				4,405.5				257.5				1,365.2		14.0x		1,293.2		$22,085				1,219.0		$21,279				$46.05				$46.24				(0.4%)				$52.32				(12.0%)				$62.3				74.0%				17.5x				17.1x				14.0x				12.6x				4.4x				4.1x				1.8x								Name		3,375		3,484		3,915		NM		4,290		4,290		4,623		7.7%		8.7%		993		1,046		1,219		NM		1,374		1,374		1,524		29.4%		30.0%		31.1%		32.0%		33.0%		30.2%		32.0%		(269)		(289)		(318)		ERROR:#VALUE!		(423)		(423)		(370)		8.0%		8.3%		8.1%		9.9%		8.0%		8.1%		8.7%		257		4,405		5.8%

		MG				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												MG				Mistras Group, Inc.				8.9%				26.0%				$567				146.6				749.2				2.9				66.7		8.5x		63.2		$762				54.0		$807				$14.78				$16.13				(8.4%)				$22.96				(35.6%)				$23.6				62.6%				14.9x				12.1x				8.5x				6.0x				0.8x				0.7x				2.2x										712		693		701		NM		740		740		777		(0.7%)		5.3%		70		64		54		NM		78		78		95		9.8%		9.2%		7.7%		10.5%		12.3%		8.9%		10.2%		(16)		(10)		(21)		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		2.2%		1.4%		2.9%		ERROR:#VALUE!		ERROR:#VALUE!		2.2%		NA		3		749		0.4%

		TISI				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												TISI-US				Team, Inc.				2.6%				25.9%				$817				361.0				1,253.5				NM				32.9		24.8x		31.0		$1,080				13.8		$848				$15.20				$16.56				(8.2%)				$16.30				(6.7%)				$25.6				59.5%				NM				34.9x				24.8x				7.8x				0.7x				0.6x				11.0x										572		1,197		1,200		NM		1,252		1,252		1,336		44.9%		5.5%		43		65		14		NM		72		72		104		7.5%		5.4%		1.1%		5.7%		7.8%		4.7%		4.9%		(26)		(46)		(37)		ERROR:#VALUE!		(26)		(26)		(28)		4.5%		3.8%		3.1%		2.1%		2.1%		3.8%		2.4%		NM		1,253		NM



								Median		ERROR:#VALUE!				ERROR:#NUM!																						ERROR:#VALUE!																						ERROR:#NUM!								ERROR:#NUM!						ERROR:#NUM!		ERROR:#VALUE!				ERROR:#VALUE!		ERROR:#NUM!		ERROR:#VALUE!		ERROR:#NUM!		ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!										$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		ERROR:#DIV/0!																		Median		8.9%				26.0%																						14.0x																						(8.2%)								(12.0%)						ERROR:#NUM!		62.6%				16.2x		ERROR:#NUM!		17.1x		ERROR:#NUM!		14.0x				7.8x				0.8x				0.7x				2.2x										$4,659		$5,373		$5,816		$0		$6,282		$6,282		$6,735		17.3%		6.5%		$1,106		$1,174		$1,287		$0		$1,523		$1,523		$1,724		23.7%		21.9%		22.1%		24.2%		25.6%		14.6%		15.7%		($311)		($344)		($375)		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		6.7%		6.4%		6.4%		ERROR:#VALUE!		ERROR:#VALUE!		4.7%		5.5%		$260		$6,408		3.1%





								Mean		ERROR:#VALUE!				ERROR:#DIV/0!																						ERROR:#VALUE!																						ERROR:#DIV/0!								ERROR:#DIV/0!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!																																																																																																										Mean		14.2%				36.2%																						15.8x																						(5.7%)								(18.1%)								65.4%				16.2x				21.3x				15.8x				8.8x				1.9x				1.8x				5.0x





						Overall Median				ERROR:#VALUE!				ERROR:#NUM!																						ERROR:#VALUE!																						ERROR:#NUM!								ERROR:#NUM!								ERROR:#VALUE!												ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!																																																																																																								Overall Median				18.2%				37.4%																						ERROR:#REF!																						(3.5%)								(11.0%)								76.9%												12.8x				10.2x				2.4x				2.3x				1.4x



						Overall Mean				ERROR:#VALUE!				ERROR:#DIV/0!																						ERROR:#VALUE!																						ERROR:#DIV/0!								ERROR:#DIV/0!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!																																																																																																								Overall Mean				17.8%				40.2%																						ERROR:#REF!																						(4.3%)								(10.6%)								74.6%				ERROR:#NUM!				ERROR:#NUM!				13.7x				11.5x				2.4x				2.3x				1.7x
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						Date		Forecast Year																																																																																																																																																																																																								Date		Forecast Year

						8/9/19		2019																																																																																																																																																																																																								1/7/19		2019

						6 months prior		Currency																																																																																																																																																																																																								6 months prior

						2/7/19		USD																																																																																																																																																																																																								7/8/18

						1 year prior																																																																																																																																																																																																										1 year prior

						8/8/18																																																																																																																																																																																																										1/6/18



						Engineered Components																																																																																																								Hardkey																																																																																																		Engineered Components																																																																																																								Hardkey



																																																		Stock Performance																																																				Net Debt / 																																																																																																																																																						Stock Performance																																																				Net Debt / 

										LTM Margins																LTM				LTM				LTM		LTM		2/7/19		2/7/19		8/8/18		8/8/18		8/8/18				Current								1-Month								1-Year								% of												TEV / EBITDA								TEV / Revenue								EBITDA										Revenue														Revenue Growth				EBITDA														EBITDA Margin										Avg. Margin				CapEx														CapEx (% of Revenue)										Avg.				R&D		Revenue		R&D/Rev																						LTM Margins																LTM				LTM				LTM		LTM		7/8/18		7/8/18		1/6/18		1/6/18		1/6/18				Current								1-Month								1-Year								% of												TEV / EBITDA								TEV / Revenue								EBITDA										Revenue														Revenue Growth				EBITDA														EBITDA Margin										Avg. Margin				CapEx														CapEx (% of Revenue)										Avg.				R&D		Revenue		R&D/Rev

		Ticker								EBITDA				Gross				TEV				Net Debt				Net Sales				R&D				EBITDA		EV/EBITDA		EBITDA		TEV		Net Sales		EBITDA		TEV				Price				7/10/19				Change				8/9/18				Change				LTM High				LTM High				8/8/18				2/7/19				LTM				2019				LTM				2019				LTM										2015		2016		2017		2018A		2018F		2018		2019F		'15-17		'17-19F		2015		2016		2017		2018A		2018F		2018		2019F		2015		2016		2017		2018		2019F		'15-17		'17-19F		2015		2016		2017		2018A		2018F		2018		2019F		2015		2016		2017		2018		2019F		'15-17		'17-19F		LTM		LTM		%														Ticker								EBITDA				Gross				TEV				Net Debt				Net Sales				R&D				EBITDA		EV/EBITDA		EBITDA		TEV		Net Sales		EBITDA		TEV				Price				12/8/18				Change				1/7/18				Change				LTM High				LTM High				1/6/18				7/8/18				LTM				2019				LTM				2019				LTM										2015		2016		2017		2018A		2018F		2018		2019F		'15-17		'17-19F		2015		2016		2017		2018A		2018F		2018		2019F		2015		2016		2017		2018		2019F		'15-17		'17-19F		2015		2016		2017		2018A		2018F		2018		2019F		2015		2016		2017		2018		2019F		'15-17		'17-19F		LTM		LTM		%



						Pumps and Filtration																																																																																																																																																																																																										Pumps and Filtration

		CFX				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														CFX				Colfax Corporation				12.9%				29.3%				$3,578				856.1				3,555.7				42.9				459.7		7.8x		440.0		$4,789				451.1		$5,898				$21.15				$23.05				(8.2%)				$40.75				(48.1%)				$42.1				50.3%				13.1x				10.9x				7.8x				6.7x				1.0x				0.9x				1.9x										3,967		3,647		3,300		NM		3,661		3,661		3,842		(8.8%)		7.9%		505		457		451		NM		470		470		535		12.7%		12.5%		13.7%		12.8%		13.9%		13.0%		13.5%		(70)		(63)		(69)		ERROR:#VALUE!		(62)		(62)		(72)		1.8%		1.7%		2.1%		1.7%		1.9%		1.9%		1.9%		43		3,556		1.2%

		DCI				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														DCI				Donaldson Company, Inc.				16.7%				34.0%				$6,170				504.7				2,790.8				59.9				465.1		13.3x		444.3		$6,323				418.1		$6,903				$43.11				$48.92				(11.9%)				$49.56				(13.0%)				$59.4				72.5%				16.5x				14.2x				13.3x				11.6x				2.2x				2.0x				1.1x										2,260		2,258		2,540		NM		2,836		2,836		3,044		6.0%		9.5%		345		385		427		NM		485		485		531		15.3%		17.1%		16.8%		17.1%		17.4%		16.4%		17.1%		(86)		(58)		(82)		ERROR:#VALUE!		(114)		(114)		(140)		3.8%		2.6%		3.2%		4.0%		4.6%		3.2%		4.0%		60		2,791		2.1%

		ESE				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														ESE				ESCO Technologies Inc.				17.9%				34.1%				$1,888				207.7				771.6				NM				138.2		13.7x		125.8		$1,784				117.5		$1,817				$64.50				$65.96				(2.2%)				$61.30				5.2%				$71.5				90.2%				15.5x				14.2x				13.7x				12.2x				2.4x				2.3x				1.5x										550		585		713		NM		781		781		817		13.9%		7.0%		85		102		118		NM		143		143		155		15.5%		17.5%		16.5%		18.2%		19.0%		16.5%		17.9%		(19)		(26)		(36)		ERROR:#VALUE!		(21)		(21)		(21)		3.4%		4.5%		5.0%		2.7%		2.6%		4.3%		3.4%		NM		772		NM

		ESNT				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														ESNT-GB				Essentra plc				11.8%				6.2%				$1,531				320.7				1,370.4				NM				162.0		9.4x		162.0		$1,990				154.4		$2,220				$4.53				$4.62				(1.9%)				$7.28				(37.7%)				$7.5				60.1%				14.4x				12.3x				9.4x				8.5x				1.1x				1.1x				2.0x										1,677		1,347		1,323		NM		1,310		1,310		1,339		(11.2%)		0.6%		307		188		154		NM		164		164		179		18.3%		14.0%		11.7%		12.5%		13.4%		14.6%		12.5%		(90)		(63)		(61)		ERROR:#VALUE!		(70)		(70)		(70)		5.3%		4.7%		4.6%		5.3%		5.2%		4.9%		5.1%		NM		1,370		NM

		FLS				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														FLS				Flowserve Corporation				10.5%				31.3%				$6,015				974.1				3,879.9				38.6				407.2		14.8x		410.4		$6,354				371.3		$6,589				$38.24				$45.40				(15.8%)				$43.40				(11.9%)				$56.9				67.3%				17.7x				15.5x				14.8x				10.7x				1.6x				1.5x				2.4x										4,569		3,992		3,661		NM		3,901		3,901		4,071		(10.5%)		5.4%		752		542		371		NM		489		489		564		16.5%		13.6%		10.1%		12.5%		13.9%		13.4%		12.2%		(182)		(90)		(62)		ERROR:#VALUE!		(75)		(75)		(90)		4.0%		2.2%		1.7%		1.9%		2.2%		2.6%		1.9%		39		3,880		1.0%

		FELE				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														FELE				Franklin Electric Co., Inc.				13.3%				33.3%				$2,240				175.9				1,269.7				20.8				169.0		13.3x		161.6		$2,370				149.0		$2,296				$43.69				$40.81				7.1%				$45.40				(3.8%)				$51.5				84.9%				15.4x				14.7x				13.3x				11.9x				1.8x				1.7x				1.0x										925		950		1,125		NM		1,293		1,293		1,356		10.3%		9.8%		133		144		149		NM		174		174		188		14.4%		15.1%		13.2%		13.5%		13.8%		14.3%		13.5%		(26)		(39)		(33)		ERROR:#VALUE!		(25)		(25)		(38)		2.8%		4.1%		3.0%		1.9%		2.8%		3.3%		2.6%		21		1,270		1.6%

		GGG				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														GGG				Graco Inc.				29.3%				53.9%				$7,326				132.8				1,621.7				63.0				475.6		15.4x		459.9		$7,968				418.0		$8,175				$41.57				$42.02				(1.1%)				$46.21				(10.0%)				$49.7				83.7%				19.6x				17.3x				15.4x				14.2x				4.5x				4.2x				0.3x										1,286		1,329		1,475		NM		1,653		1,653		1,738		7.1%		8.5%		347		354		418		NM		487		487		516		27.0%		26.6%		28.3%		29.4%		29.7%		27.3%		29.2%		(42)		(42)		(40)		ERROR:#VALUE!		(75)		(75)		(90)		3.2%		3.2%		2.7%		4.5%		5.2%		3.0%		4.1%		63		1,622		3.9%

		IEX				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														IEX				IDEX Corporation				26.4%				48.1%				$10,409				357.0				2,455.5				76.4				649.3		16.0x		629.2		$11,076				587.3		$10,903				$129.35				$133.64				(3.2%)				$134.74				(4.0%)				$157.8				81.9%				18.6x				17.6x				16.0x				14.8x				4.2x				4.0x				0.5x										2,021		2,113		2,287		NM		2,485		2,485		2,600		6.4%		6.6%		509		538		587		NM		663		663		702		25.2%		25.5%		25.7%		26.7%		27.0%		25.4%		26.5%		(44)		(38)		(44)		ERROR:#VALUE!		(52)		(52)		(50)		2.2%		1.8%		1.9%		2.1%		1.9%		2.0%		2.0%		76		2,455		3.1%

		IMI				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														IMI-GB				IMI plc				16.8%				42.0%				$3,890				590.8				2,447.7				61.8				410.7		9.5x		410.7		$4,477				369.9		$5,477				$12.15				$11.35				7.0%				$18.93				(35.8%)				$20.0				60.7%				14.8x				10.9x				9.5x				9.1x				1.6x				1.6x				1.4x										2,379		2,225		2,255		NM		2,384		2,384		2,470		(2.6%)		4.7%		424		369		370		NM		397		397		426		17.8%		16.6%		16.4%		16.6%		17.2%		16.9%		16.8%		(108)		(96)		(90)		ERROR:#VALUE!		(76)		(76)		(79)		4.5%		4.3%		4.0%		3.2%		3.2%		4.3%		3.5%		62		2,448		2.5%

		ITT				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														ITT				ITT, Inc.				17.2%				32.1%				$3,966				(369.6)				2,750.3				100.2				472.1		8.4x		447.7		$4,355				404.4		$4,598				$48.85				$50.59				(3.4%)				$54.09				(9.7%)				$63.0				77.5%				11.4x				9.7x				8.4x				7.6x				1.4x				1.4x				(0.8x)										2,486		2,405		2,585		NM		2,765		2,765		2,911		2.0%		6.1%		397		366		404		NM		476		476		525		16.0%		15.2%		15.6%		17.2%		18.0%		15.6%		17.0%		(87)		(111)		(113)		ERROR:#VALUE!		(92)		(92)		(101)		3.5%		4.6%		4.4%		3.3%		3.5%		4.2%		3.7%		100		2,750		3.6%

		PNR				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														PNR				Pentair plc				18.8%				35.8%				$7,437				734.1				3,485.5				85.7				657.0		11.3x		768.1		$8,252				941.1		$14,675				$38.15				$39.72				(4.0%)				$72.66				(47.5%)				$74.8				51.0%				15.6x				10.7x				11.3x				12.0x				2.1x				2.4x				1.1x										6,449		4,890		4,937		NM		2,960		2,960		3,050		(12.5%)		(21.4%)		1,111		920		941		NM		587		587		622		17.2%		18.8%		19.1%		19.8%		20.4%		18.4%		19.8%		(134)		(118)		(71)		ERROR:#VALUE!		(49)		(49)		(53)		2.1%		2.4%		1.4%		1.7%		1.7%		2.0%		1.6%		86		3,486		2.5%

		FLOW				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														FLOW				SPX Flow, Inc.				11.6%				30.7%				$1,942				616.2				2,081.0				17.4				242.1		8.0x		227.2		$2,549				199.6		$2,661				$30.33				$33.13				(8.5%)				$47.34				(35.9%)				$54.9				55.2%				13.3x				11.2x				8.0x				7.2x				0.9x				0.9x				2.5x										2,389		1,996		1,952		NM		2,093		2,093		2,115		(9.6%)		4.1%		273		202		200		NM		247		247		272		11.4%		10.1%		10.2%		11.8%		12.8%		10.6%		11.6%		(57)		(44)		(19)		ERROR:#VALUE!		(26)		(26)		(37)		2.4%		2.2%		1.0%		1.2%		1.8%		1.9%		1.3%		17		2,081		0.8%

		SUN				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														SUN-CH				Sulzer AG				9.7%				30.6%				$3,209				525.6				3,318.9				86.9				321.6		10.0x		321.6		$4,387				285.7		$4,688				$82.76				$88.41				(6.4%)				$129.08				(35.9%)				$148.2				55.8%				16.4x				13.6x				10.0x				7.4x				1.0x				0.9x				1.6x										3,086		2,920		3,098		NM		3,359		3,359		3,582		0.2%		7.5%		311		295		286		NM		370		370		435		10.1%		10.1%		9.2%		11.0%		12.1%		9.8%		10.8%		(77)		(76)		(82)		ERROR:#VALUE!		(108)		(108)		(94)		2.5%		2.6%		2.7%		3.2%		2.6%		2.6%		2.8%		87		3,319		2.6%

		TREL B				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														TREL.B-SE				Trelleborg AB				16.8%				31.6%				$5,578				1,235.3				3,940.2				62.7				661.9		8.4x		657.3		$6,906				604.8		$7,852				$16.01				$15.57				2.8%				$24.26				(34.0%)				$27.1				59.1%				13.0x				10.5x				8.4x				7.5x				1.4x				1.4x				1.9x								Name		2,940		3,170		3,697		NM		3,816		3,816		4,012		12.1%		4.2%		464		510		605		NM		681		681		746		15.8%		16.1%		16.4%		17.8%		18.6%		16.1%		17.6%		(156)		(134)		(168)		ERROR:#VALUE!		(218)		(218)		(194)		5.3%		4.2%		4.6%		5.7%		4.8%		4.7%		5.0%		63		3,940		1.6%

		XYL				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														XYL				Xylem Inc.				18.5%				39.1%				$14,263				2,127.0				5,094.0				186.0				944.0		15.1x		918.0		$14,330				864.0		$14,323				$66.94				$65.69				1.9%				$69.23				(3.3%)				$82.4				81.2%				16.6x				15.6x				15.1x				13.0x				2.8x				2.6x				2.3x										3,672		3,769		4,701		NM		5,189		5,189		5,443		13.1%		7.6%		625		660		864		NM		990		990		1,097		17.0%		17.5%		18.4%		19.1%		20.2%		17.6%		19.2%		(117)		(124)		(170)		ERROR:#VALUE!		(200)		(200)		(200)		3.2%		3.3%		3.6%		3.9%		3.7%		3.4%		3.7%		186		5,094		3.7%



								Median		ERROR:#VALUE!				ERROR:#NUM!																						ERROR:#VALUE!																						ERROR:#NUM!								ERROR:#NUM!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!										$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		ERROR:#DIV/0!																				Median		16.8%				33.3%																						11.3x																						(3.2%)								(13.0%)								67.3%				15.5x				13.6x				11.3x				10.7x				1.6x				1.6x				1.5x										$40,654		$37,597		$39,648		$0		$40,486		$40,486		$42,389		1.1%		4.5%		$6,587		$6,032		$6,345		$0		$6,823		$6,823		$7,492		16.2%		16.0%		16.0%		16.9%		17.7%		16.4%		17.0%		($1,293)		($1,123)		($1,141)		ERROR:#VALUE!		($1,264)		($1,264)		($1,329)		3.2%		3.0%		2.9%		3.1%		3.1%		3.2%		3.1%		$902		$40,833		2.3%





								Mean		ERROR:#VALUE!				ERROR:#DIV/0!																						ERROR:#VALUE!																						ERROR:#DIV/0!								ERROR:#DIV/0!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!																																																																																																												Mean		16.6%				34.1%																						11.6x																						(3.2%)								(21.7%)								68.8%				15.5x				13.3x				11.6x				10.3x				2.0x				1.9x				1.4x



						Valves and Fittings																																																																																																																																																																																																										Valves and Fittings

		AALB				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														AALB-NL				Aalberts Industries N.V.				15.9%				19.8%				$4,527				869.0				3,233.9				NM				514.3		8.8x		514.3		$6,051				476.4		$6,597				$32.84				$33.17				(1.0%)				$53.12				(38.2%)				$55.6				59.1%				13.8x				11.8x				8.8x				8.4x				1.4x				NA				1.7x										2,745		2,790		3,039		NM		NM		NM		NM		5.2%		NA		386		407		476		NM		NM		NM		539		14.1%		14.6%		15.7%		ERROR:#VALUE!		ERROR:#VALUE!		14.8%		NA		(110)		(128)		(136)		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		4.0%		4.6%		4.5%		ERROR:#VALUE!		ERROR:#VALUE!		4.4%		NA		NM		3,234		NM

		CIR				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														CIR				CIRCOR International, Inc.				9.1%				28.4%				$1,190				729.8				1,080.0				5.5				97.8		12.2x		83.5		$1,508				64.7		$1,539				$23.18				$28.18				(17.7%)				$50.68				(54.3%)				$54.9				42.2%				23.8x				18.1x				12.2x				8.3x				1.1x				1.0x				7.5x										656		590		662		NM		1,184		1,184		1,247		0.4%		37.3%		76		58		65		NM		125		125		143		11.6%		9.8%		9.8%		10.6%		11.5%		10.4%		10.6%		(13)		(15)		(15)		ERROR:#VALUE!		(22)		(22)		(24)		1.9%		2.5%		2.2%		1.8%		1.9%		2.2%		2.0%		6		1,080		0.5%

		CR				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														CR				Crane Co.				17.3%				35.9%				$5,146				720.2				3,220.0				58.5				558.5		9.2x		523.9		$5,702				494.6		$5,558				$72.38				$79.17				(8.6%)				$91.35				(20.8%)				$102.7				70.5%				11.2x				10.9x				9.2x				7.7x				1.6x				1.5x				1.3x										2,741		2,748		2,786		NM		3,366		3,366		3,473		0.8%		11.6%		462		469		495		NM		622		622		667		16.8%		17.1%		17.8%		18.5%		19.2%		17.2%		18.5%		(40)		(52)		(49)		ERROR:#VALUE!		(116)		(116)		(85)		1.4%		1.9%		1.8%		3.4%		2.4%		1.7%		2.5%		59		3,220		1.8%

		CW				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														CW				Curtiss-Wright Corporation				20.3%				36.6%				$5,129				567.8				2,375.1				60.2				481.4		10.7x		477.6		$5,901				444.8		$5,858				$102.89				$103.58				(0.7%)				$123.30				(16.6%)				$143.4				71.8%				13.2x				12.4x				10.7x				9.8x				2.2x				2.0x				1.2x										2,206		2,109		2,271		NM		2,451		2,451		2,606		1.5%		7.1%		414		407		445		NM		485		485		525		18.8%		19.3%		19.6%		19.8%		20.1%		19.2%		19.8%		(36)		(47)		(53)		ERROR:#VALUE!		(46)		(46)		(60)		1.6%		2.2%		2.3%		1.9%		2.3%		2.0%		2.2%		60		2,375		2.5%

		INDT				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														INDT-SE				Indutrade AB				13.1%				33.1%				$3,421				486.2				1,927.3				22.0				253.1		13.5x		245.7		$3,375				221.9		$3,810				$24.27				$23.20				4.6%				$27.98				(13.3%)				$31.7				76.6%				17.2x				13.7x				13.5x				12.4x				1.8x				1.7x				1.9x										1,408		1,513		1,738		NM		1,877		1,877		1,977		11.1%		6.7%		188		191		222		NM		257		257		276		13.4%		12.6%		12.8%		13.7%		14.0%		12.9%		13.5%		(27)		(39)		(29)		ERROR:#VALUE!		(33)		(33)		(37)		2.0%		2.6%		1.7%		1.7%		1.9%		2.1%		1.8%		22		1,927		1.1%

		MLI				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														MLI				Mueller Industries, Inc.				7.4%				12.4%				$1,784				410.3				2,472.3				NM				183.4		9.7x		190.9		$2,103				189.6		$2,454				$23.67				$22.49				5.2%				$36.45				(35.1%)				$37.6				63.0%				12.9x				11.0x				9.7x				NA				0.7x				0.7x				2.2x										2,100		2,056		2,266		NM		2,535		2,535		2,687		3.9%		8.9%		161		192		190		NM		NM		NM		NM		7.7%		9.3%		8.4%		ERROR:#VALUE!		ERROR:#VALUE!		8.5%		NA		(29)		(37)		(46)		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		1.4%		1.8%		2.0%		ERROR:#VALUE!		ERROR:#VALUE!		1.7%		NA		NM		2,472		NM

		MWA				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														MWA				Mueller Water Products, Inc.				18.2%				31.6%				$1,567				97.9				916.0				11.6				166.9		9.4x		162.4		$2,027				153.7		$2,147				$9.19				$10.02				(8.3%)				$12.59				(27.0%)				$12.8				71.6%				14.0x				12.5x				9.4x				7.4x				1.7x				1.5x				0.6x								Name		1,145		1,063		837		NM		938		938		1,014		(14.5%)		10.1%		176		195		153		NM		187		187		212		15.3%		18.3%		18.2%		19.9%		20.9%		17.3%		19.7%		(37)		(37)		(43)		ERROR:#VALUE!		(56)		(56)		(58)		3.2%		3.5%		5.1%		6.0%		5.7%		3.9%		5.6%		12		916		1.3%

		PH				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														PH				Parker-Hannifin Corporation				17.6%				25.5%				$24,502				4,117.2				11,046.4				327.9				1,948.6		12.6x		2,430.2		$25,345				2,118.5		$32,678				$151.33				$157.04				(3.6%)				$203.81				(25.7%)				$212.8				71.1%				15.4x				10.4x				12.6x				9.1x				2.2x				1.7x				2.1x										11,882		11,200		13,351		NM		14,450		14,450		14,798		6.0%		5.3%		1,660		1,573		2,118		NM		2,514		2,514		2,688		14.0%		14.0%		15.9%		17.4%		18.2%		14.6%		17.1%		(181)		(145)		(277)		ERROR:#VALUE!		(260)		(260)		(286)		1.5%		1.3%		2.1%		1.8%		1.9%		1.6%		1.9%		328		11,046		3.0%

		WTS				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														WTS				Watts Water Technologies, Inc.				15.4%				41.3%				$2,460				222.0				1,541.0				32.9				237.9		10.3x		231.7		$3,077				225.4		$2,847				$65.05				$70.24				(7.4%)				$76.45				(14.9%)				$93.4				69.7%				12.6x				13.3x				10.3x				9.6x				1.6x				1.5x				0.9x								Name		1,468		1,398		1,457		NM		1,559		1,559		1,615		(0.4%)		5.3%		119		195		225		NM		240		240		257		8.1%		13.9%		15.5%		15.4%		15.9%		12.5%		15.6%		(28)		(36)		(31)		ERROR:#VALUE!		(33)		(33)		(39)		1.9%		2.6%		2.1%		2.1%		2.4%		2.2%		2.2%		33		1,541		2.1%

		WEIR				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														WEIR-GB				Weir Group PLC				16.7%				31.9%				$4,712				720.7				3,119.9				38.6				522.1		9.0x		522.1		$6,581				431.4		$7,966				$17.16				$17.95				(4.4%)				$30.94				(44.5%)				$32.3				53.2%				18.5x				12.6x				9.0x				7.2x				1.5x				1.3x				1.4x										2,930		2,489		3,034		NM		3,083		3,083		3,686		1.8%		10.2%		466		347		431		NM		515		515		655		15.9%		13.9%		14.2%		16.7%		17.8%		14.7%		16.2%		(141)		(89)		(110)		ERROR:#VALUE!		(102)		(102)		(114)		4.8%		3.6%		3.6%		3.3%		3.1%		4.0%		3.3%		39		3,120		1.2%



								Median		ERROR:#VALUE!				ERROR:#NUM!																						ERROR:#VALUE!																						ERROR:#NUM!								ERROR:#NUM!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!										$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		ERROR:#DIV/0!																				Median		16.3%				31.8%																						10.0x																						(4.0%)								(26.4%)								70.1%				13.9x				12.1x				10.0x				8.4x				1.6x				1.5x				1.8x										$29,280		$27,957		$31,440		$0		$31,444		$31,444		$33,103		1.6%		11.4%		$4,108		$4,032		$4,820		$0		$4,946		$4,946		$5,963		14.0%		14.4%		15.3%		15.7%		18.0%		14.2%		16.4%		($641)		($625)		($788)		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		2.2%		2.2%		2.5%		ERROR:#VALUE!		ERROR:#VALUE!		2.6%		2.7%		$557		$30,932		1.7%





								Mean		ERROR:#VALUE!				ERROR:#DIV/0!																						ERROR:#VALUE!																						ERROR:#DIV/0!								ERROR:#DIV/0!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!																																																																																																												Mean		15.1%				29.6%																						10.8x																						(4.2%)								(29.0%)								64.9%				15.2x				12.6x				10.5x				8.9x				1.6x				1.4x				2.3x





						Overall Median				ERROR:#VALUE!				ERROR:#NUM!																																												ERROR:#NUM!								ERROR:#NUM!								ERROR:#VALUE!												ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!																																																																																																										Overall Median				16.7%				32.1%																																												(3.4%)								(25.7%)								69.7%												10.3x				9.1x				1.6x				1.5x				1.5x



						Overall Mean				ERROR:#VALUE!				ERROR:#DIV/0!																																												ERROR:#DIV/0!								ERROR:#DIV/0!								ERROR:#VALUE!												ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!																																																																																																										Overall Mean				16.0%				32.3%																																												(3.6%)								(24.6%)								67.2%												11.2x				9.8x				1.8x				1.7x				1.7x







		REMOVED				Reason																																																																																																																																																																																																						REMOVED				Reason

		Gormann-Rupp				No Estimates		Jan-19																																																																																																																																																																																																				Gormann-Rupp				No Estimates		Jan-19
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						Date		Forecast Year																																																																																																																																																																																																										Date		Forecast Year

						8/9/19		2019																																																																																																																																																																																																										1/7/19		2019

						6 months prior		Currency																																																																																																																																																																																																										6 months prior

						2/7/19		USD																																																																																																																																																																																																										7/8/18

						1 year prior																																																																																																																																																																																																												1 year prior

						8/8/18																																																																																																																																																																																																												1/6/18



						Communication & Connectivity																																																																																																								Hardkey																																																																																																				Communication & Connectivity																																																																																																								Hardkey



																																																		Stock Performance																																																				Net Debt / 																																																																																																																																																								Stock Performance																																																				Net Debt / 

										LTM Margins																LTM				LTM				LTM		LTM		2/7/19		2/7/19		8/8/18		8/8/18		8/8/18				Current								1-Month								1-Year								% of												TEV / EBITDA								TEV / Revenue								EBITDA										Revenue														Revenue Growth				EBITDA														EBITDA Margin										Avg. Margin				CapEx														CapEx (% of Revenue)										Avg.				R&D		Revenue		R&D/Rev																								LTM Margins																LTM				LTM				LTM		LTM		7/8/18		7/8/18		1/6/18		1/6/18		1/6/18				Current								1-Month								1-Year								% of												TEV / EBITDA								TEV / Revenue								EBITDA										Revenue														Revenue Growth				EBITDA														EBITDA Margin										Avg. Margin				CapEx														CapEx (% of Revenue)										Avg.				R&D		Revenue		R&D/Rev

		Ticker								EBITDA				Gross				TEV				Net Debt				Net Sales				R&D				EBITDA		EV/EBITDA		EBITDA		TEV		Net Sales		EBITDA		TEV				Price				7/10/19				Change				8/9/18				Change				LTM High				LTM High				8/8/18				2/7/19				LTM				2019				LTM				2019				LTM										2015		2016		2017		2018A		2018F		2018		2019F		'15-17		'17-19F		2015		2016		2017		2018A		2018F		2018		2019F		2015		2016		2017		2018		2019F		'15-17		'17-19F		2015		2016		2017		2018A		2018F		2018		2019F		2015		2016		2017		2018		2019F		'15-17		'17-19F		LTM		LTM		%																Ticker								EBITDA				Gross				TEV				Net Debt				Net Sales				R&D				EBITDA		EV/EBITDA		EBITDA		TEV		Net Sales		EBITDA		TEV				Price				12/8/18				Change				1/7/18				Change				LTM High				LTM High				1/6/18				7/8/18				LTM				2019				LTM				2019				LTM										2015		2016		2017		2018A		2018F		2018		2019F		'15-17		'17-19F		2015		2016		2017		2018A		2018F		2018		2019F		2015		2016		2017		2018		2019F		'15-17		'17-19F		2015		2016		2017		2018A		2018F		2018		2019F		2015		2016		2017		2018		2019F		'15-17		'17-19F		LTM		LTM		%



						Connectivity / Smart City																																																																																																																																																																																																												Connectivity / Smart City

		ABBN				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																ABBN-CH				ABB Ltd.				11.8%				30.0%				$47,089				5,734.0				36,836.0				1,459.5				4,358.3		10.8		4,542.5		$52,561				4,220.0		$61,635				$19.09				$19.10				(0.1%)				$27.60				(30.8%)				$28.9				66.0%				14.6x				11.6x				10.8x				8.3x				1.3x				1.2x				1.3x										35,606		34,050		34,168		NM		36,677		36,677		38,460		(2.0%)		6.1%		5,067		4,729		4,220		NM		5,207		5,207		5,708		14.2%		13.9%		12.4%		14.2%		14.8%		13.5%		13.8%		(876)		(831)		(949)		ERROR:#VALUE!		(1,000)		(1,000)		(1,029)		2.5%		2.4%		2.8%		2.7%		2.7%		2.6%		2.7%		1,459		36,836		4.0%

		CSCO				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																CSCO				Cisco Systems, Inc.				31.3%				63.1%				$181,004				(17,029.0)				50,265.0				6,373.0				15,715.0		11.5		14,789.0		$180,528				14,719.0		$161,748				$42.92				$46.44				(7.6%)				$39.53				8.6%				$49.5				86.8%				11.0x				12.2x				11.5x				9.8x				3.6x				3.5x				(1.1x)										49,592		48,686		47,994		NM		50,258		50,258		52,118		(1.6%)		4.2%		14,721		15,033		14,779		NM		17,737		17,737		18,482		29.7%		30.9%		30.8%		35.3%		35.5%		30.5%		33.8%		(1,237)		(1,117)		(830)		ERROR:#VALUE!		(846)		(846)		(876)		2.5%		2.3%		1.7%		1.7%		1.7%		2.2%		1.7%		6,373		50,265		12.7%

		CUB				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																CUB-US				Cubic Corporation				6.6%				28.3%				$1,594				69.2				1,202.9				52.4				79.0		20.2		75.3		$1,975				67.6		$1,842				$54.88				$55.13				(0.5%)				$59.35				(7.5%)				$77.4				71.0%				27.3x				26.2x				20.2x				9.9x				1.3x				1.1x				0.9x										1,426		1,483		1,492		NM		1,254		1,254		1,437		2.3%		(1.9%)		109		86		70		NM		117		117		161		7.6%		5.8%		4.7%		9.3%		11.2%		6.0%		8.4%		(32)		(28)		(37)		ERROR:#VALUE!		(34)		(34)		(43)		2.3%		1.9%		2.5%		2.7%		3.0%		2.2%		2.7%		52		1,203		4.4%

		FLIR				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																FLIR-US				FLIR Systems, Inc.				23.3%				50.0%				$5,916				(171.7)				1,822.0				175.8				425.0		13.9		425.6		$7,169				384.0		$6,640				$43.38				$43.33				0.1%				$48.25				(10.1%)				$63.9				67.9%				17.3x				16.8x				13.9x				12.6x				3.2x				3.2x				(0.4x)										1,557		1,662		1,800		NM		1,795		1,795		1,869		7.5%		1.9%		357		355		384		NM		407		407		471		22.9%		21.3%		21.3%		22.7%		25.2%		21.9%		23.1%		(68)		(36)		(42)		ERROR:#VALUE!		(28)		(28)		(44)		4.4%		2.2%		2.3%		1.6%		2.4%		3.0%		2.1%		176		1,822		9.6%

		FTV				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																FTV-US				Fortive Corp.				23.2%				50.3%				$27,845				3,857.4				7,243.5				441.1				1,681.1		16.6		1,688.8		$28,789				1,567.0		$28,993				$67.46				$69.94				(3.5%)				$73.40				(8.1%)				$88.3				76.4%				18.5x				17.0x				16.6x				15.2x				3.8x				3.8x				2.3x										6,179		6,224		6,656		NM		6,523		6,523		7,293		3.8%		4.7%		1,471		1,445		1,567		NM		1,565		1,565		1,837		23.8%		23.2%		23.5%		24.0%		25.2%		23.5%		24.2%		(120)		(130)		(136)		ERROR:#VALUE!		(128)		(128)		(140)		1.9%		2.1%		2.0%		2.0%		1.9%		2.0%		2.0%		441		7,244		6.1%

		IXX				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																IXX-DE				init innovation in traffic systems SE				8.4%				32.5%				$192				28.5				162.1				11.9				13.7		14.1		13.5		$233				14.9		$262				$16.36				$17.26				(5.2%)				$23.59				(30.6%)				$27.1				60.3%				17.6x				17.2x				14.1x				NA				1.2x				NA				2.1x										117		120		147		NM		NM		NM		NM		12.3%		NA		15		10		15		NM		NM		NM		NM		13.0%		8.0%		10.1%		ERROR:#VALUE!		ERROR:#VALUE!		10.4%		NA		(10)		(9)		(11)		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		8.2%		7.3%		7.5%		ERROR:#VALUE!		ERROR:#VALUE!		7.7%		NA		12		162		7.4%

		ITRI				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																ITRI				Itron, Inc.				10.7%				29.3%				$2,877				920.8				2,339.8				205.7				251.4		11.4		148.0		$3,418				228.1		$3,222				$48.50				$51.99				(6.7%)				$70.20				(30.9%)				$77.4				62.7%				14.1x				23.1x				11.4x				9.6x				1.2x				1.2x				3.7x										1,884		2,013		2,018		NM		2,380		2,380		2,499		3.5%		11.3%		113		214		228		NM		235		235		299		6.0%		10.6%		11.3%		9.9%		12.0%		9.3%		11.0%		(44)		(44)		(49)		ERROR:#VALUE!		(55)		(55)		(50)		2.3%		2.2%		2.5%		2.3%		2.0%		2.3%		2.3%		206		2,340		8.8%

		KTCG				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																KTCG-AT				Kapsch TrafficCom AG				9.0%				23.6%				$525				(16.5)				810.1				50.6				72.8		7.2		66.7		$615				61.5		$740				$37.19				$34.29				8.5%				$59.22				(37.2%)				$60.5				61.5%				12.0x				9.2x				7.2x				6.5x				0.6x				0.6x				(0.2x)										539		698		757		NM		800		800		824		18.5%		4.3%		51		81		83		NM		74		74		81		9.5%		11.6%		10.9%		9.3%		9.8%		10.7%		10.0%		(10)		(21)		(5)		ERROR:#VALUE!		(18)		(18)		(20)		1.9%		3.0%		0.7%		2.2%		2.4%		1.9%		1.8%		51		810		6.2%

		6742				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																6742-JP				Kyosan Electric Manufacturing Co., Ltd.				9.2%				22.6%				$393				152.5				666.8				32.3				61.6		6.4		64.2		$489				46.3		$587				$3.84				$4.07				(5.6%)				$6.54				(41.3%)				$7.8				49.3%				12.7x				7.6x				6.4x				6.0x				0.6x				0.6x				2.5x										508		539		605		NM		679		679		697		9.1%		7.3%		29		35		45		NM		63		63		65		5.7%		6.6%		7.4%		9.4%		9.3%		6.5%		8.7%		(15)		(33)		(18)		ERROR:#VALUE!		(25)		(25)		(28)		3.0%		6.2%		2.9%		3.7%		4.0%		4.0%		3.5%		32		667		4.8%

		QCOM				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																QCOM-US				QUALCOMM Incorporated				27.4%				57.1%				$87,088				4,282.0				22,732.0				5,619.0				6,220.0		14.0		6,511.0		$72,579				6,174.0		$85,619				$56.60				$55.99				1.1%				$66.47				(14.8%)				$76.5				74.0%				13.9x				11.1x				14.0x				13.2x				3.8x				4.1x				0.7x										23,957		23,778		22,360		NM		22,278		22,278		21,484		(3.4%)		(2.0%)		8,044		8,526		6,173		NM		6,628		6,628		6,585		33.6%		35.9%		27.6%		29.8%		30.7%		32.3%		29.3%		(869)		(540)		(787)		ERROR:#VALUE!		(751)		(751)		(656)		3.6%		2.3%		3.5%		3.4%		3.1%		3.1%		3.3%		5,619		22,732		24.7%

		SAP				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																SAP-DE				SAP SE				27.3%				69.8%				$122,088				3,970.0				28,637.8				4,238.0				7,820.7		15.6		7,761.3		$143,308				7,141.0		$141,613				$99.18				$101.00				(1.8%)				$116.08				(14.6%)				$127.5				77.8%				19.8x				18.5x				15.6x				12.3x				4.3x				4.0x				0.5x										23,058		24,405		26,462		NM		27,979		27,979		30,351		7.1%		7.1%		6,833		7,116		7,141		NM		9,034		9,034		9,892		29.6%		29.2%		27.0%		32.3%		32.6%		28.6%		30.6%		(705)		(1,107)		(1,438)		ERROR:#VALUE!		(1,720)		(1,720)		(1,823)		3.1%		4.5%		5.4%		6.1%		6.0%		4.3%		5.9%		4,238		28,638		14.8%

		SU				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																SU-FR				Schneider Electric SE				17.3%				39.1%				$46,735				6,915.4				29,616.9				1,137.7				5,113.9		9.1		5,113.9		$54,517				4,826.4		$54,977				$67.85				$69.90				(2.9%)				$88.16				(23.0%)				$94.8				71.6%				11.4x				10.7x				9.1x				8.8x				1.6x				1.5x				1.4x										29,542		27,315		27,908		NM		29,322		29,322		30,696		(2.8%)		4.9%		4,825		4,454		4,826		NM		4,924		4,924		5,336		16.3%		16.3%		17.3%		16.8%		17.4%		16.6%		17.2%		(1,004)		(950)		(845)		ERROR:#VALUE!		(870)		(870)		(891)		3.4%		3.5%		3.0%		3.0%		2.9%		3.3%		3.0%		1,138		29,617		3.8%

		SIE				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																SIE-DE				Siemens AG				11.8%				29.9%				$117,553				22,336.8				98,767.6				6,610.4				11,635.3		10.1		12,416.5		$138,954				12,505.1		$146,458				$111.35				$111.28				0.1%				$144.58				(23.0%)				$155.5				71.6%				11.7x				11.2x				10.1x				9.1x				1.2x				1.2x				1.9x										85,511		88,354		94,469		NM		95,872		95,872		99,640		5.1%		2.7%		9,817		11,447		12,002		NM		11,399		11,399		12,977		11.5%		13.0%		12.7%		11.9%		13.0%		12.4%		12.5%		(2,159)		(2,388)		(2,805)		ERROR:#VALUE!		(3,035)		(3,035)		(3,183)		2.5%		2.7%		3.0%		3.2%		3.2%		2.7%		3.1%		6,610		98,768		6.7%

		HO				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																HO-FR				Thales SA				12.2%				24.5%				$22,332				(2,448.1)				18,983.9				1,004.1				2,313.8		9.7		2,313.8		$25,214				2,078.8		$19,862				$114.71				$118.58				(3.3%)				$109.89				4.4%				$145.6				78.8%				9.6x				10.9x				9.7x				8.0x				1.2x				1.0x				(1.1x)										15,595		16,466		17,816		NM		18,159		18,159		22,276		6.9%		11.8%		1,721		1,869		2,079		NM		2,432		2,432		2,805		11.0%		11.4%		11.7%		13.4%		12.6%		11.4%		12.6%		(525)		(531)		(495)		ERROR:#VALUE!		(549)		(549)		(673)		3.4%		3.2%		2.8%		3.0%		3.0%		3.1%		2.9%		1,004		18,984		5.3%

		TWEKA				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																TWEKA-NL				TKH Group NV				12.4%				17.5%				$2,285				299.9				1,868.4				31.7				231.1		9.9		231.1		$2,940				192.2		$2,954				$46.84				$48.37				(3.1%)				$65.00				(27.9%)				$70.8				66.1%				15.4x				12.7x				9.9x				8.4x				1.2x				1.2x				1.3x								Name		1,521		1,481		1,669		NM		1,850		1,850		1,982		4.7%		9.0%		190		189		192		NM		239		239		272		12.5%		12.7%		11.5%		12.9%		13.7%		12.2%		12.7%		(72)		(84)		(89)		ERROR:#VALUE!		(91)		(91)		(89)		4.7%		5.7%		5.4%		4.9%		4.5%		5.3%		4.9%		32		1,868		1.7%



								Median		ERROR:#VALUE!				ERROR:#NUM!																						ERROR:#VALUE!																						ERROR:#NUM!								ERROR:#NUM!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!										$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		ERROR:#DIV/0!																						Median		12.2%				30.0%																						11.4x																						(2.9%)								(23.0%)								71.0%				14.1x				12.2x				11.4x				9.3x				1.3x				1.2x				1.3x										$276,592		$277,273		$286,323		$0		$295,826		$295,826		$311,627		4.7%		5.1%		$53,363		$55,587		$53,804		$0		$60,062		$60,062		$64,970		19.3%		20.0%		18.8%		20.3%		20.8%		16.4%		17.7%		($7,746)		($7,850)		($8,537)		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		2.8%		2.8%		3.0%		ERROR:#VALUE!		ERROR:#VALUE!		3.3%		3.0%		$27,443		$301,955		8.1%





								Mean		ERROR:#VALUE!				ERROR:#DIV/0!																						ERROR:#VALUE!																						ERROR:#DIV/0!								ERROR:#DIV/0!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!																																																																																																														Mean		16.1%				37.8%																						12.0x																						(2.0%)								(19.1%)								69.4%				15.1x				14.4x				12.0x				9.8x				2.0x				2.0x				1.0x



						ERP & Business Management Software																																																																																																																																																																																																												ERP & Business Management Software

		AMSW.A				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																AMSWA-US				American Software, Inc.				13.7%				53.5%				$245				(80.7)				114.9				14.0				15.7		15.6		19.4		$417				18.3		$290				$10.34				$10.34				0.0%				$12.26				(15.7%)				$18.9				54.6%				15.9x				21.5x				15.6x				13.2x				2.1x				2.0x				(5.1x)								Name		112		109		108		NM		114		114		121		(1.7%)		5.6%		19		15		19		NM		17		17		18		16.8%		13.7%		18.0%		15.2%		15.3%		16.1%		16.1%		(4)		(4)		(5)		ERROR:#VALUE!		(6)		(6)		(6)		4.0%		3.4%		5.1%		5.0%		4.8%		4.1%		5.0%		14		115		12.2%

		CSU				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																CSU-CA				Constellation Software Inc.				24.8%				38.4%				$13,307				(56.8)				2,917.1				366.1				724.5		18.4		694.0		$16,714				642.7		$12,359				$630.61				$677.50				(6.9%)				$590.54				6.8%				$860.3				73.3%				19.2x				24.1x				18.4x				14.7x				4.6x				3.8x				(0.1x)										1,838		2,125		2,479		NM		3,030		3,030		3,468		16.1%		18.3%		455		533		643		NM		762		762		908		24.7%		25.1%		25.9%		25.2%		26.2%		25.2%		25.8%		(13)		(19)		(20)		ERROR:#VALUE!		(24)		(24)		(24)		0.7%		0.9%		0.8%		0.8%		0.7%		0.8%		0.8%		366		2,917		12.6%

		DSY				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																DSY-FR				Dassault Systemes SA				30.5%				80.5%				$28,568				(2,028.3)				3,999.1				714.1				1,219.8		23.4		1,228.5		$34,616				1,101.6		$26,381				$117.06				$119.32				(1.9%)				$108.98				7.4%				$164.2				71.3%				23.9x				28.2x				23.4x				19.4x				7.1x				6.6x				(1.7x)										3,149		3,380		3,641		NM		3,931		3,931		4,349		7.5%		9.3%		950		1,017		1,102		NM		1,308		1,308		1,470		30.2%		30.1%		30.3%		33.3%		33.8%		30.2%		32.4%		(48)		(63)		(95)		ERROR:#VALUE!		(91)		(91)		(97)		1.5%		1.9%		2.6%		2.3%		2.2%		2.0%		2.4%		714		3,999		17.9%

		DSG				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																DSG-CA				Descartes Systems Group Inc.				32.0%				58.2%				$2,072				17.9				267.8				47.1				85.8		24.2		79.2		$2,603				73.4		$2,242				$26.38				$27.72				(4.8%)				$28.67				(8.0%)				$35.9				73.4%				30.5x				32.9x				24.2x				19.7x				7.7x				6.9x				0.2x										184		201		233		NM		270		270		300		12.6%		13.4%		58		66		75		NM		92		92		105		31.8%		33.0%		32.0%		34.0%		35.0%		32.3%		33.7%		(4)		(5)		(5)		ERROR:#VALUE!		(5)		(5)		(6)		2.3%		2.4%		2.1%		1.7%		1.9%		2.3%		1.9%		47		268		17.6%

		MANH				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																MANH-US				Manhattan Associates, Inc.				27.2%				56.1%				$2,713				(93.9)				558.9				68.3				152.0		17.9		167.0		$3,254				197.6		$3,437				$42.60				$46.86				(9.1%)				$51.32				(17.0%)				$62.4				68.3%				17.4x				19.5x				17.9x				21.2x				4.9x				4.8x				(0.6x)										556		605		595		NM		554		554		564		3.4%		(2.6%)		169		203		198		NM		155		155		128		30.4%		33.6%		33.2%		28.0%		22.7%		32.4%		28.0%		(11)		(7)		(6)		ERROR:#VALUE!		(8)		(8)		(9)		2.1%		1.1%		1.0%		1.5%		1.7%		1.4%		1.4%		68		559		12.2%

		QADA				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																QADA-US				QAD Inc.				2.7%				52.0%				$631				(124.6)				331.1				53.0				8.8		71.7		5.7		$875				9.7		$467				$40.32				$40.57				(0.6%)				$39.95				0.9%				$61.8				65.2%				48.3x				NM				71.7x				24.8x				1.9x				1.8x				(14.2x)								Name		281		277		303		NM		330		330		351		3.7%		7.8%		17		9		5		NM		23		23		25		6.2%		3.2%		1.7%		6.8%		7.2%		3.7%		5.2%		(4)		(3)		(5)		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		(5)		1.3%		1.2%		1.5%		ERROR:#VALUE!		1.4%		1.3%		NA		53		331		16.0%

		SGE				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																SGE-GB				Sage Group plc				28.5%				89.3%				$9,179				846.3				2,481.2				NM				707.0		13.0		663.3		$9,750				630.8		$12,855				$7.65				$7.40				3.4%				$10.95				(30.1%)				$11.6				66.1%				20.4x				14.7x				13.0x				13.9x				3.7x				3.6x				1.2x										2,229		2,180		2,247		NM		2,399		2,399		2,515		0.4%		5.8%		623		638		644		NM		678		678		662		28.0%		29.2%		28.7%		28.3%		26.3%		28.6%		27.8%		(37)		(42)		(70)		ERROR:#VALUE!		(67)		(67)		(59)		1.7%		1.9%		3.1%		2.8%		2.4%		2.2%		2.8%		NM		2,481		NM

		CRM				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																CRM-US				salesforce.com, inc.				11.0%				72.6%				$109,240				941.0				12,530.0				1,764.5				1,379.2		79.2		1,208.1		$103,445				878.5		$78,760				$137.96				$135.95				1.5%				$108.10				27.6%				$161.2				85.6%				NM				NM				79.2x				28.3x				8.7x				6.9x				0.7x										6,546		8,230		10,294		NM		13,003		13,003		15,745		25.4%		23.7%		578		708		951		NM		3,118		3,118		3,866		8.8%		8.6%		9.2%		24.0%		24.6%		8.9%		19.3%		(719)		(439)		(536)		ERROR:#VALUE!		(584)		(584)		(709)		11.0%		5.3%		5.2%		4.5%		4.5%		7.2%		4.7%		1,765		12,530		14.1%

		SAP				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																SAP-DE				SAP SE				27.3%				69.8%				$122,088				3,970.0				28,637.8				4,238.0				7,820.7		15.6		7,761.3		$143,308				7,141.0		$141,613				$99.18				$101.00				(1.8%)				$116.08				(14.6%)				$127.5				77.8%				19.8x				18.5x				15.6x				12.3x				4.3x				4.0x				0.5x										23,058		24,405		26,462		NM		27,979		27,979		30,351		7.1%		7.1%		6,833		7,116		7,141		NM		9,034		9,034		9,892		29.6%		29.2%		27.0%		32.3%		32.6%		28.6%		30.6%		(705)		(1,107)		(1,438)		ERROR:#VALUE!		(1,720)		(1,720)		(1,823)		3.1%		4.5%		5.4%		6.1%		6.0%		4.3%		5.9%		4,238		28,638		14.8%

		TOTS3				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																TOTS3-BR				TOTVS S.A.				13.8%				56.1%				$1,345				18.2				656.5				110.5				90.5		14.9		88.0		$1,203				91.6		$1,678				$8.11				$7.51				8.0%				$9.66				(16.1%)				$10.7				75.5%				18.3x				13.7x				14.9x				12.7x				2.0x				2.1x				0.2x										571		626		698		NM		620		620		652		10.5%		(3.4%)		117		104		92		NM		97		97		106		20.5%		16.7%		13.1%		15.6%		16.3%		16.8%		15.0%		(27)		(30)		(16)		ERROR:#VALUE!		(25)		(25)		(23)		4.8%		4.8%		2.3%		4.1%		3.5%		4.0%		3.3%		110		657		16.8%



								Median		ERROR:#VALUE!				ERROR:#NUM!																						ERROR:#VALUE!																						ERROR:#NUM!								ERROR:#NUM!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!										$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		ERROR:#DIV/0!																						Median		26.0%				57.1%																						18.1x																						(1.2%)								(11.3%)								72.3%				19.8x				20.5x				18.1x				17.0x				4.4x				3.9x				0.1x										$38,525		$42,139		$47,060		$0		$52,230		$52,230		$58,416		8.5%		8.5%		$9,820		$10,410		$10,868		$0		$15,284		$15,284		$17,182		25.5%		24.7%		23.1%		29.3%		29.4%		22.3%		23.4%		($1,574)		($1,718)		($2,197)		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		($2,762)		4.1%		4.1%		4.7%		ERROR:#VALUE!		4.7%		3.0%		3.1%		$7,376		$52,494		14.9%





								Mean		ERROR:#VALUE!				ERROR:#DIV/0!																						ERROR:#VALUE!																						ERROR:#DIV/0!								ERROR:#DIV/0!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!																																																																																																														Mean		21.1%				62.6%																						29.4x																						(1.2%)								(5.9%)								71.1%				23.8x				21.6x				29.4x				18.0x				4.7x				4.3x				(1.9x)





						Overall Median				ERROR:#VALUE!				ERROR:#NUM!																																												ERROR:#NUM!								ERROR:#NUM!								ERROR:#VALUE!												ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!																																																																																																												Overall Median				13.8%				50.3%																																												(1.8%)								(14.8%)								71.3%												14.1x				12.5x				2.1x				2.6x				0.5x



						Overall Mean				ERROR:#VALUE!				ERROR:#DIV/0!																																												ERROR:#DIV/0!								ERROR:#DIV/0!								ERROR:#VALUE!												ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!																																																																																																												Overall Mean				18.1%				47.8%																																												(1.7%)								(13.8%)								70.1%												19.0x				13.2x				3.1x				2.9x				-0.1x









		REMOVED				Reason																																																																																																																																																																																																								REMOVED				Reason

		Power Dist.				Removedpeer group completely		Jan-19																																																																																																																																																																																																						Power Dist.				Removedpeer group completely		Jan-19

						ABBN-CH, SU-FR, ETN-US, EMR-US, ROK-US, CTS-US																																																																																																																																																																																																												ABBN-CH, SU-FR, ETN-US, EMR-US, ROK-US, CTS-US





		ADDED				Reason																																																																																																																																																																																																								ADDED				Reason

		Connectivity				Fully changed peer group based on Trafficware pitch		Jan-19																																																																																																																																																																																																						Connectivity				Fully changed peer group based on Trafficware pitch		Jan-19

						Removed Microsoft		Jan-19																																																																																																																																																																																																										Removed Microsoft		Jan-19

						Removed Panasonic		Jan-19																																																																																																																																																																																																										Removed Panasonic		Jan-19

						Removed Honeywell		Jan-19																																																																																																																																																																																																										Removed Honeywell		Jan-19

						Removed IBM		Jan-19																																																																																																																																																																																																										Removed IBM		Jan-19



		ERP				Added peer group based on IQMS pitch		Jan-19																																																																																																																																																																																																						ERP				Added peer group based on IQMS pitch		Jan-19







































































Comps Summary Output

				Date

				8/9/19

				6 months prior

				2/7/19

				1 year prior

				8/8/18





																						2/7/19		2/7/19		2/7/19		8/8/18		8/8/18		8/8/18								Stock Price % Change								TEV / Revenue								TEV / EBITDA								TEV / LTM EBITDA												LTM Margins										Revenue Growth								Avg. EBITDA Margin								Avg. Capex in %				Net Debt /				R&D in %

				Sub-Sector Median				Ticker				TEV				Net Sales				EBITDA		Net Sales		EBITDA		TEV		Net Sales		EBITDA		TEV				1 Week				1 Month				12 Month				LTM				2019				LTM				2019				Aug-18				Feb-19				Current				Gross				EBITDA						'15-17				'17-19F				'15-17		+		'17-19F				'15-17				LTM EBITDA				LTM



				Discrete and Process Automation



				Automation and Robotics																																				ERROR:#NUM!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!						ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!

				Automation Components																																				ERROR:#NUM!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!						ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!



				Test & Measurement 



				Sensors and Instrumentation																																				ERROR:#NUM!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!						ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!

				Condition Monitoring																																				ERROR:#NUM!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!						ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!



				Engineered Components



				Pumps and Filtration																																				ERROR:#NUM!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!						ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!

				Valves and Fittings																																				ERROR:#NUM!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!						ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!



				Communication & Connectivity



				Connectivity / Smart City																																				ERROR:#NUM!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!						ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!

				ERP & Business Management Software																																				ERROR:#NUM!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!						ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!



				Test Services



				Testing, Inspection, and Certification																																				ERROR:#NUM!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#REF!				ERROR:#NUM!				ERROR:#VALUE!
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Industrial Technology — Industry Update | Q3 2019

Public Markets Overview

Source: Capital 1Q (as of August 9, 2019)

I Discrete and Process Automation

Il Test & Measurement

Engineered Components

Communication & Connectivity

TEV / LTM EBITDA TEV / 2019E EBITDA
Automation and Robotics [ 9.9x Automation and Robotics [N 9.2x
Automation Components [ 11.2x Automation Components [N 10.6x
Sensors and Instrumentation [ 14.8x Sensors and Instrumentation [ NN 13.1x
Condition Monitoring [l 16.0x Condition Monitoring [ 10.3x
Pumps and Filtration 13.7x Pumps and Filtration 13.0x
Valves and Fittings 10.5x Valves and Fittings 10.1x
Connectivity / Smart City 12.9% Connectivity / Smart City 12.5x
ERP & Business Management ERP & Business Management
Software 33.0x Software 22.9x
NET DEBT / LTM EBITDA AVERAGE EBITDA MARGIN (2015 -2017)
Automation and Robotics I 0.4x Automation and Robotics [T 14.3%
Automation Components 0 1.5x Automation Components [ 17.4%
Sensors and Instrumentation B 1.2x Sensors and Instrumentation [ NN 19.8%
Condition Monitoring I 5.1x Condition Monitoring | NGB 12.4%
Pumps and Filtration 1.7x Pumps and Filtration 17.6%
Valves and Fittings 1.8x Valves and Fittings 14.3%
Connectivity / Smart City 1.6x Connectivity / Smart City 16.1%

ERP & Business Management

i 0,
ERP & Business Management Software  (1.4x) Software 18.6%
AVERAGE CAPEX / REVENUE (2015 - 2017) LTM RESEARCH & DEVELOPMENT / REVENUE
Automation and Robotics [ 1.4% Automation and Robotics ] 0.8%
Automation Components Y 2.5% Automation Components [ 2.5%
Sensors and Instrumentation [ N ©.6% Sensors and Instrumentation [N 4.4%
Condition Monitoring [ R .6% Condition Monitoring [ 3.8%
Pumps and Filtration 2.7% Pumps and Filtration 5.8%
Valves and Fittings 2.5% Valves and Fittings 0.7%
Connectivity / Smart City 3.0% Connectivity / Smart City 6.9%
ERP & Business Management ERP & Business Management o
Software 3.2% Software 10.7%
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Public Comparables Detail

Source: Capital 1Q (as of August 9, 2019); $ in Millions, except per share amounts

Stock Performance

LTM Margins Current 1-Month  1-Year % of TEV / EBITDA
EBITDA Gross TEV Price Change Change LTM High LT™M 2019
Automation and Robotics
ATS Automation Tooling Systems Inc. 12.3% 26.2% 1,498 15.12 (7.2%) (0.4%) 81.1% 13.0x 11.0x
Durr Aktiengesellschaft 8.4% 21.9% 2,008 2656  (15.2%)  (43.9%) 55.1% 5.2x 4.7x
GEA Group Aktiengesellschaft 9.1% 28.9% 4,330 25.74 (0.1%)  (34.3%) 68.1% 8.6x 8.2x
Fanuc Corporation 30.4% 40.7% 27,818 169.99 (5.9%) (15.2%) 78.6% 16.8x 18.2x
Krones AG 6.4% 46.6% 1,895 56.14  (25.5%)  (55.1%) 46.3% 6.5x 6.6x
Metso Corporation 13.6% 29.3% 5,971 36.66 (6.0%) 0.7% 82.1% 11.3x 10.2x
Median 10.7% 29.1% (6.6%) (24.7%) 73.4% 9.9x 9.2x
Mean 13.4% 32.3% (10.0%)  (24.7%) 68.5% 10.2x 9.8x
Automation Components
ABB Ltd 11.0% 30.9% 47,146 18.04 (3.9%) (21.8%) 74.5% 15.0x 16.6x
Altra Industrial Motion Corp. 19.8% 35.2% 3,214 2547  (24.9%)  (38.8%) 57.8% 9.8x 8.3x
AMETEK, Inc. 27.1% 34.4% 21,702 85.33 (4.7%) 11.3% 92.4% 15.9x 15.6x
CKD Corporation 7.7% 23.2% 701 9.27  (10.0%)  (39.4%) 57.4% 9.1x 6.8x
Danaher Corporation 24.0% 55.6% 108,104 140.31 (1.6%) 38.0% 96.4% 22.3x 21.9x
Keyence Corporation 54.0% 82.2% 62,068 571.85 (4.8%) (0.4%) 81.6% 21.3x 18.0x
Moog Inc. 12.5% 28.5% 3,494 7826  (14.5%) 3.2% 79.4% 9.8x 9.3x
Nidec Corporation 12.7% 21.9% 40,488 130.92 (0.8%)  (10.3%) 81.5% 22.9x 17.2x
Parker-Hannifin Corporation 17.8% 25.4% 25,195 164.51 1.7% (3.8%) 85.2% 9.9x 9.8x
Rexnord Corporation 20.3% 38.6% 4,040 27.76 (3.0%) (5.2%) 86.5% 9.7x 8.8x
Rockwell Automation, Inc. 22.5% 43.3% 19,388 153.49 (0.1%) (12.7%) 77.4% 12.9x 13.0x
SMC Corporation 33.0% 0.0% 18,974 355.82 (2.6%) 2.2% 80.4% 11.2x 10.6x
Schneider Electric S.E. 17.0% 39.2% 54,592 81.82 (5.6%) 2.1% 89.7% 10.6x 10.2x
Siemens Aktiengesellschaft 10.7% 29.6% 113,680 100.18  (11.4%)  (23.0%) 78.3% 11.0x 9.7x
YASKAWA Electric Corporation 12.2% 32.5% 8,343 31.20 (4.7%) (5.4%) 75.4% 16.4x 15.1x
Median 17.8% 32.5% (4.7%) (5.2%) 80.4% 11.2x 10.6x
Mean 20.2% 34.7% (6.1%) (7.0%) 79.6% 13.8x 12.7x
’Overall Median 13.6% 30.9% (4.8%) (5.4%) 79.4% 11.2x 10.2x |
|Overal| Mean 18.2% 34.0% (7.2%) (12.0%) 76.4% 12.8x 11.9x |
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DPM

						Date		Forecast Year																																																																																																																																																																																																								Date		Forecast Year

						8/9/19		2019																																																																																																																																																																																																								1/7/19		2019

						6 months prior		Currency																																																																																																																																																																																																								6 months prior

						2/7/19		USD																																																																																																																																																																																																								7/8/18

						1 year prior																																																																																																																																																																																																										1 year prior

						8/8/18																																																																																																																																																																																																										1/6/18



						Discrete and Process Automation																																																																																																																																																																																																										Discrete and Process Automation



																																																		Stock Performance																																																				Net Debt / 																																																																																																																																																						Stock Performance																																																				Net Debt / 

										LTM Margins																LTM				LTM				LTM		LTM		2/7/19		2/7/19		8/8/18		8/8/18		8/8/18				Current								1-Month								1-Year								% of												TEV / EBITDA								TEV / Revenue								EBITDA										Revenue														Revenue Growth				EBITDA														EBITDA Margin										Avg. Margin				CapEx														CapEx (% of Revenue)										Avg.				R&D		Revenue		R&D/Rev																						LTM Margins																LTM				LTM				LTM		LTM		7/8/18		7/8/18		1/6/18		1/6/18		1/6/18				Current								1-Month								1-Year								% of												TEV / EBITDA								TEV / Revenue								EBITDA										Revenue														Revenue Growth				EBITDA														EBITDA Margin										Avg. Margin				CapEx														CapEx (% of Revenue)										Avg.				R&D		Revenue		R&D/Rev

		Ticker								EBITDA				Gross				TEV				Net Debt				Net Sales				R&D				EBITDA		EV/EBITDA		EBITDA		TEV		Net Sales		EBITDA		TEV				Price				7/10/19				Change				8/9/18				Change				LTM High				LTM High				8/8/18				2/7/19				LTM				2019				LTM				2019				LTM										2015		2016		2017		2018A		2018F		2018		2019F		'15-17		'17-19F		2015		2016		2017		2018A		2018F		2018		2019F		2015		2016		2017		2018		2019F		'15-17		'17-19F		2015		2016		2017		2018A		2018F		2018		2019F		2015		2016		2017		2018		2019F		'15-17		'17-19F		LTM		LTM		%														Ticker								EBITDA				Gross				TEV				Net Debt				Net Sales				R&D				EBITDA		EV/EBITDA		EBITDA		TEV		Net Sales		EBITDA		TEV				Price				12/8/18				Change				1/7/18				Change				LTM High				LTM High				1/6/18				7/8/18				LTM				2019				LTM				2019				LTM										2015		2016		2017		2018A		2018F		2018		2019F		'15-17		'17-19F		2015		2016		2017		2018A		2018F		2018		2019F		2015		2016		2017		2018		2019F		'15-17		'17-19F		2015		2016		2017		2018A		2018F		2018		2019F		2015		2016		2017		2018		2019F		'15-17		'17-19F		LTM		LTM		%



						Automation and Robotics																																																																																																																																																																																																										Automation and Robotics

		ATA				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														ATA-CA				ATS Automation Tooling Systems Inc.				12.4%				24.0%				$994				(11.4)				869.6				NM				107.7		9.2		112.8		$1,379				95.2		$1,227				$10.83				$12.38				(12.5%)				$13.08				(17.2%)				$19.2				56.3%				12.9x				12.2x				9.2x				7.3x				1.1x				1.0x				(0.1x)										846		748		834		NM		900		900		1,010		(0.7%)		10.0%		114		79		94		NM		111		111		136		13.5%		10.5%		11.3%		12.3%		13.4%		11.8%		12.3%		(14)		(12)		(19)		ERROR:#VALUE!		(13)		(13)		(12)		1.6%		1.6%		2.3%		1.5%		1.2%		1.8%		1.6%		NM		870		NM

		DUE				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														DUE-DE				Durr AG				8.5%				21.5%				$2,635				28.6				4,488.8				134.3				381.5		6.9		384.5		$3,256				384.2		$4,355				$37.42				$35.19				6.3%				$66.41				(43.7%)				$70.6				53.0%				11.3x				8.5x				6.9x				6.3x				0.6x				0.6x				0.1x										4,177		3,953		4,191		NM		4,337		4,337		4,638		0.2%		5.2%		393		382		384		NM		373		373		421		9.4%		9.7%		9.2%		8.6%		9.1%		9.4%		9.0%		(111)		(90)		(99)		ERROR:#VALUE!		(91)		(91)		(95)		2.6%		2.3%		2.4%		2.1%		2.0%		2.4%		2.2%		134		4,489		3.0%

		G1A				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														G1A-DE				GEA Group				9.4%				29.9%				$5,132				399.6				5,692.1				272.2				533.6		9.6		514.2		$6,140				515.6		$9,194				$26.21				$25.37				3.3%				$49.35				(46.9%)				$51.2				51.2%				17.8x				11.9x				9.6x				7.9x				0.9x				0.9x				0.7x										5,100		4,969		5,194		NM		5,492		5,492		5,712		0.9%		4.9%		598		517		516		NM		616		616		650		11.7%		10.4%		9.9%		11.2%		11.4%		10.7%		10.8%		(101)		(101)		(134)		ERROR:#VALUE!		(156)		(156)		(141)		2.0%		2.0%		2.6%		2.8%		2.5%		2.2%		2.6%		272		5,692		4.8%

		6954				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														6954-JP				Fanuc Corporation				36.2%				45.2%				$23,247				(7,027.1)				6,555.8				290.1				2,372.8		9.8		2,426.6		$30,984				2,176.0		$44,046				$153.69				$157.32				(2.3%)				$262.12				(41.4%)				$302.2				50.9%				20.2x				12.8x				9.8x				11.9x				3.5x				3.9x				(3.0x)										5,707		4,842		6,087		NM		6,143		6,143		5,897		3.3%		(1.6%)		2,315		1,639		2,174		NM		2,074		2,074		1,957		40.6%		33.9%		35.7%		33.8%		33.2%		36.7%		34.2%		(676)		(839)		(884)		ERROR:#VALUE!		(859)		(859)		(692)		11.8%		17.3%		14.5%		14.0%		11.7%		14.6%		13.4%		290		6,556		4.4%

		KRN				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														KRN-DE				Krones AG				7.8%				28.3%				$2,514				39.6				4,598.5				62.6				358.8		7.0		383.8		$3,994				371.6		$4,127				$78.32				$83.33				(6.0%)				$136.73				(42.7%)				$145.0				54.0%				11.1x				10.4x				7.0x				6.0x				0.5x				0.6x				0.1x										3,519		3,751		4,164		NM		4,385		4,385		4,564		8.8%		4.7%		298		356		372		NM		375		375		419		8.5%		9.5%		8.9%		8.5%		9.2%		9.0%		8.9%		(114)		(123)		(151)		ERROR:#VALUE!		(167)		(167)		(173)		3.2%		3.3%		3.6%		3.8%		3.8%		3.4%		3.7%		63		4,598		1.4%

		HLSE:METSO				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														MXCYY				Metso Oyj				13.1%				28.1%				$4,214				170.7				3,549.9				41.6				466.0		9.0		409.7		$5,158				328.3		$5,392				$6.58				$6.75				(2.5%)				$8.91				(26.2%)				$9.3				70.8%				16.4x				12.6x				9.0x				8.1x				1.2x				1.1x				0.4x										3,286		2,854		3,084		NM		3,525		3,525		3,933		(3.1%)		12.9%		437		348		328		NM		465		465		521		13.3%		12.2%		10.6%		13.2%		13.2%		12.0%		12.4%		(51)		(34)		(44)		ERROR:#VALUE!		(58)		(58)		(66)		1.5%		1.2%		1.4%		1.7%		1.7%		1.4%		1.6%		42		3,550		1.2%



								Median		ERROR:#VALUE!				ERROR:#NUM!																						ERROR:#VALUE!																						ERROR:#NUM!								ERROR:#NUM!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!										$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		ERROR:#DIV/0!																				Median		10.9%				28.2%																						9.1x																						(2.4%)								(42.0%)								53.5%				14.7x				12.1x				9.1x				7.6x				1.0x				0.9x				0.1x										$22,636		$21,118		$23,553		$0		$24,782		$24,782		$25,753		1.6%		6.0%		$4,155		$3,320		$3,868		$0		$4,013		$4,013		$4,104		18.4%		15.7%		16.4%		16.2%		15.9%		14.9%		14.6%		($1,066)		($1,199)		($1,331)		ERROR:#VALUE!		($1,346)		($1,346)		($1,178)		4.7%		5.7%		5.6%		5.4%		4.6%		4.3%		4.2%		$801		$25,755		2.9%





								Mean		ERROR:#VALUE!				ERROR:#DIV/0!																						ERROR:#VALUE!																						ERROR:#DIV/0!								ERROR:#DIV/0!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!																																																																																																												Mean		14.6%				29.5%																						8.6x																						(2.3%)								(36.3%)								56.0%				15.0x				11.4x				8.6x				7.9x				1.3x				1.3x				(0.3x)





						Automation Components																																																																																																																																																																																																										Automation Components

		ABBN				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														ABBN-CH				ABB Ltd.				11.8%				30.0%				$47,089				5,734.0				36,836.0				1,459.5				4,358.3		10.8		4,542.5		$52,561				4,220.0		$61,635				$19.09				$19.10				(0.1%)				$27.60				(30.8%)				$28.9				66.0%				14.6x				11.6x				10.8x				8.3x				1.3x				1.2x				1.3x										35,606		34,050		34,168		NM		36,677		36,677		38,460		(2.0%)		6.1%		5,067		4,729		4,220		NM		5,207		5,207		5,708		14.2%		13.9%		12.4%		14.2%		14.8%		13.5%		13.8%		(876)		(831)		(949)		ERROR:#VALUE!		(1,000)		(1,000)		(1,029)		2.5%		2.4%		2.8%		2.7%		2.7%		2.6%		2.7%		1,459		36,836		4.0%

		AIMC				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														AIMC-US				Altra Industrial Motion Corp.				13.8%				31.5%				$974				206.4				929.5				24.5				128.7		7.6		129.3		$1,493				122.9		$1,658				$26.44				$27.33				(3.3%)				$49.35				(46.4%)				$53.7				49.2%				13.5x				11.5x				7.6x				2.3x				1.0x				0.5x				1.6x										747		709		877		NM		1,165		1,165		1,958		8.4%		49.4%		102		96		123		NM		203		203		429		13.6%		13.6%		14.0%		17.5%		21.9%		13.7%		17.8%		(23)		(19)		(33)		ERROR:#VALUE!		(36)		(36)		(63)		3.1%		2.7%		3.7%		3.1%		3.2%		3.2%		3.4%		24		930		2.6%

		AME				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														AME				AMETEK, Inc.				26.2%				37.0%				$17,255				1,382.5				4,717.6				130.4				1,238.0		13.9		1,202.1		$18,360				1,115.1		$18,636				$68.05				$70.85				(4.0%)				$73.79				(7.8%)				$81.9				83.1%				16.7x				15.3x				13.9x				12.3x				3.7x				3.3x				1.1x										3,974		3,840		4,300		NM		4,837		4,837		5,253		4.0%		10.5%		1,094		1,007		1,115		NM		1,271		1,271		1,402		27.5%		26.2%		25.9%		26.3%		26.7%		26.6%		26.3%		(69)		(63)		(75)		ERROR:#VALUE!		(85)		(85)		(90)		1.7%		1.6%		1.7%		1.8%		1.7%		1.7%		1.7%		130		4,718		2.8%

		6407				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														6407-JP				CKD Corporation				14.4%				30.6%				$595				(32.2)				1,043.9				39.1				150.7		4.0		153.9		$963				148.7		$1,428				$8.92				$9.65				(7.5%)				$23.39				(61.9%)				$28.9				30.9%				9.6x				6.3x				4.0x				4.4x				0.6x				0.6x				(0.2x)										709		838		998		NM		1,069		1,069		1,064		18.6%		3.2%		100		116		148		NM		119		119		135		14.2%		13.9%		14.8%		11.1%		12.7%		14.3%		12.9%		(59)		(54)		(66)		ERROR:#VALUE!		(123)		(123)		(77)		8.4%		6.4%		6.6%		11.5%		7.2%		7.1%		8.4%		39		1,044		3.7%

		DHR				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														DHR				Danaher Corporation				24.4%				56.1%				$81,233				9,841.6				19,615.2				1,210.5				4,780.5		17.0		4,707.2		$80,903				4,418.6		$76,776				$100.45				$101.87				(1.4%)				$94.71				6.1%				$110.9				90.6%				17.4x				17.2x				17.0x				16.2x				4.1x				4.0x				2.1x										20,563		16,882		18,330		NM		19,822		19,822		20,377		(5.6%)		5.4%		4,800		4,115		4,419		NM		4,742		4,742		5,010		23.3%		24.4%		24.1%		23.9%		24.6%		23.9%		24.2%		(633)		(590)		(620)		ERROR:#VALUE!		(628)		(628)		(663)		3.1%		3.5%		3.4%		3.2%		3.3%		3.3%		3.3%		1,211		19,615		6.2%

		6861				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														6861-JP				Keyence Corporation				56.9%				82.1%				$52,953				(7,595.0)				4,753.5				119.2				2,706.0		19.6		2,823.8		$57,211				2,529.0		$64,298				$505.61				$532.39				(5.0%)				$583.06				(13.3%)				$663.1				76.2%				25.4x				20.3x				19.6x				15.7x				11.1x				8.9x				(2.8x)										3,057		3,657		4,441		NM		5,334		5,334		5,969		20.5%		15.9%		1,645		1,953		2,508		NM		3,005		3,005		3,366		53.8%		53.4%		56.5%		56.3%		56.4%		54.6%		56.4%		(27)		(38)		(55)		ERROR:#VALUE!		(64)		(64)		(65)		0.9%		1.0%		1.2%		1.2%		1.1%		1.1%		1.2%		119		4,754		2.5%

		MOG.A				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														MOG.A-US				Moog Inc. Class A				13.0%				29.0%				$3,522				737.2				2,709.1				130.2				351.6		10.0		339.8		$3,493				327.5		$3,744				$77.24				$77.29				(0.1%)				$87.76				(12.0%)				$93.9				82.2%				11.4x				10.3x				10.0x				8.6x				1.3x				1.2x				2.1x										2,463		2,435		2,537		NM		2,752		2,752		2,906		1.5%		7.0%		322		334		328		NM		333		333		411		13.1%		13.7%		12.9%		12.1%		14.1%		13.2%		13.1%		(73)		(70)		(82)		ERROR:#VALUE!		(95)		(95)		(95)		3.0%		2.9%		3.2%		3.5%		3.3%		3.0%		3.3%		130		2,709		4.8%

		6594				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														6594-JP				Nidec Corporation				15.9%				24.0%				$35,262				749.7				13,426.5				500.2				2,130.0		16.6		2,212.1		$44,481				2,037.7		$43,721				$116.31				$125.38				(7.2%)				$144.79				(19.7%)				$170.4				68.2%				21.5x				20.1x				16.6x				12.3x				2.6x				2.2x				0.4x										9,664		10,594		12,815		NM		14,553		14,553		15,837		15.2%		11.2%		1,574		1,802		2,038		NM		2,470		2,470		2,859		16.3%		17.0%		15.9%		17.0%		18.0%		16.4%		17.0%		(692)		(576)		(788)		ERROR:#VALUE!		(1,250)		(1,250)		(1,384)		7.2%		5.4%		6.1%		8.6%		8.7%		6.2%		7.8%		500		13,426		3.7%

		PH				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														PH-US				Parker-Hannifin Corporation				17.6%				25.5%				$24,502				4,117.2				11,046.4				327.9				1,948.6		12.6		2,430.2		$25,345				2,118.5		$32,678				$151.33				$157.04				(3.6%)				$203.81				(25.7%)				$212.8				71.1%				15.4x				10.4x				12.6x				9.1x				2.2x				1.7x				2.1x										11,882		11,200		13,351		NM		14,450		14,450		14,798		6.0%		5.3%		1,660		1,573		2,118		NM		2,514		2,514		2,688		14.0%		14.0%		15.9%		17.4%		18.2%		14.6%		17.1%		(181)		(145)		(277)		ERROR:#VALUE!		(260)		(260)		(286)		1.5%		1.3%		2.1%		1.8%		1.9%		1.6%		1.9%		328		11,046		3.0%

		RXN				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														RXN				Rexnord Corporation				17.9%				35.1%				$3,950				1,138.4				2,066.0				39.4				369.1		10.7		386.4		$4,240				359.9		$4,301				$22.98				$25.62				(10.3%)				$26.33				(12.7%)				$32.1				71.6%				12.0x				11.0x				10.7x				8.5x				1.9x				1.9x				3.1x										1,950		1,907		1,994		NM		2,066		2,066		2,118		1.1%		3.1%		320		299		360		NM		430		430		463		16.4%		15.7%		18.0%		20.8%		21.9%		16.7%		20.2%		(43)		(70)		(36)		ERROR:#VALUE!		(44)		(44)		(47)		2.2%		3.7%		1.8%		2.1%		2.2%		2.6%		2.0%		39		2,066		1.9%

		ROK				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														ROK				Rockwell Automation, Inc.				21.8%				48.9%				$19,918				866.5				6,663.6				371.8				1,450.4		13.7		1,367.0		$21,030				1,244.5		$25,068				$150.13				$161.55				(7.1%)				$199.97				(24.9%)				$209.4				71.7%				20.1x				15.4x				13.7x				12.3x				3.0x				2.8x				0.6x										6,170		5,947		6,409		NM		6,737		6,737		7,014		1.9%		4.6%		1,274		1,187		1,246		NM		1,534		1,534		1,619		20.7%		20.0%		19.4%		22.8%		23.1%		20.0%		21.8%		(123)		(116)		(136)		ERROR:#VALUE!		(132)		(132)		(151)		2.0%		2.0%		2.1%		2.0%		2.1%		2.0%		2.1%		372		6,664		5.6%

		6273				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														6273-JP				SMC Corporation				35.1%				51.5%				$15,863				(4,992.4)				5,332.7				182.6				1,873.8		8.5		1,942.8		$18,201				1,788.0		$24,805				$304.98				$318.99				(4.4%)				$437.78				(30.3%)				$509.5				59.9%				13.9x				9.4x				8.5x				8.5x				3.0x				2.9x				(2.7x)										3,948		4,301		5,134		NM		5,420		5,420		5,488		14.0%		3.4%		1,258		1,340		1,780		NM		1,872		1,872		1,863		31.9%		31.2%		34.7%		34.5%		33.9%		32.6%		34.4%		(245)		(239)		(225)		ERROR:#VALUE!		(318)		(318)		(333)		6.2%		5.6%		4.4%		5.9%		6.1%		5.4%		5.4%		183		5,333		3.4%

		SU				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														SU-FR				Schneider Electric SE				17.3%				39.1%				$46,735				6,915.4				29,616.9				1,137.7				5,113.9		9.1		5,113.9		$54,517				4,826.4		$54,977				$67.85				$69.90				(2.9%)				$88.16				(23.0%)				$94.8				71.6%				11.4x				10.7x				9.1x				8.8x				1.6x				1.5x				1.4x										29,542		27,315		27,908		NM		29,322		29,322		30,696		(2.8%)		4.9%		4,825		4,454		4,826		NM		4,924		4,924		5,336		16.3%		16.3%		17.3%		16.8%		17.4%		16.6%		17.2%		(1,004)		(950)		(845)		ERROR:#VALUE!		(870)		(870)		(891)		3.4%		3.5%		3.0%		3.0%		2.9%		3.3%		3.0%		1,138		29,617		3.8%

		SIE				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														SIE-DE				Siemens AG				11.8%				29.9%				$117,553				22,336.8				98,767.6				6,610.4				11,635.3		10.1		12,416.5		$138,954				12,505.1		$146,458				$111.35				$111.28				0.1%				$144.58				(23.0%)				$155.5				71.6%				11.7x				11.2x				10.1x				9.1x				1.2x				1.2x				1.9x										85,511		88,354		94,469		NM		95,872		95,872		99,640		5.1%		2.7%		9,817		11,447		12,002		NM		11,399		11,399		12,977		11.5%		13.0%		12.7%		11.9%		13.0%		12.4%		12.5%		(2,159)		(2,388)		(2,805)		ERROR:#VALUE!		(3,035)		(3,035)		(3,183)		2.5%		2.7%		3.0%		3.2%		3.2%		2.7%		3.1%		6,610		98,768		6.7%

		6506				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														6506-JP				Yaskawa Electric Corporation				15.2%				32.9%				$6,310				(94.0)				4,392.0				290.1				668.5		9.4		711.4		$9,036				574.7		$12,468				$24.10				$29.06				(17.1%)				$46.54				(48.2%)				$55.2				43.7%				21.7x				12.7x				9.4x				9.6x				1.4x				1.4x				(0.1x)										3,462		3,585		NM		NM		4,508		4,508		4,570		NA		NA		420		412		NM		NM		653		653		659		12.1%		11.5%		ERROR:#VALUE!		14.5%		14.4%		NA		NA		(200)		(149)		ERROR:#VALUE!		ERROR:#VALUE!		(262)		(262)		(234)		5.8%		4.2%		ERROR:#VALUE!		5.8%		5.1%		NA		NA		290		4,392		6.6%



								Median		ERROR:#VALUE!				ERROR:#NUM!																						ERROR:#VALUE!																						ERROR:#NUM!								ERROR:#NUM!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!										$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		ERROR:#DIV/0!																				Median		17.3%				32.9%																						10.7x																						(4.0%)								(23.0%)								71.6%				14.6x				11.5x				10.7x				9.1x				1.9x				1.7x				1.3x										$219,248		$215,614		$227,732		$0		$244,584		$244,584		$256,147		6.1%		9.5%		$34,278		$34,864		$37,231		$0		$40,676		$40,676		$44,925		15.6%		16.2%		16.3%		16.6%		17.5%		20.7%		21.8%		($6,408)		($6,297)		ERROR:#VALUE!		ERROR:#VALUE!		($8,203)		($8,203)		($8,590)		2.9%		2.9%		ERROR:#VALUE!		3.4%		3.4%		3.3%		3.5%		$12,573		$241,916		4.1%





								Mean		ERROR:#VALUE!				ERROR:#DIV/0!																						ERROR:#VALUE!																						ERROR:#DIV/0!								ERROR:#DIV/0!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!																																																																																																												Mean		20.9%				38.9%																						11.6x																						(4.9%)								(24.9%)								67.2%				15.8x				12.9x				11.6x				9.7x				2.7x				2.3x				0.8x





						Overall Median				ERROR:#VALUE!				ERROR:#NUM!																																												ERROR:#NUM!								ERROR:#NUM!								ERROR:#VALUE!												ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!																																																																																																										Overall Median				15.2%				30.6%																																												(3.6%)								(25.7%)								68.2%												9.8x				8.6x				1.4x				1.4x				0.6x



						Overall Mean				ERROR:#VALUE!				ERROR:#DIV/0!																																												ERROR:#DIV/0!								ERROR:#DIV/0!								ERROR:#VALUE!												ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!																																																																																																										Overall Mean				19.1%				36.2%																																												(4.2%)								(28.2%)								64.0%												10.7x				9.2x				2.3x				2.1x				0.5x







		REMOVED				Reason																																																																																																																																																																																																						REMOVED				Reason

		KUKA				Shareholding structure		Dec-18																																																																																																																																																																																																				KUKA				Shareholding structure		Dec-18

		FARO				Product spectrum		Dec-18																																																																																																																																																																																																				FARO				Product spectrum		Dec-18





		ADDED				Reason																																																																																																																																																																																																						ADDED				Reason

		Auto Comp.				Added full section		Dec-18																																																																																																																																																																																																				Auto Comp.				Added full section		Dec-18
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						Date		Forecast Year																																																																																																																																																																																																						Date		Forecast Year

						8/9/19		2019																																																																																																																																																																																																						1/7/19		2019

						6 months prior		Currency																																																																																																																																																																																																						6 months prior

						2/7/19		USD																																																																																																																																																																																																						7/8/18

						1 year prior																																																																																																																																																																																																								1 year prior

						8/8/18																																																																																																																																																																																																								1/6/18



						Test & Measurement 																																																																																																								Hardkey																																																																																																Test & Measurement 																																																																																																								Hardkey



																																																		Stock Performance																																																				Net Debt / 																																																																																																																																																				Stock Performance																																																				Net Debt / 

										LTM Margins																LTM				LTM				LTM		LTM		2/7/19		2/7/19		8/8/18		8/8/18		8/8/18				Current								1-Month								1-Year								% of												TEV / EBITDA								TEV / Revenue								EBITDA										Revenue														Revenue Growth				EBITDA														EBITDA Margin										Avg. Margin				CapEx														CapEx (% of Revenue)										Avg.				R&D		Revenue		R&D/Rev																				LTM Margins																LTM				LTM				LTM		LTM		7/8/18		7/8/18		1/6/18		1/6/18		1/6/18				Current								1-Month								1-Year								% of												TEV / EBITDA								TEV / Revenue								EBITDA										Revenue														Revenue Growth				EBITDA														EBITDA Margin										Avg. Margin				CapEx														CapEx (% of Revenue)										Avg.				R&D		Revenue		R&D/Rev

		Ticker								EBITDA				Gross				TEV				Net Debt				Net Sales				R&D				EBITDA		EV/EBITDA		EBITDA		TEV		Net Sales		EBITDA		TEV				Price				7/10/19				Change				8/9/18				Change				LTM High				LTM High				8/8/18				2/7/19				LTM				2019				LTM				2019				LTM										2015		2016		2017		2018A		2018F		2018		2019F		'15-17		'17-19F		2015		2016		2017		2018A		2018F		2018		2019F		2015		2016		2017		2018		2019F		'15-17		'17-19F		2015		2016		2017		2018A		2018F		2018		2019F		2015		2016		2017		2018		2019F		'15-17		'17-19F		LTM		LTM		%												Ticker								EBITDA				Gross				TEV				Net Debt				Net Sales				R&D				EBITDA		EV/EBITDA		EBITDA		TEV		Net Sales		EBITDA		TEV				Price				12/8/18				Change				1/7/18				Change				LTM High				LTM High				1/6/18				7/8/18				LTM				2019				LTM				2019				LTM										2015		2016		2017		2018A		2018F		2018		2019F		'15-17		'17-19F		2015		2016		2017		2018A		2018F		2018		2019F		2015		2016		2017		2018		2019F		'15-17		'17-19F		2015		2016		2017		2018A		2018F		2018		2019F		2015		2016		2017		2018		2019F		'15-17		'17-19F		LTM		LTM		%



						Sensors and Instrumentation																																																																																																																																																																																																								Sensors and Instrumentation

		AME				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												AME				AMETEK, Inc.				26.2%				37.0%				$17,255				1,382.5				4,717.6				130.4				1,238.0		13.9x		1,202.1		$18,360				1,115.1		$18,636				$68.05				$70.85				(4.0%)				$73.79				(7.8%)				$81.9				83.1%				16.7x				15.3x				13.9x				12.3x				3.7x				3.3x				1.1x										3,974		3,840		4,300		NM		4,837		4,837		5,253		4.0%		10.5%		1,094		1,007		1,115		NM		1,271		1,271		1,402		27.5%		26.2%		25.9%		26.3%		26.7%		26.6%		26.3%		(69)		(63)		(75)		ERROR:#VALUE!		(85)		(85)		(90)		1.7%		1.6%		1.7%		1.8%		1.7%		1.7%		1.7%		130		4,718		2.8%

		BMI				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												BMI				Badger Meter, Inc.				18.8%				37.8%				$1,457				25.3				426.0				10.6				79.9		18.2x		68.7		$1,376				80.0		$1,405				$49.05				$53.75				(8.7%)				$47.10				4.1%				$57.1				85.9%				17.6x				20.0x				18.2x				16.0x				3.4x				3.2x				0.3x										378		394		402		NM		434		434		458		3.2%		6.6%		63		73		80		NM		82		82		91		16.7%		18.6%		19.9%		19.0%		19.9%		18.4%		19.6%		(20)		(11)		(15)		ERROR:#VALUE!		(12)		(12)		(15)		5.2%		2.7%		3.7%		2.9%		3.2%		3.9%		3.3%		11		426		2.5%

		DHR				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												DHR				Danaher Corporation				24.4%				56.1%				$81,233				9,841.6				19,615.2				1,210.5				4,780.5		17.0x		4,707.2		$80,903				4,418.6		$76,776				$100.45				$101.87				(1.4%)				$94.71				6.1%				$110.9				90.6%				17.4x				17.2x				17.0x				16.2x				4.1x				4.0x				2.1x										20,563		16,882		18,330		NM		19,822		19,822		20,377		(5.6%)		5.4%		4,800		4,115		4,419		NM		4,742		4,742		5,010		23.3%		24.4%		24.1%		23.9%		24.6%		23.9%		24.2%		(633)		(590)		(620)		ERROR:#VALUE!		(628)		(628)		(663)		3.1%		3.5%		3.4%		3.2%		3.3%		3.3%		3.3%		1,211		19,615		6.2%

		ESE				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												ESE				ESCO Technologies Inc.				17.9%				34.1%				$1,888				207.7				771.6				NM				138.2		13.7x		125.8		$1,784				117.5		$1,817				$64.50				$65.96				(2.2%)				$61.30				5.2%				$71.5				90.2%				15.5x				14.2x				13.7x				12.2x				2.4x				2.3x				1.5x										550		585		713		NM		781		781		817		13.9%		7.0%		85		102		118		NM		143		143		155		15.5%		17.5%		16.5%		18.2%		19.0%		16.5%		17.9%		(19)		(26)		(36)		ERROR:#VALUE!		(21)		(21)		(21)		3.4%		4.5%		5.0%		2.7%		2.6%		4.3%		3.4%		NM		772		NM

		BIT:SIS				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												SIS-DE				First Sensor AG				8.5%				16.7%				$266				35.6				181.6				0.2				15.5		17.2x		15.5		$282				20.6		$314				$22.43				$22.21				1.0%				$27.80				(19.3%)				$39.2				57.2%				15.3x				18.2x				17.2x				10.0x				1.5x				1.4x				2.3x										153		166		166		NM		179		179		192		4.4%		7.3%		13		21		21		NM		26		26		27		8.4%		12.6%		12.4%		14.4%		13.9%		11.1%		13.5%		(8)		(7)		(15)		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		5.1%		4.4%		8.9%		ERROR:#VALUE!		ERROR:#VALUE!		6.2%		NA		0		182		0.1%

		FLIR				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												FLIR				FLIR Systems, Inc.				23.3%				50.0%				$5,916				(171.7)				1,822.0				175.8				425.0		13.9x		425.6		$7,169				384.0		$6,640				$43.38				$43.33				0.1%				$48.25				(10.1%)				$63.9				67.9%				17.3x				16.8x				13.9x				12.6x				3.2x				3.2x				(0.4x)										1,557		1,662		1,800		NM		1,795		1,795		1,869		7.5%		1.9%		357		355		384		NM		407		407		471		22.9%		21.3%		21.3%		22.7%		25.2%		21.9%		23.1%		(68)		(36)		(42)		ERROR:#VALUE!		(28)		(28)		(44)		4.4%		2.2%		2.3%		1.6%		2.4%		3.0%		2.1%		176		1,822		9.6%

		HON				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												HON				Honeywell International Inc.				21.2%				36.7%				$108,016				6,598.0				42,901.0				1,835.0				9,106.0		11.9x		9,155.0		$117,431				9,168.0		$127,356				$134.62				$138.71				(2.9%)				$155.58				(13.5%)				$167.7				80.3%				13.9x				12.8x				11.9x				12.2x				2.5x				2.9x				0.7x										38,564		39,305		40,519		NM		41,791		41,791		37,008		2.5%		(4.4%)		8,148		8,378		9,168		NM		9,325		9,325		8,875		21.1%		21.3%		22.6%		22.3%		24.0%		21.7%		23.0%		(1,073)		(1,095)		(1,031)		ERROR:#VALUE!		(838)		(838)		(768)		2.8%		2.8%		2.5%		2.0%		2.1%		2.7%		2.2%		1,835		42,901		4.3%

		ITRI				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												ITRI				Itron, Inc.				10.7%				29.3%				$2,877				920.8				2,339.8				205.7				251.4		11.4x		148.0		$3,418				228.1		$3,222				$48.50				$51.99				(6.7%)				$70.20				(30.9%)				$77.4				62.7%				14.1x				23.1x				11.4x				9.6x				1.2x				1.2x				3.7x										1,884		2,013		2,018		NM		2,380		2,380		2,499		3.5%		11.3%		113		214		228		NM		235		235		299		6.0%		10.6%		11.3%		9.9%		12.0%		9.3%		11.0%		(44)		(44)		(49)		ERROR:#VALUE!		(55)		(55)		(50)		2.3%		2.2%		2.5%		2.3%		2.0%		2.3%		2.3%		206		2,340		8.8%

		JEN				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												JEN-DE				JENOPTIK AG				15.0%				33.8%				$1,561				19.2				968.2				53.6				145.5		10.7x		139.4		$2,029				121.0		$1,917				$26.94				$30.23				(10.9%)				$35.00				(23.0%)				$46.6				57.9%				15.8x				14.6x				10.7x				10.2x				1.6x				1.6x				0.1x										741		757		844		NM		941		941		988		6.7%		8.2%		91		100		121		NM		142		142		153		12.3%		13.2%		14.3%		15.1%		15.4%		13.3%		15.0%		(22)		(32)		(39)		ERROR:#VALUE!		(43)		(43)		(45)		3.0%		4.3%		4.6%		4.6%		4.6%		4.0%		4.6%		54		968		5.5%

		MGGT				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												MGGT-GB				Meggitt PLC				22.6%				33.5%				$6,182				1,468.3				2,700.9				112.1				610.4		10.1x		610.4		$7,122				629.5		$6,553				$6.00				$6.14				(2.2%)				$6.66				(9.9%)				$7.6				79.3%				10.4x				11.7x				10.1x				10.0x				2.3x				2.2x				2.4x										2,517		2,688		2,611		NM		2,608		2,608		2,783		1.9%		3.3%		633		657		629		NM		584		584		618		25.1%		24.4%		24.1%		22.4%		22.2%		24.6%		22.9%		(275)		(261)		(254)		ERROR:#VALUE!		(151)		(151)		(161)		10.9%		9.7%		9.7%		5.8%		5.8%		10.1%		7.1%		112		2,701		4.2%

		MTSC				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												MTSC				MTS Systems Corporation				13.2%				39.5%				$1,113				316.6				778.4				34.3				102.8		10.8x		103.5		$1,370				100.8		$1,374				$41.28				$47.59				(13.3%)				$53.30				(22.6%)				$57.0				72.4%				13.6x				13.2x				10.8x				NA				1.4x				1.3x				3.1x										562		709		783		NM		797		797		865		18.0%		5.1%		80		69		101		NM		NM		NM		NM		14.3%		9.7%		12.9%		ERROR:#VALUE!		ERROR:#VALUE!		12.3%		NA		(21)		(19)		(16)		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		3.7%		2.7%		2.0%		ERROR:#VALUE!		ERROR:#VALUE!		2.8%		NA		34		778		4.4%

		NATI				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												NATI				National Instruments Corporation				19.4%				75.4%				$5,456				(482.4)				1,353.2				251.2				262.5		20.8x		253.0		$5,363				239.0		$5,294				$44.58				$47.00				(5.1%)				$43.43				2.6%				$53.6				83.2%				22.1x				21.2x				20.8x				19.2x				4.0x				3.7x				(1.8x)										1,202		1,227		1,290		NM		1,378		1,378		1,485		3.6%		7.3%		193		197		239		NM		256		256		284		16.1%		16.1%		18.5%		18.6%		19.1%		16.9%		18.8%		(68)		(79)		(74)		ERROR:#VALUE!		(54)		(54)		(48)		5.7%		6.4%		5.8%		3.9%		3.3%		5.9%		4.3%		251		1,353		18.6%

		OXIG				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												OXIG-GB				Oxford Instruments plc				18.4%				47.6%				$676				15.0				418.1				28.1				77.1		8.8x		70.5		$794				76.0		$728				$11.45				$11.58				(1.1%)				$11.68				(1.9%)				$14.8				77.5%				9.6x				11.3x				8.8x				8.8x				1.6x				1.6x				0.2x										560		484		390		NM		400		400		413		(16.5%)		2.8%		71		86		74		NM		74		74		76		12.6%		17.7%		19.0%		18.5%		18.5%		16.4%		18.7%		(17)		(15)		(14)		ERROR:#VALUE!		(9)		(9)		(8)		3.0%		3.2%		3.6%		2.1%		1.8%		3.3%		2.5%		28		418		6.7%

		ST				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												ST				Sensata Technologies Holding PLC				26.1%				31.9%				$9,908				2,430.9				3,449.5				142.2				899.6		11.0x		888.7		$10,961				856.6		$11,489				$44.35				$44.23				0.3%				$52.16				(15.0%)				$57.4				77.3%				13.4x				12.3x				11.0x				10.0x				2.9x				2.7x				2.7x										2,920		3,202		3,308		NM		3,540		3,540		3,651		6.4%		5.1%		654		805		857		NM		935		935		989		22.4%		25.2%		25.9%		26.4%		27.1%		24.5%		26.5%		(177)		(130)		(145)		ERROR:#VALUE!		(152)		(152)		(161)		6.1%		4.1%		4.4%		4.3%		4.4%		4.8%		4.4%		142		3,450		4.1%

		SXS				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												SXS-GB				Spectris plc				16.9%				54.0%				$3,769				305.6				2,071.6				135.4				349.2		10.8x		349.2		$4,357				332.4		$4,268				$28.94				$30.94				(6.5%)				$35.10				(17.6%)				$39.8				72.7%				12.8x				12.5x				10.8x				10.1x				1.8x				1.8x				0.9x										1,818		1,816		1,965		NM		2,018		2,018		2,104		4.0%		3.5%		313		308		332		NM		349		349		375		17.2%		16.9%		16.9%		17.3%		17.8%		17.0%		17.4%		(40)		(39)		(96)		ERROR:#VALUE!		(106)		(106)		(64)		2.2%		2.1%		4.9%		5.2%		3.0%		3.1%		4.4%		135		2,072		6.5%

		TDY				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												TDY				Teledyne Technologies Incorporated				17.9%				38.2%				$8,367				711.2				2,857.8				177.7				510.9		16.4x		513.2		$8,270				476.7		$7,765				$205.81				$204.02				0.9%				$186.31				10.5%				$250.9				82.0%				16.3x				16.1x				16.4x				14.9x				2.9x				2.8x				1.4x										2,298		2,150		2,604		NM		2,881		2,881		3,001		6.4%		7.4%		390		346		477		NM		529		529		563		16.9%		16.1%		18.3%		18.3%		18.8%		17.1%		18.5%		(47)		(88)		(59)		ERROR:#VALUE!		(90)		(90)		(88)		2.0%		4.1%		2.2%		3.1%		2.9%		2.8%		2.8%		178		2,858		6.2%

		6841				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												6841-JP				Yokogawa Electric Corp.				12.5%				43.2%				$4,186				(442.5)				3,668.5				239.8				460.3		9.1x		480.8		$4,262				453.7		$5,108				$17.08				$18.22				(6.2%)				$20.23				(15.6%)				$22.3				76.5%				11.3x				8.9x				9.1x				7.5x				1.1x				1.0x				(1.0x)										3,518		3,585		3,642		NM		3,809		3,809		3,987		1.7%		4.6%		486		431		451		NM		496		496		560		13.8%		12.0%		12.4%		13.0%		14.0%		12.7%		13.1%		(114)		(127)		(121)		ERROR:#VALUE!		(139)		(139)		(143)		3.3%		3.5%		3.3%		3.6%		3.6%		3.4%		3.5%		240		3,669		6.5%



								Median		ERROR:#VALUE!				ERROR:#NUM!																						ERROR:#VALUE!																						ERROR:#NUM!								ERROR:#NUM!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!										$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		ERROR:#DIV/0!																		Median		18.4%				37.8%																						13.8x																						(2.9%)								(10.1%)								77.5%				15.7x				16.1x				11.9x				11.2x				2.4x				2.3x				1.3x										$83,759		$81,466		$85,684		$0		$90,392		$90,392		$87,748		3.9%		5.5%		$17,583		$17,264		$18,813		$0		$19,597		$19,597		$19,947		21.0%		21.2%		22.0%		21.7%		22.7%		17.9%		19.3%		($2,715)		($2,661)		($2,700)		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		3.2%		3.3%		3.2%		ERROR:#VALUE!		ERROR:#VALUE!		4.0%		3.5%		$4,743		$91,041		6.1%





								Mean		ERROR:#VALUE!				ERROR:#DIV/0!																						ERROR:#VALUE!																						ERROR:#DIV/0!								ERROR:#DIV/0!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!																																																																																																										Mean		18.4%				40.9%																						13.8x																						(4.1%)								(9.3%)								76.3%				15.4x				16.4x				13.3x				12.0x				2.5x				2.4x				1.4x



						Condition Monitoring																																																																																																																																																																																																								Condition Monitoring

		HEXA B				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												HEXA.B-SE				Hexagon AB				31.0%				56.8%				$19,175				2,468.8				4,405.5				257.5				1,365.2		14.0x		1,293.2		$22,085				1,219.0		$21,279				$46.05				$46.24				(0.4%)				$52.32				(12.0%)				$62.3				74.0%				17.5x				17.1x				14.0x				12.6x				4.4x				4.1x				1.8x								Name		3,375		3,484		3,915		NM		4,290		4,290		4,623		7.7%		8.7%		993		1,046		1,219		NM		1,374		1,374		1,524		29.4%		30.0%		31.1%		32.0%		33.0%		30.2%		32.0%		(269)		(289)		(318)		ERROR:#VALUE!		(423)		(423)		(370)		8.0%		8.3%		8.1%		9.9%		8.0%		8.1%		8.7%		257		4,405		5.8%

		MG				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												MG				Mistras Group, Inc.				8.9%				26.0%				$567				146.6				749.2				2.9				66.7		8.5x		63.2		$762				54.0		$807				$14.78				$16.13				(8.4%)				$22.96				(35.6%)				$23.6				62.6%				14.9x				12.1x				8.5x				6.0x				0.8x				0.7x				2.2x										712		693		701		NM		740		740		777		(0.7%)		5.3%		70		64		54		NM		78		78		95		9.8%		9.2%		7.7%		10.5%		12.3%		8.9%		10.2%		(16)		(10)		(21)		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		2.2%		1.4%		2.9%		ERROR:#VALUE!		ERROR:#VALUE!		2.2%		NA		3		749		0.4%

		TISI				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												TISI-US				Team, Inc.				2.6%				25.9%				$817				361.0				1,253.5				NM				32.9		24.8x		31.0		$1,080				13.8		$848				$15.20				$16.56				(8.2%)				$16.30				(6.7%)				$25.6				59.5%				NM				34.9x				24.8x				7.8x				0.7x				0.6x				11.0x										572		1,197		1,200		NM		1,252		1,252		1,336		44.9%		5.5%		43		65		14		NM		72		72		104		7.5%		5.4%		1.1%		5.7%		7.8%		4.7%		4.9%		(26)		(46)		(37)		ERROR:#VALUE!		(26)		(26)		(28)		4.5%		3.8%		3.1%		2.1%		2.1%		3.8%		2.4%		NM		1,253		NM



								Median		ERROR:#VALUE!				ERROR:#NUM!																						ERROR:#VALUE!																						ERROR:#NUM!								ERROR:#NUM!						ERROR:#NUM!		ERROR:#VALUE!				ERROR:#VALUE!		ERROR:#NUM!		ERROR:#VALUE!		ERROR:#NUM!		ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!										$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		ERROR:#DIV/0!																		Median		8.9%				26.0%																						14.0x																						(8.2%)								(12.0%)						ERROR:#NUM!		62.6%				16.2x		ERROR:#NUM!		17.1x		ERROR:#NUM!		14.0x				7.8x				0.8x				0.7x				2.2x										$4,659		$5,373		$5,816		$0		$6,282		$6,282		$6,735		17.3%		6.5%		$1,106		$1,174		$1,287		$0		$1,523		$1,523		$1,724		23.7%		21.9%		22.1%		24.2%		25.6%		14.6%		15.7%		($311)		($344)		($375)		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		6.7%		6.4%		6.4%		ERROR:#VALUE!		ERROR:#VALUE!		4.7%		5.5%		$260		$6,408		3.1%





								Mean		ERROR:#VALUE!				ERROR:#DIV/0!																						ERROR:#VALUE!																						ERROR:#DIV/0!								ERROR:#DIV/0!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!																																																																																																										Mean		14.2%				36.2%																						15.8x																						(5.7%)								(18.1%)								65.4%				16.2x				21.3x				15.8x				8.8x				1.9x				1.8x				5.0x





						Overall Median				ERROR:#VALUE!				ERROR:#NUM!																						ERROR:#VALUE!																						ERROR:#NUM!								ERROR:#NUM!								ERROR:#VALUE!												ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!																																																																																																								Overall Median				18.2%				37.4%																						ERROR:#REF!																						(3.5%)								(11.0%)								76.9%												12.8x				10.2x				2.4x				2.3x				1.4x



						Overall Mean				ERROR:#VALUE!				ERROR:#DIV/0!																						ERROR:#VALUE!																						ERROR:#DIV/0!								ERROR:#DIV/0!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!																																																																																																								Overall Mean				17.8%				40.2%																						ERROR:#REF!																						(4.3%)								(10.6%)								74.6%				ERROR:#NUM!				ERROR:#NUM!				13.7x				11.5x				2.4x				2.3x				1.7x
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						Date		Forecast Year																																																																																																																																																																																																								Date		Forecast Year

						8/9/19		2019																																																																																																																																																																																																								1/7/19		2019

						6 months prior		Currency																																																																																																																																																																																																								6 months prior

						2/7/19		USD																																																																																																																																																																																																								7/8/18

						1 year prior																																																																																																																																																																																																										1 year prior

						8/8/18																																																																																																																																																																																																										1/6/18



						Engineered Components																																																																																																								Hardkey																																																																																																		Engineered Components																																																																																																								Hardkey



																																																		Stock Performance																																																				Net Debt / 																																																																																																																																																						Stock Performance																																																				Net Debt / 

										LTM Margins																LTM				LTM				LTM		LTM		2/7/19		2/7/19		8/8/18		8/8/18		8/8/18				Current								1-Month								1-Year								% of												TEV / EBITDA								TEV / Revenue								EBITDA										Revenue														Revenue Growth				EBITDA														EBITDA Margin										Avg. Margin				CapEx														CapEx (% of Revenue)										Avg.				R&D		Revenue		R&D/Rev																						LTM Margins																LTM				LTM				LTM		LTM		7/8/18		7/8/18		1/6/18		1/6/18		1/6/18				Current								1-Month								1-Year								% of												TEV / EBITDA								TEV / Revenue								EBITDA										Revenue														Revenue Growth				EBITDA														EBITDA Margin										Avg. Margin				CapEx														CapEx (% of Revenue)										Avg.				R&D		Revenue		R&D/Rev

		Ticker								EBITDA				Gross				TEV				Net Debt				Net Sales				R&D				EBITDA		EV/EBITDA		EBITDA		TEV		Net Sales		EBITDA		TEV				Price				7/10/19				Change				8/9/18				Change				LTM High				LTM High				8/8/18				2/7/19				LTM				2019				LTM				2019				LTM										2015		2016		2017		2018A		2018F		2018		2019F		'15-17		'17-19F		2015		2016		2017		2018A		2018F		2018		2019F		2015		2016		2017		2018		2019F		'15-17		'17-19F		2015		2016		2017		2018A		2018F		2018		2019F		2015		2016		2017		2018		2019F		'15-17		'17-19F		LTM		LTM		%														Ticker								EBITDA				Gross				TEV				Net Debt				Net Sales				R&D				EBITDA		EV/EBITDA		EBITDA		TEV		Net Sales		EBITDA		TEV				Price				12/8/18				Change				1/7/18				Change				LTM High				LTM High				1/6/18				7/8/18				LTM				2019				LTM				2019				LTM										2015		2016		2017		2018A		2018F		2018		2019F		'15-17		'17-19F		2015		2016		2017		2018A		2018F		2018		2019F		2015		2016		2017		2018		2019F		'15-17		'17-19F		2015		2016		2017		2018A		2018F		2018		2019F		2015		2016		2017		2018		2019F		'15-17		'17-19F		LTM		LTM		%



						Pumps and Filtration																																																																																																																																																																																																										Pumps and Filtration

		CFX				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														CFX				Colfax Corporation				12.9%				29.3%				$3,578				856.1				3,555.7				42.9				459.7		7.8x		440.0		$4,789				451.1		$5,898				$21.15				$23.05				(8.2%)				$40.75				(48.1%)				$42.1				50.3%				13.1x				10.9x				7.8x				6.7x				1.0x				0.9x				1.9x										3,967		3,647		3,300		NM		3,661		3,661		3,842		(8.8%)		7.9%		505		457		451		NM		470		470		535		12.7%		12.5%		13.7%		12.8%		13.9%		13.0%		13.5%		(70)		(63)		(69)		ERROR:#VALUE!		(62)		(62)		(72)		1.8%		1.7%		2.1%		1.7%		1.9%		1.9%		1.9%		43		3,556		1.2%

		DCI				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														DCI				Donaldson Company, Inc.				16.7%				34.0%				$6,170				504.7				2,790.8				59.9				465.1		13.3x		444.3		$6,323				418.1		$6,903				$43.11				$48.92				(11.9%)				$49.56				(13.0%)				$59.4				72.5%				16.5x				14.2x				13.3x				11.6x				2.2x				2.0x				1.1x										2,260		2,258		2,540		NM		2,836		2,836		3,044		6.0%		9.5%		345		385		427		NM		485		485		531		15.3%		17.1%		16.8%		17.1%		17.4%		16.4%		17.1%		(86)		(58)		(82)		ERROR:#VALUE!		(114)		(114)		(140)		3.8%		2.6%		3.2%		4.0%		4.6%		3.2%		4.0%		60		2,791		2.1%

		ESE				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														ESE				ESCO Technologies Inc.				17.9%				34.1%				$1,888				207.7				771.6				NM				138.2		13.7x		125.8		$1,784				117.5		$1,817				$64.50				$65.96				(2.2%)				$61.30				5.2%				$71.5				90.2%				15.5x				14.2x				13.7x				12.2x				2.4x				2.3x				1.5x										550		585		713		NM		781		781		817		13.9%		7.0%		85		102		118		NM		143		143		155		15.5%		17.5%		16.5%		18.2%		19.0%		16.5%		17.9%		(19)		(26)		(36)		ERROR:#VALUE!		(21)		(21)		(21)		3.4%		4.5%		5.0%		2.7%		2.6%		4.3%		3.4%		NM		772		NM

		ESNT				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														ESNT-GB				Essentra plc				11.8%				6.2%				$1,531				320.7				1,370.4				NM				162.0		9.4x		162.0		$1,990				154.4		$2,220				$4.53				$4.62				(1.9%)				$7.28				(37.7%)				$7.5				60.1%				14.4x				12.3x				9.4x				8.5x				1.1x				1.1x				2.0x										1,677		1,347		1,323		NM		1,310		1,310		1,339		(11.2%)		0.6%		307		188		154		NM		164		164		179		18.3%		14.0%		11.7%		12.5%		13.4%		14.6%		12.5%		(90)		(63)		(61)		ERROR:#VALUE!		(70)		(70)		(70)		5.3%		4.7%		4.6%		5.3%		5.2%		4.9%		5.1%		NM		1,370		NM

		FLS				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														FLS				Flowserve Corporation				10.5%				31.3%				$6,015				974.1				3,879.9				38.6				407.2		14.8x		410.4		$6,354				371.3		$6,589				$38.24				$45.40				(15.8%)				$43.40				(11.9%)				$56.9				67.3%				17.7x				15.5x				14.8x				10.7x				1.6x				1.5x				2.4x										4,569		3,992		3,661		NM		3,901		3,901		4,071		(10.5%)		5.4%		752		542		371		NM		489		489		564		16.5%		13.6%		10.1%		12.5%		13.9%		13.4%		12.2%		(182)		(90)		(62)		ERROR:#VALUE!		(75)		(75)		(90)		4.0%		2.2%		1.7%		1.9%		2.2%		2.6%		1.9%		39		3,880		1.0%

		FELE				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														FELE				Franklin Electric Co., Inc.				13.3%				33.3%				$2,240				175.9				1,269.7				20.8				169.0		13.3x		161.6		$2,370				149.0		$2,296				$43.69				$40.81				7.1%				$45.40				(3.8%)				$51.5				84.9%				15.4x				14.7x				13.3x				11.9x				1.8x				1.7x				1.0x										925		950		1,125		NM		1,293		1,293		1,356		10.3%		9.8%		133		144		149		NM		174		174		188		14.4%		15.1%		13.2%		13.5%		13.8%		14.3%		13.5%		(26)		(39)		(33)		ERROR:#VALUE!		(25)		(25)		(38)		2.8%		4.1%		3.0%		1.9%		2.8%		3.3%		2.6%		21		1,270		1.6%

		GGG				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														GGG				Graco Inc.				29.3%				53.9%				$7,326				132.8				1,621.7				63.0				475.6		15.4x		459.9		$7,968				418.0		$8,175				$41.57				$42.02				(1.1%)				$46.21				(10.0%)				$49.7				83.7%				19.6x				17.3x				15.4x				14.2x				4.5x				4.2x				0.3x										1,286		1,329		1,475		NM		1,653		1,653		1,738		7.1%		8.5%		347		354		418		NM		487		487		516		27.0%		26.6%		28.3%		29.4%		29.7%		27.3%		29.2%		(42)		(42)		(40)		ERROR:#VALUE!		(75)		(75)		(90)		3.2%		3.2%		2.7%		4.5%		5.2%		3.0%		4.1%		63		1,622		3.9%

		IEX				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														IEX				IDEX Corporation				26.4%				48.1%				$10,409				357.0				2,455.5				76.4				649.3		16.0x		629.2		$11,076				587.3		$10,903				$129.35				$133.64				(3.2%)				$134.74				(4.0%)				$157.8				81.9%				18.6x				17.6x				16.0x				14.8x				4.2x				4.0x				0.5x										2,021		2,113		2,287		NM		2,485		2,485		2,600		6.4%		6.6%		509		538		587		NM		663		663		702		25.2%		25.5%		25.7%		26.7%		27.0%		25.4%		26.5%		(44)		(38)		(44)		ERROR:#VALUE!		(52)		(52)		(50)		2.2%		1.8%		1.9%		2.1%		1.9%		2.0%		2.0%		76		2,455		3.1%

		IMI				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														IMI-GB				IMI plc				16.8%				42.0%				$3,890				590.8				2,447.7				61.8				410.7		9.5x		410.7		$4,477				369.9		$5,477				$12.15				$11.35				7.0%				$18.93				(35.8%)				$20.0				60.7%				14.8x				10.9x				9.5x				9.1x				1.6x				1.6x				1.4x										2,379		2,225		2,255		NM		2,384		2,384		2,470		(2.6%)		4.7%		424		369		370		NM		397		397		426		17.8%		16.6%		16.4%		16.6%		17.2%		16.9%		16.8%		(108)		(96)		(90)		ERROR:#VALUE!		(76)		(76)		(79)		4.5%		4.3%		4.0%		3.2%		3.2%		4.3%		3.5%		62		2,448		2.5%

		ITT				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														ITT				ITT, Inc.				17.2%				32.1%				$3,966				(369.6)				2,750.3				100.2				472.1		8.4x		447.7		$4,355				404.4		$4,598				$48.85				$50.59				(3.4%)				$54.09				(9.7%)				$63.0				77.5%				11.4x				9.7x				8.4x				7.6x				1.4x				1.4x				(0.8x)										2,486		2,405		2,585		NM		2,765		2,765		2,911		2.0%		6.1%		397		366		404		NM		476		476		525		16.0%		15.2%		15.6%		17.2%		18.0%		15.6%		17.0%		(87)		(111)		(113)		ERROR:#VALUE!		(92)		(92)		(101)		3.5%		4.6%		4.4%		3.3%		3.5%		4.2%		3.7%		100		2,750		3.6%

		PNR				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														PNR				Pentair plc				18.8%				35.8%				$7,437				734.1				3,485.5				85.7				657.0		11.3x		768.1		$8,252				941.1		$14,675				$38.15				$39.72				(4.0%)				$72.66				(47.5%)				$74.8				51.0%				15.6x				10.7x				11.3x				12.0x				2.1x				2.4x				1.1x										6,449		4,890		4,937		NM		2,960		2,960		3,050		(12.5%)		(21.4%)		1,111		920		941		NM		587		587		622		17.2%		18.8%		19.1%		19.8%		20.4%		18.4%		19.8%		(134)		(118)		(71)		ERROR:#VALUE!		(49)		(49)		(53)		2.1%		2.4%		1.4%		1.7%		1.7%		2.0%		1.6%		86		3,486		2.5%

		FLOW				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														FLOW				SPX Flow, Inc.				11.6%				30.7%				$1,942				616.2				2,081.0				17.4				242.1		8.0x		227.2		$2,549				199.6		$2,661				$30.33				$33.13				(8.5%)				$47.34				(35.9%)				$54.9				55.2%				13.3x				11.2x				8.0x				7.2x				0.9x				0.9x				2.5x										2,389		1,996		1,952		NM		2,093		2,093		2,115		(9.6%)		4.1%		273		202		200		NM		247		247		272		11.4%		10.1%		10.2%		11.8%		12.8%		10.6%		11.6%		(57)		(44)		(19)		ERROR:#VALUE!		(26)		(26)		(37)		2.4%		2.2%		1.0%		1.2%		1.8%		1.9%		1.3%		17		2,081		0.8%

		SUN				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														SUN-CH				Sulzer AG				9.7%				30.6%				$3,209				525.6				3,318.9				86.9				321.6		10.0x		321.6		$4,387				285.7		$4,688				$82.76				$88.41				(6.4%)				$129.08				(35.9%)				$148.2				55.8%				16.4x				13.6x				10.0x				7.4x				1.0x				0.9x				1.6x										3,086		2,920		3,098		NM		3,359		3,359		3,582		0.2%		7.5%		311		295		286		NM		370		370		435		10.1%		10.1%		9.2%		11.0%		12.1%		9.8%		10.8%		(77)		(76)		(82)		ERROR:#VALUE!		(108)		(108)		(94)		2.5%		2.6%		2.7%		3.2%		2.6%		2.6%		2.8%		87		3,319		2.6%

		TREL B				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														TREL.B-SE				Trelleborg AB				16.8%				31.6%				$5,578				1,235.3				3,940.2				62.7				661.9		8.4x		657.3		$6,906				604.8		$7,852				$16.01				$15.57				2.8%				$24.26				(34.0%)				$27.1				59.1%				13.0x				10.5x				8.4x				7.5x				1.4x				1.4x				1.9x								Name		2,940		3,170		3,697		NM		3,816		3,816		4,012		12.1%		4.2%		464		510		605		NM		681		681		746		15.8%		16.1%		16.4%		17.8%		18.6%		16.1%		17.6%		(156)		(134)		(168)		ERROR:#VALUE!		(218)		(218)		(194)		5.3%		4.2%		4.6%		5.7%		4.8%		4.7%		5.0%		63		3,940		1.6%

		XYL				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														XYL				Xylem Inc.				18.5%				39.1%				$14,263				2,127.0				5,094.0				186.0				944.0		15.1x		918.0		$14,330				864.0		$14,323				$66.94				$65.69				1.9%				$69.23				(3.3%)				$82.4				81.2%				16.6x				15.6x				15.1x				13.0x				2.8x				2.6x				2.3x										3,672		3,769		4,701		NM		5,189		5,189		5,443		13.1%		7.6%		625		660		864		NM		990		990		1,097		17.0%		17.5%		18.4%		19.1%		20.2%		17.6%		19.2%		(117)		(124)		(170)		ERROR:#VALUE!		(200)		(200)		(200)		3.2%		3.3%		3.6%		3.9%		3.7%		3.4%		3.7%		186		5,094		3.7%



								Median		ERROR:#VALUE!				ERROR:#NUM!																						ERROR:#VALUE!																						ERROR:#NUM!								ERROR:#NUM!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!										$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		ERROR:#DIV/0!																				Median		16.8%				33.3%																						11.3x																						(3.2%)								(13.0%)								67.3%				15.5x				13.6x				11.3x				10.7x				1.6x				1.6x				1.5x										$40,654		$37,597		$39,648		$0		$40,486		$40,486		$42,389		1.1%		4.5%		$6,587		$6,032		$6,345		$0		$6,823		$6,823		$7,492		16.2%		16.0%		16.0%		16.9%		17.7%		16.4%		17.0%		($1,293)		($1,123)		($1,141)		ERROR:#VALUE!		($1,264)		($1,264)		($1,329)		3.2%		3.0%		2.9%		3.1%		3.1%		3.2%		3.1%		$902		$40,833		2.3%





								Mean		ERROR:#VALUE!				ERROR:#DIV/0!																						ERROR:#VALUE!																						ERROR:#DIV/0!								ERROR:#DIV/0!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!																																																																																																												Mean		16.6%				34.1%																						11.6x																						(3.2%)								(21.7%)								68.8%				15.5x				13.3x				11.6x				10.3x				2.0x				1.9x				1.4x



						Valves and Fittings																																																																																																																																																																																																										Valves and Fittings

		AALB				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														AALB-NL				Aalberts Industries N.V.				15.9%				19.8%				$4,527				869.0				3,233.9				NM				514.3		8.8x		514.3		$6,051				476.4		$6,597				$32.84				$33.17				(1.0%)				$53.12				(38.2%)				$55.6				59.1%				13.8x				11.8x				8.8x				8.4x				1.4x				NA				1.7x										2,745		2,790		3,039		NM		NM		NM		NM		5.2%		NA		386		407		476		NM		NM		NM		539		14.1%		14.6%		15.7%		ERROR:#VALUE!		ERROR:#VALUE!		14.8%		NA		(110)		(128)		(136)		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		4.0%		4.6%		4.5%		ERROR:#VALUE!		ERROR:#VALUE!		4.4%		NA		NM		3,234		NM

		CIR				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														CIR				CIRCOR International, Inc.				9.1%				28.4%				$1,190				729.8				1,080.0				5.5				97.8		12.2x		83.5		$1,508				64.7		$1,539				$23.18				$28.18				(17.7%)				$50.68				(54.3%)				$54.9				42.2%				23.8x				18.1x				12.2x				8.3x				1.1x				1.0x				7.5x										656		590		662		NM		1,184		1,184		1,247		0.4%		37.3%		76		58		65		NM		125		125		143		11.6%		9.8%		9.8%		10.6%		11.5%		10.4%		10.6%		(13)		(15)		(15)		ERROR:#VALUE!		(22)		(22)		(24)		1.9%		2.5%		2.2%		1.8%		1.9%		2.2%		2.0%		6		1,080		0.5%

		CR				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														CR				Crane Co.				17.3%				35.9%				$5,146				720.2				3,220.0				58.5				558.5		9.2x		523.9		$5,702				494.6		$5,558				$72.38				$79.17				(8.6%)				$91.35				(20.8%)				$102.7				70.5%				11.2x				10.9x				9.2x				7.7x				1.6x				1.5x				1.3x										2,741		2,748		2,786		NM		3,366		3,366		3,473		0.8%		11.6%		462		469		495		NM		622		622		667		16.8%		17.1%		17.8%		18.5%		19.2%		17.2%		18.5%		(40)		(52)		(49)		ERROR:#VALUE!		(116)		(116)		(85)		1.4%		1.9%		1.8%		3.4%		2.4%		1.7%		2.5%		59		3,220		1.8%

		CW				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														CW				Curtiss-Wright Corporation				20.3%				36.6%				$5,129				567.8				2,375.1				60.2				481.4		10.7x		477.6		$5,901				444.8		$5,858				$102.89				$103.58				(0.7%)				$123.30				(16.6%)				$143.4				71.8%				13.2x				12.4x				10.7x				9.8x				2.2x				2.0x				1.2x										2,206		2,109		2,271		NM		2,451		2,451		2,606		1.5%		7.1%		414		407		445		NM		485		485		525		18.8%		19.3%		19.6%		19.8%		20.1%		19.2%		19.8%		(36)		(47)		(53)		ERROR:#VALUE!		(46)		(46)		(60)		1.6%		2.2%		2.3%		1.9%		2.3%		2.0%		2.2%		60		2,375		2.5%

		INDT				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														INDT-SE				Indutrade AB				13.1%				33.1%				$3,421				486.2				1,927.3				22.0				253.1		13.5x		245.7		$3,375				221.9		$3,810				$24.27				$23.20				4.6%				$27.98				(13.3%)				$31.7				76.6%				17.2x				13.7x				13.5x				12.4x				1.8x				1.7x				1.9x										1,408		1,513		1,738		NM		1,877		1,877		1,977		11.1%		6.7%		188		191		222		NM		257		257		276		13.4%		12.6%		12.8%		13.7%		14.0%		12.9%		13.5%		(27)		(39)		(29)		ERROR:#VALUE!		(33)		(33)		(37)		2.0%		2.6%		1.7%		1.7%		1.9%		2.1%		1.8%		22		1,927		1.1%

		MLI				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														MLI				Mueller Industries, Inc.				7.4%				12.4%				$1,784				410.3				2,472.3				NM				183.4		9.7x		190.9		$2,103				189.6		$2,454				$23.67				$22.49				5.2%				$36.45				(35.1%)				$37.6				63.0%				12.9x				11.0x				9.7x				NA				0.7x				0.7x				2.2x										2,100		2,056		2,266		NM		2,535		2,535		2,687		3.9%		8.9%		161		192		190		NM		NM		NM		NM		7.7%		9.3%		8.4%		ERROR:#VALUE!		ERROR:#VALUE!		8.5%		NA		(29)		(37)		(46)		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		1.4%		1.8%		2.0%		ERROR:#VALUE!		ERROR:#VALUE!		1.7%		NA		NM		2,472		NM

		MWA				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														MWA				Mueller Water Products, Inc.				18.2%				31.6%				$1,567				97.9				916.0				11.6				166.9		9.4x		162.4		$2,027				153.7		$2,147				$9.19				$10.02				(8.3%)				$12.59				(27.0%)				$12.8				71.6%				14.0x				12.5x				9.4x				7.4x				1.7x				1.5x				0.6x								Name		1,145		1,063		837		NM		938		938		1,014		(14.5%)		10.1%		176		195		153		NM		187		187		212		15.3%		18.3%		18.2%		19.9%		20.9%		17.3%		19.7%		(37)		(37)		(43)		ERROR:#VALUE!		(56)		(56)		(58)		3.2%		3.5%		5.1%		6.0%		5.7%		3.9%		5.6%		12		916		1.3%

		PH				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														PH				Parker-Hannifin Corporation				17.6%				25.5%				$24,502				4,117.2				11,046.4				327.9				1,948.6		12.6x		2,430.2		$25,345				2,118.5		$32,678				$151.33				$157.04				(3.6%)				$203.81				(25.7%)				$212.8				71.1%				15.4x				10.4x				12.6x				9.1x				2.2x				1.7x				2.1x										11,882		11,200		13,351		NM		14,450		14,450		14,798		6.0%		5.3%		1,660		1,573		2,118		NM		2,514		2,514		2,688		14.0%		14.0%		15.9%		17.4%		18.2%		14.6%		17.1%		(181)		(145)		(277)		ERROR:#VALUE!		(260)		(260)		(286)		1.5%		1.3%		2.1%		1.8%		1.9%		1.6%		1.9%		328		11,046		3.0%

		WTS				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														WTS				Watts Water Technologies, Inc.				15.4%				41.3%				$2,460				222.0				1,541.0				32.9				237.9		10.3x		231.7		$3,077				225.4		$2,847				$65.05				$70.24				(7.4%)				$76.45				(14.9%)				$93.4				69.7%				12.6x				13.3x				10.3x				9.6x				1.6x				1.5x				0.9x								Name		1,468		1,398		1,457		NM		1,559		1,559		1,615		(0.4%)		5.3%		119		195		225		NM		240		240		257		8.1%		13.9%		15.5%		15.4%		15.9%		12.5%		15.6%		(28)		(36)		(31)		ERROR:#VALUE!		(33)		(33)		(39)		1.9%		2.6%		2.1%		2.1%		2.4%		2.2%		2.2%		33		1,541		2.1%

		WEIR				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														WEIR-GB				Weir Group PLC				16.7%				31.9%				$4,712				720.7				3,119.9				38.6				522.1		9.0x		522.1		$6,581				431.4		$7,966				$17.16				$17.95				(4.4%)				$30.94				(44.5%)				$32.3				53.2%				18.5x				12.6x				9.0x				7.2x				1.5x				1.3x				1.4x										2,930		2,489		3,034		NM		3,083		3,083		3,686		1.8%		10.2%		466		347		431		NM		515		515		655		15.9%		13.9%		14.2%		16.7%		17.8%		14.7%		16.2%		(141)		(89)		(110)		ERROR:#VALUE!		(102)		(102)		(114)		4.8%		3.6%		3.6%		3.3%		3.1%		4.0%		3.3%		39		3,120		1.2%



								Median		ERROR:#VALUE!				ERROR:#NUM!																						ERROR:#VALUE!																						ERROR:#NUM!								ERROR:#NUM!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!										$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		ERROR:#DIV/0!																				Median		16.3%				31.8%																						10.0x																						(4.0%)								(26.4%)								70.1%				13.9x				12.1x				10.0x				8.4x				1.6x				1.5x				1.8x										$29,280		$27,957		$31,440		$0		$31,444		$31,444		$33,103		1.6%		11.4%		$4,108		$4,032		$4,820		$0		$4,946		$4,946		$5,963		14.0%		14.4%		15.3%		15.7%		18.0%		14.2%		16.4%		($641)		($625)		($788)		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		2.2%		2.2%		2.5%		ERROR:#VALUE!		ERROR:#VALUE!		2.6%		2.7%		$557		$30,932		1.7%





								Mean		ERROR:#VALUE!				ERROR:#DIV/0!																						ERROR:#VALUE!																						ERROR:#DIV/0!								ERROR:#DIV/0!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!																																																																																																												Mean		15.1%				29.6%																						10.8x																						(4.2%)								(29.0%)								64.9%				15.2x				12.6x				10.5x				8.9x				1.6x				1.4x				2.3x





						Overall Median				ERROR:#VALUE!				ERROR:#NUM!																																												ERROR:#NUM!								ERROR:#NUM!								ERROR:#VALUE!												ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!																																																																																																										Overall Median				16.7%				32.1%																																												(3.4%)								(25.7%)								69.7%												10.3x				9.1x				1.6x				1.5x				1.5x



						Overall Mean				ERROR:#VALUE!				ERROR:#DIV/0!																																												ERROR:#DIV/0!								ERROR:#DIV/0!								ERROR:#VALUE!												ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!																																																																																																										Overall Mean				16.0%				32.3%																																												(3.6%)								(24.6%)								67.2%												11.2x				9.8x				1.8x				1.7x				1.7x







		REMOVED				Reason																																																																																																																																																																																																						REMOVED				Reason

		Gormann-Rupp				No Estimates		Jan-19																																																																																																																																																																																																				Gormann-Rupp				No Estimates		Jan-19
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						Date		Forecast Year																																																																																																																																																																																																										Date		Forecast Year

						8/9/19		2019																																																																																																																																																																																																										1/7/19		2019

						6 months prior		Currency																																																																																																																																																																																																										6 months prior

						2/7/19		USD																																																																																																																																																																																																										7/8/18

						1 year prior																																																																																																																																																																																																												1 year prior

						8/8/18																																																																																																																																																																																																												1/6/18



						Communication & Connectivity																																																																																																								Hardkey																																																																																																				Communication & Connectivity																																																																																																								Hardkey



																																																		Stock Performance																																																				Net Debt / 																																																																																																																																																								Stock Performance																																																				Net Debt / 

										LTM Margins																LTM				LTM				LTM		LTM		2/7/19		2/7/19		8/8/18		8/8/18		8/8/18				Current								1-Month								1-Year								% of												TEV / EBITDA								TEV / Revenue								EBITDA										Revenue														Revenue Growth				EBITDA														EBITDA Margin										Avg. Margin				CapEx														CapEx (% of Revenue)										Avg.				R&D		Revenue		R&D/Rev																								LTM Margins																LTM				LTM				LTM		LTM		7/8/18		7/8/18		1/6/18		1/6/18		1/6/18				Current								1-Month								1-Year								% of												TEV / EBITDA								TEV / Revenue								EBITDA										Revenue														Revenue Growth				EBITDA														EBITDA Margin										Avg. Margin				CapEx														CapEx (% of Revenue)										Avg.				R&D		Revenue		R&D/Rev

		Ticker								EBITDA				Gross				TEV				Net Debt				Net Sales				R&D				EBITDA		EV/EBITDA		EBITDA		TEV		Net Sales		EBITDA		TEV				Price				7/10/19				Change				8/9/18				Change				LTM High				LTM High				8/8/18				2/7/19				LTM				2019				LTM				2019				LTM										2015		2016		2017		2018A		2018F		2018		2019F		'15-17		'17-19F		2015		2016		2017		2018A		2018F		2018		2019F		2015		2016		2017		2018		2019F		'15-17		'17-19F		2015		2016		2017		2018A		2018F		2018		2019F		2015		2016		2017		2018		2019F		'15-17		'17-19F		LTM		LTM		%																Ticker								EBITDA				Gross				TEV				Net Debt				Net Sales				R&D				EBITDA		EV/EBITDA		EBITDA		TEV		Net Sales		EBITDA		TEV				Price				12/8/18				Change				1/7/18				Change				LTM High				LTM High				1/6/18				7/8/18				LTM				2019				LTM				2019				LTM										2015		2016		2017		2018A		2018F		2018		2019F		'15-17		'17-19F		2015		2016		2017		2018A		2018F		2018		2019F		2015		2016		2017		2018		2019F		'15-17		'17-19F		2015		2016		2017		2018A		2018F		2018		2019F		2015		2016		2017		2018		2019F		'15-17		'17-19F		LTM		LTM		%



						Connectivity / Smart City																																																																																																																																																																																																												Connectivity / Smart City

		ABBN				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																ABBN-CH				ABB Ltd.				11.8%				30.0%				$47,089				5,734.0				36,836.0				1,459.5				4,358.3		10.8		4,542.5		$52,561				4,220.0		$61,635				$19.09				$19.10				(0.1%)				$27.60				(30.8%)				$28.9				66.0%				14.6x				11.6x				10.8x				8.3x				1.3x				1.2x				1.3x										35,606		34,050		34,168		NM		36,677		36,677		38,460		(2.0%)		6.1%		5,067		4,729		4,220		NM		5,207		5,207		5,708		14.2%		13.9%		12.4%		14.2%		14.8%		13.5%		13.8%		(876)		(831)		(949)		ERROR:#VALUE!		(1,000)		(1,000)		(1,029)		2.5%		2.4%		2.8%		2.7%		2.7%		2.6%		2.7%		1,459		36,836		4.0%

		CSCO				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																CSCO				Cisco Systems, Inc.				31.3%				63.1%				$181,004				(17,029.0)				50,265.0				6,373.0				15,715.0		11.5		14,789.0		$180,528				14,719.0		$161,748				$42.92				$46.44				(7.6%)				$39.53				8.6%				$49.5				86.8%				11.0x				12.2x				11.5x				9.8x				3.6x				3.5x				(1.1x)										49,592		48,686		47,994		NM		50,258		50,258		52,118		(1.6%)		4.2%		14,721		15,033		14,779		NM		17,737		17,737		18,482		29.7%		30.9%		30.8%		35.3%		35.5%		30.5%		33.8%		(1,237)		(1,117)		(830)		ERROR:#VALUE!		(846)		(846)		(876)		2.5%		2.3%		1.7%		1.7%		1.7%		2.2%		1.7%		6,373		50,265		12.7%

		CUB				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																CUB-US				Cubic Corporation				6.6%				28.3%				$1,594				69.2				1,202.9				52.4				79.0		20.2		75.3		$1,975				67.6		$1,842				$54.88				$55.13				(0.5%)				$59.35				(7.5%)				$77.4				71.0%				27.3x				26.2x				20.2x				9.9x				1.3x				1.1x				0.9x										1,426		1,483		1,492		NM		1,254		1,254		1,437		2.3%		(1.9%)		109		86		70		NM		117		117		161		7.6%		5.8%		4.7%		9.3%		11.2%		6.0%		8.4%		(32)		(28)		(37)		ERROR:#VALUE!		(34)		(34)		(43)		2.3%		1.9%		2.5%		2.7%		3.0%		2.2%		2.7%		52		1,203		4.4%

		FLIR				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																FLIR-US				FLIR Systems, Inc.				23.3%				50.0%				$5,916				(171.7)				1,822.0				175.8				425.0		13.9		425.6		$7,169				384.0		$6,640				$43.38				$43.33				0.1%				$48.25				(10.1%)				$63.9				67.9%				17.3x				16.8x				13.9x				12.6x				3.2x				3.2x				(0.4x)										1,557		1,662		1,800		NM		1,795		1,795		1,869		7.5%		1.9%		357		355		384		NM		407		407		471		22.9%		21.3%		21.3%		22.7%		25.2%		21.9%		23.1%		(68)		(36)		(42)		ERROR:#VALUE!		(28)		(28)		(44)		4.4%		2.2%		2.3%		1.6%		2.4%		3.0%		2.1%		176		1,822		9.6%

		FTV				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																FTV-US				Fortive Corp.				23.2%				50.3%				$27,845				3,857.4				7,243.5				441.1				1,681.1		16.6		1,688.8		$28,789				1,567.0		$28,993				$67.46				$69.94				(3.5%)				$73.40				(8.1%)				$88.3				76.4%				18.5x				17.0x				16.6x				15.2x				3.8x				3.8x				2.3x										6,179		6,224		6,656		NM		6,523		6,523		7,293		3.8%		4.7%		1,471		1,445		1,567		NM		1,565		1,565		1,837		23.8%		23.2%		23.5%		24.0%		25.2%		23.5%		24.2%		(120)		(130)		(136)		ERROR:#VALUE!		(128)		(128)		(140)		1.9%		2.1%		2.0%		2.0%		1.9%		2.0%		2.0%		441		7,244		6.1%

		IXX				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																IXX-DE				init innovation in traffic systems SE				8.4%				32.5%				$192				28.5				162.1				11.9				13.7		14.1		13.5		$233				14.9		$262				$16.36				$17.26				(5.2%)				$23.59				(30.6%)				$27.1				60.3%				17.6x				17.2x				14.1x				NA				1.2x				NA				2.1x										117		120		147		NM		NM		NM		NM		12.3%		NA		15		10		15		NM		NM		NM		NM		13.0%		8.0%		10.1%		ERROR:#VALUE!		ERROR:#VALUE!		10.4%		NA		(10)		(9)		(11)		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		8.2%		7.3%		7.5%		ERROR:#VALUE!		ERROR:#VALUE!		7.7%		NA		12		162		7.4%

		ITRI				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																ITRI				Itron, Inc.				10.7%				29.3%				$2,877				920.8				2,339.8				205.7				251.4		11.4		148.0		$3,418				228.1		$3,222				$48.50				$51.99				(6.7%)				$70.20				(30.9%)				$77.4				62.7%				14.1x				23.1x				11.4x				9.6x				1.2x				1.2x				3.7x										1,884		2,013		2,018		NM		2,380		2,380		2,499		3.5%		11.3%		113		214		228		NM		235		235		299		6.0%		10.6%		11.3%		9.9%		12.0%		9.3%		11.0%		(44)		(44)		(49)		ERROR:#VALUE!		(55)		(55)		(50)		2.3%		2.2%		2.5%		2.3%		2.0%		2.3%		2.3%		206		2,340		8.8%

		KTCG				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																KTCG-AT				Kapsch TrafficCom AG				9.0%				23.6%				$525				(16.5)				810.1				50.6				72.8		7.2		66.7		$615				61.5		$740				$37.19				$34.29				8.5%				$59.22				(37.2%)				$60.5				61.5%				12.0x				9.2x				7.2x				6.5x				0.6x				0.6x				(0.2x)										539		698		757		NM		800		800		824		18.5%		4.3%		51		81		83		NM		74		74		81		9.5%		11.6%		10.9%		9.3%		9.8%		10.7%		10.0%		(10)		(21)		(5)		ERROR:#VALUE!		(18)		(18)		(20)		1.9%		3.0%		0.7%		2.2%		2.4%		1.9%		1.8%		51		810		6.2%

		6742				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																6742-JP				Kyosan Electric Manufacturing Co., Ltd.				9.2%				22.6%				$393				152.5				666.8				32.3				61.6		6.4		64.2		$489				46.3		$587				$3.84				$4.07				(5.6%)				$6.54				(41.3%)				$7.8				49.3%				12.7x				7.6x				6.4x				6.0x				0.6x				0.6x				2.5x										508		539		605		NM		679		679		697		9.1%		7.3%		29		35		45		NM		63		63		65		5.7%		6.6%		7.4%		9.4%		9.3%		6.5%		8.7%		(15)		(33)		(18)		ERROR:#VALUE!		(25)		(25)		(28)		3.0%		6.2%		2.9%		3.7%		4.0%		4.0%		3.5%		32		667		4.8%

		QCOM				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																QCOM-US				QUALCOMM Incorporated				27.4%				57.1%				$87,088				4,282.0				22,732.0				5,619.0				6,220.0		14.0		6,511.0		$72,579				6,174.0		$85,619				$56.60				$55.99				1.1%				$66.47				(14.8%)				$76.5				74.0%				13.9x				11.1x				14.0x				13.2x				3.8x				4.1x				0.7x										23,957		23,778		22,360		NM		22,278		22,278		21,484		(3.4%)		(2.0%)		8,044		8,526		6,173		NM		6,628		6,628		6,585		33.6%		35.9%		27.6%		29.8%		30.7%		32.3%		29.3%		(869)		(540)		(787)		ERROR:#VALUE!		(751)		(751)		(656)		3.6%		2.3%		3.5%		3.4%		3.1%		3.1%		3.3%		5,619		22,732		24.7%

		SAP				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																SAP-DE				SAP SE				27.3%				69.8%				$122,088				3,970.0				28,637.8				4,238.0				7,820.7		15.6		7,761.3		$143,308				7,141.0		$141,613				$99.18				$101.00				(1.8%)				$116.08				(14.6%)				$127.5				77.8%				19.8x				18.5x				15.6x				12.3x				4.3x				4.0x				0.5x										23,058		24,405		26,462		NM		27,979		27,979		30,351		7.1%		7.1%		6,833		7,116		7,141		NM		9,034		9,034		9,892		29.6%		29.2%		27.0%		32.3%		32.6%		28.6%		30.6%		(705)		(1,107)		(1,438)		ERROR:#VALUE!		(1,720)		(1,720)		(1,823)		3.1%		4.5%		5.4%		6.1%		6.0%		4.3%		5.9%		4,238		28,638		14.8%

		SU				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																SU-FR				Schneider Electric SE				17.3%				39.1%				$46,735				6,915.4				29,616.9				1,137.7				5,113.9		9.1		5,113.9		$54,517				4,826.4		$54,977				$67.85				$69.90				(2.9%)				$88.16				(23.0%)				$94.8				71.6%				11.4x				10.7x				9.1x				8.8x				1.6x				1.5x				1.4x										29,542		27,315		27,908		NM		29,322		29,322		30,696		(2.8%)		4.9%		4,825		4,454		4,826		NM		4,924		4,924		5,336		16.3%		16.3%		17.3%		16.8%		17.4%		16.6%		17.2%		(1,004)		(950)		(845)		ERROR:#VALUE!		(870)		(870)		(891)		3.4%		3.5%		3.0%		3.0%		2.9%		3.3%		3.0%		1,138		29,617		3.8%

		SIE				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																SIE-DE				Siemens AG				11.8%				29.9%				$117,553				22,336.8				98,767.6				6,610.4				11,635.3		10.1		12,416.5		$138,954				12,505.1		$146,458				$111.35				$111.28				0.1%				$144.58				(23.0%)				$155.5				71.6%				11.7x				11.2x				10.1x				9.1x				1.2x				1.2x				1.9x										85,511		88,354		94,469		NM		95,872		95,872		99,640		5.1%		2.7%		9,817		11,447		12,002		NM		11,399		11,399		12,977		11.5%		13.0%		12.7%		11.9%		13.0%		12.4%		12.5%		(2,159)		(2,388)		(2,805)		ERROR:#VALUE!		(3,035)		(3,035)		(3,183)		2.5%		2.7%		3.0%		3.2%		3.2%		2.7%		3.1%		6,610		98,768		6.7%

		HO				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																HO-FR				Thales SA				12.2%				24.5%				$22,332				(2,448.1)				18,983.9				1,004.1				2,313.8		9.7		2,313.8		$25,214				2,078.8		$19,862				$114.71				$118.58				(3.3%)				$109.89				4.4%				$145.6				78.8%				9.6x				10.9x				9.7x				8.0x				1.2x				1.0x				(1.1x)										15,595		16,466		17,816		NM		18,159		18,159		22,276		6.9%		11.8%		1,721		1,869		2,079		NM		2,432		2,432		2,805		11.0%		11.4%		11.7%		13.4%		12.6%		11.4%		12.6%		(525)		(531)		(495)		ERROR:#VALUE!		(549)		(549)		(673)		3.4%		3.2%		2.8%		3.0%		3.0%		3.1%		2.9%		1,004		18,984		5.3%

		TWEKA				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																TWEKA-NL				TKH Group NV				12.4%				17.5%				$2,285				299.9				1,868.4				31.7				231.1		9.9		231.1		$2,940				192.2		$2,954				$46.84				$48.37				(3.1%)				$65.00				(27.9%)				$70.8				66.1%				15.4x				12.7x				9.9x				8.4x				1.2x				1.2x				1.3x								Name		1,521		1,481		1,669		NM		1,850		1,850		1,982		4.7%		9.0%		190		189		192		NM		239		239		272		12.5%		12.7%		11.5%		12.9%		13.7%		12.2%		12.7%		(72)		(84)		(89)		ERROR:#VALUE!		(91)		(91)		(89)		4.7%		5.7%		5.4%		4.9%		4.5%		5.3%		4.9%		32		1,868		1.7%



								Median		ERROR:#VALUE!				ERROR:#NUM!																						ERROR:#VALUE!																						ERROR:#NUM!								ERROR:#NUM!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!										$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		ERROR:#DIV/0!																						Median		12.2%				30.0%																						11.4x																						(2.9%)								(23.0%)								71.0%				14.1x				12.2x				11.4x				9.3x				1.3x				1.2x				1.3x										$276,592		$277,273		$286,323		$0		$295,826		$295,826		$311,627		4.7%		5.1%		$53,363		$55,587		$53,804		$0		$60,062		$60,062		$64,970		19.3%		20.0%		18.8%		20.3%		20.8%		16.4%		17.7%		($7,746)		($7,850)		($8,537)		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		2.8%		2.8%		3.0%		ERROR:#VALUE!		ERROR:#VALUE!		3.3%		3.0%		$27,443		$301,955		8.1%





								Mean		ERROR:#VALUE!				ERROR:#DIV/0!																						ERROR:#VALUE!																						ERROR:#DIV/0!								ERROR:#DIV/0!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!																																																																																																														Mean		16.1%				37.8%																						12.0x																						(2.0%)								(19.1%)								69.4%				15.1x				14.4x				12.0x				9.8x				2.0x				2.0x				1.0x



						ERP & Business Management Software																																																																																																																																																																																																												ERP & Business Management Software

		AMSW.A				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																AMSWA-US				American Software, Inc.				13.7%				53.5%				$245				(80.7)				114.9				14.0				15.7		15.6		19.4		$417				18.3		$290				$10.34				$10.34				0.0%				$12.26				(15.7%)				$18.9				54.6%				15.9x				21.5x				15.6x				13.2x				2.1x				2.0x				(5.1x)								Name		112		109		108		NM		114		114		121		(1.7%)		5.6%		19		15		19		NM		17		17		18		16.8%		13.7%		18.0%		15.2%		15.3%		16.1%		16.1%		(4)		(4)		(5)		ERROR:#VALUE!		(6)		(6)		(6)		4.0%		3.4%		5.1%		5.0%		4.8%		4.1%		5.0%		14		115		12.2%

		CSU				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																CSU-CA				Constellation Software Inc.				24.8%				38.4%				$13,307				(56.8)				2,917.1				366.1				724.5		18.4		694.0		$16,714				642.7		$12,359				$630.61				$677.50				(6.9%)				$590.54				6.8%				$860.3				73.3%				19.2x				24.1x				18.4x				14.7x				4.6x				3.8x				(0.1x)										1,838		2,125		2,479		NM		3,030		3,030		3,468		16.1%		18.3%		455		533		643		NM		762		762		908		24.7%		25.1%		25.9%		25.2%		26.2%		25.2%		25.8%		(13)		(19)		(20)		ERROR:#VALUE!		(24)		(24)		(24)		0.7%		0.9%		0.8%		0.8%		0.7%		0.8%		0.8%		366		2,917		12.6%

		DSY				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																DSY-FR				Dassault Systemes SA				30.5%				80.5%				$28,568				(2,028.3)				3,999.1				714.1				1,219.8		23.4		1,228.5		$34,616				1,101.6		$26,381				$117.06				$119.32				(1.9%)				$108.98				7.4%				$164.2				71.3%				23.9x				28.2x				23.4x				19.4x				7.1x				6.6x				(1.7x)										3,149		3,380		3,641		NM		3,931		3,931		4,349		7.5%		9.3%		950		1,017		1,102		NM		1,308		1,308		1,470		30.2%		30.1%		30.3%		33.3%		33.8%		30.2%		32.4%		(48)		(63)		(95)		ERROR:#VALUE!		(91)		(91)		(97)		1.5%		1.9%		2.6%		2.3%		2.2%		2.0%		2.4%		714		3,999		17.9%

		DSG				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																DSG-CA				Descartes Systems Group Inc.				32.0%				58.2%				$2,072				17.9				267.8				47.1				85.8		24.2		79.2		$2,603				73.4		$2,242				$26.38				$27.72				(4.8%)				$28.67				(8.0%)				$35.9				73.4%				30.5x				32.9x				24.2x				19.7x				7.7x				6.9x				0.2x										184		201		233		NM		270		270		300		12.6%		13.4%		58		66		75		NM		92		92		105		31.8%		33.0%		32.0%		34.0%		35.0%		32.3%		33.7%		(4)		(5)		(5)		ERROR:#VALUE!		(5)		(5)		(6)		2.3%		2.4%		2.1%		1.7%		1.9%		2.3%		1.9%		47		268		17.6%

		MANH				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																MANH-US				Manhattan Associates, Inc.				27.2%				56.1%				$2,713				(93.9)				558.9				68.3				152.0		17.9		167.0		$3,254				197.6		$3,437				$42.60				$46.86				(9.1%)				$51.32				(17.0%)				$62.4				68.3%				17.4x				19.5x				17.9x				21.2x				4.9x				4.8x				(0.6x)										556		605		595		NM		554		554		564		3.4%		(2.6%)		169		203		198		NM		155		155		128		30.4%		33.6%		33.2%		28.0%		22.7%		32.4%		28.0%		(11)		(7)		(6)		ERROR:#VALUE!		(8)		(8)		(9)		2.1%		1.1%		1.0%		1.5%		1.7%		1.4%		1.4%		68		559		12.2%

		QADA				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																QADA-US				QAD Inc.				2.7%				52.0%				$631				(124.6)				331.1				53.0				8.8		71.7		5.7		$875				9.7		$467				$40.32				$40.57				(0.6%)				$39.95				0.9%				$61.8				65.2%				48.3x				NM				71.7x				24.8x				1.9x				1.8x				(14.2x)								Name		281		277		303		NM		330		330		351		3.7%		7.8%		17		9		5		NM		23		23		25		6.2%		3.2%		1.7%		6.8%		7.2%		3.7%		5.2%		(4)		(3)		(5)		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		(5)		1.3%		1.2%		1.5%		ERROR:#VALUE!		1.4%		1.3%		NA		53		331		16.0%

		SGE				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																SGE-GB				Sage Group plc				28.5%				89.3%				$9,179				846.3				2,481.2				NM				707.0		13.0		663.3		$9,750				630.8		$12,855				$7.65				$7.40				3.4%				$10.95				(30.1%)				$11.6				66.1%				20.4x				14.7x				13.0x				13.9x				3.7x				3.6x				1.2x										2,229		2,180		2,247		NM		2,399		2,399		2,515		0.4%		5.8%		623		638		644		NM		678		678		662		28.0%		29.2%		28.7%		28.3%		26.3%		28.6%		27.8%		(37)		(42)		(70)		ERROR:#VALUE!		(67)		(67)		(59)		1.7%		1.9%		3.1%		2.8%		2.4%		2.2%		2.8%		NM		2,481		NM

		CRM				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																CRM-US				salesforce.com, inc.				11.0%				72.6%				$109,240				941.0				12,530.0				1,764.5				1,379.2		79.2		1,208.1		$103,445				878.5		$78,760				$137.96				$135.95				1.5%				$108.10				27.6%				$161.2				85.6%				NM				NM				79.2x				28.3x				8.7x				6.9x				0.7x										6,546		8,230		10,294		NM		13,003		13,003		15,745		25.4%		23.7%		578		708		951		NM		3,118		3,118		3,866		8.8%		8.6%		9.2%		24.0%		24.6%		8.9%		19.3%		(719)		(439)		(536)		ERROR:#VALUE!		(584)		(584)		(709)		11.0%		5.3%		5.2%		4.5%		4.5%		7.2%		4.7%		1,765		12,530		14.1%

		SAP				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																SAP-DE				SAP SE				27.3%				69.8%				$122,088				3,970.0				28,637.8				4,238.0				7,820.7		15.6		7,761.3		$143,308				7,141.0		$141,613				$99.18				$101.00				(1.8%)				$116.08				(14.6%)				$127.5				77.8%				19.8x				18.5x				15.6x				12.3x				4.3x				4.0x				0.5x										23,058		24,405		26,462		NM		27,979		27,979		30,351		7.1%		7.1%		6,833		7,116		7,141		NM		9,034		9,034		9,892		29.6%		29.2%		27.0%		32.3%		32.6%		28.6%		30.6%		(705)		(1,107)		(1,438)		ERROR:#VALUE!		(1,720)		(1,720)		(1,823)		3.1%		4.5%		5.4%		6.1%		6.0%		4.3%		5.9%		4,238		28,638		14.8%

		TOTS3				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																TOTS3-BR				TOTVS S.A.				13.8%				56.1%				$1,345				18.2				656.5				110.5				90.5		14.9		88.0		$1,203				91.6		$1,678				$8.11				$7.51				8.0%				$9.66				(16.1%)				$10.7				75.5%				18.3x				13.7x				14.9x				12.7x				2.0x				2.1x				0.2x										571		626		698		NM		620		620		652		10.5%		(3.4%)		117		104		92		NM		97		97		106		20.5%		16.7%		13.1%		15.6%		16.3%		16.8%		15.0%		(27)		(30)		(16)		ERROR:#VALUE!		(25)		(25)		(23)		4.8%		4.8%		2.3%		4.1%		3.5%		4.0%		3.3%		110		657		16.8%



								Median		ERROR:#VALUE!				ERROR:#NUM!																						ERROR:#VALUE!																						ERROR:#NUM!								ERROR:#NUM!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!										$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		ERROR:#DIV/0!																						Median		26.0%				57.1%																						18.1x																						(1.2%)								(11.3%)								72.3%				19.8x				20.5x				18.1x				17.0x				4.4x				3.9x				0.1x										$38,525		$42,139		$47,060		$0		$52,230		$52,230		$58,416		8.5%		8.5%		$9,820		$10,410		$10,868		$0		$15,284		$15,284		$17,182		25.5%		24.7%		23.1%		29.3%		29.4%		22.3%		23.4%		($1,574)		($1,718)		($2,197)		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		($2,762)		4.1%		4.1%		4.7%		ERROR:#VALUE!		4.7%		3.0%		3.1%		$7,376		$52,494		14.9%





								Mean		ERROR:#VALUE!				ERROR:#DIV/0!																						ERROR:#VALUE!																						ERROR:#DIV/0!								ERROR:#DIV/0!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!																																																																																																														Mean		21.1%				62.6%																						29.4x																						(1.2%)								(5.9%)								71.1%				23.8x				21.6x				29.4x				18.0x				4.7x				4.3x				(1.9x)





						Overall Median				ERROR:#VALUE!				ERROR:#NUM!																																												ERROR:#NUM!								ERROR:#NUM!								ERROR:#VALUE!												ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!																																																																																																												Overall Median				13.8%				50.3%																																												(1.8%)								(14.8%)								71.3%												14.1x				12.5x				2.1x				2.6x				0.5x



						Overall Mean				ERROR:#VALUE!				ERROR:#DIV/0!																																												ERROR:#DIV/0!								ERROR:#DIV/0!								ERROR:#VALUE!												ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!																																																																																																												Overall Mean				18.1%				47.8%																																												(1.7%)								(13.8%)								70.1%												19.0x				13.2x				3.1x				2.9x				-0.1x









		REMOVED				Reason																																																																																																																																																																																																								REMOVED				Reason

		Power Dist.				Removedpeer group completely		Jan-19																																																																																																																																																																																																						Power Dist.				Removedpeer group completely		Jan-19

						ABBN-CH, SU-FR, ETN-US, EMR-US, ROK-US, CTS-US																																																																																																																																																																																																												ABBN-CH, SU-FR, ETN-US, EMR-US, ROK-US, CTS-US





		ADDED				Reason																																																																																																																																																																																																								ADDED				Reason

		Connectivity				Fully changed peer group based on Trafficware pitch		Jan-19																																																																																																																																																																																																						Connectivity				Fully changed peer group based on Trafficware pitch		Jan-19

						Removed Microsoft		Jan-19																																																																																																																																																																																																										Removed Microsoft		Jan-19

						Removed Panasonic		Jan-19																																																																																																																																																																																																										Removed Panasonic		Jan-19

						Removed Honeywell		Jan-19																																																																																																																																																																																																										Removed Honeywell		Jan-19

						Removed IBM		Jan-19																																																																																																																																																																																																										Removed IBM		Jan-19



		ERP				Added peer group based on IQMS pitch		Jan-19																																																																																																																																																																																																						ERP				Added peer group based on IQMS pitch		Jan-19







































































Comps Summary Output

				Date

				8/9/19

				6 months prior

				2/7/19

				1 year prior

				8/8/18





																						2/7/19		2/7/19		2/7/19		8/8/18		8/8/18		8/8/18								Stock Price % Change								TEV / Revenue								TEV / EBITDA								TEV / LTM EBITDA												LTM Margins										Revenue Growth								Avg. EBITDA Margin								Avg. Capex in %				Net Debt /				R&D in %

				Sub-Sector Median				Ticker				TEV				Net Sales				EBITDA		Net Sales		EBITDA		TEV		Net Sales		EBITDA		TEV				1 Week				1 Month				12 Month				LTM				2019				LTM				2019				Aug-18				Feb-19				Current				Gross				EBITDA						'15-17				'17-19F				'15-17		+		'17-19F				'15-17				LTM EBITDA				LTM



				Discrete and Process Automation



				Automation and Robotics																																				ERROR:#NUM!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!						ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!

				Automation Components																																				ERROR:#NUM!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!						ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!



				Test & Measurement 



				Sensors and Instrumentation																																				ERROR:#NUM!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!						ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!

				Condition Monitoring																																				ERROR:#NUM!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!						ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!



				Engineered Components



				Pumps and Filtration																																				ERROR:#NUM!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!						ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!

				Valves and Fittings																																				ERROR:#NUM!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!						ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!



				Communication & Connectivity



				Connectivity / Smart City																																				ERROR:#NUM!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!						ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!

				ERP & Business Management Software																																				ERROR:#NUM!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!						ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!



				Test Services



				Testing, Inspection, and Certification																																				ERROR:#NUM!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#REF!				ERROR:#NUM!				ERROR:#VALUE!

				Engineering and Consulting																																				ERROR:#NUM!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#REF!				ERROR:#NUM!				ERROR:#VALUE!





Contacts

				Boston		Cleveland		Minneapolis		Philadelphia		Richmond		San Francisco

				Phone: (617) 482-7501		Phone: (216) 222-9870		Phone: (612) 359-2700		Phone: (267) 675-5900		Phone: (804) 648-0072		Phone: (415) 288-4260

				Fax: (617) 482-7503		Fax: (216) 222-0158		Fax: (612) 359-2701		Fax: (267) 675-5901		Fax: (804) 648-0073		Fax: (415) 288-4269

																		Tiff B. Armstrong		R. Giles Tucker		Andrew G. Spitzer		Brian S. Lucas		Matthew G. White

																		Managing Director		Managing Director		Director		Vice President		Vice President

																		tarmstrong@harriswilliams.com		gtucker@harriswilliams.com		aspitzer@harriswilliams.com		blucas@harriswilliams.com		mwhite@harriswilliams.com

																		(804) 648-0072		(804) 915-0105		(804) 915-0174		(804) 932-1323		(804) 915-0131































Summary_Charts

		z

				Public Markets: Summary

																																																																										Test and Measurement								Flow Control								Process / Motion Control								Connectivity and Power								Test Services

				Graph Size: 2.1 Height / 2.5 Width





						TEV / EBITDA						TEV / EBITDA						TEV / EBITDA						Revenue Growth						Revenue Growth						Avg. EBITDA Margin						Avg. EBITDA Margin						CapEx as a % of Revenue						Net Debt / EBITDA						R&D in %

						LTM						2019						2014						'15-17						'17-19F						'15-17						'17-19F						'15-17						LTM						LTM



																Energy Services and Equipment

		10

		9

		8		ERP & Business Management Software		ERROR:#VALUE!				ERP & Business Management Software		ERROR:#NUM!										ERP & Business Management Software		ERROR:#DIV/0!				ERP & Business Management Software		ERROR:#DIV/0!				ERP & Business Management Software		ERROR:#DIV/0!				ERP & Business Management Software		ERROR:#DIV/0!				ERP & Business Management Software		ERROR:#DIV/0!				ERP & Business Management Software		ERROR:#VALUE!				ERP & Business Management Software		ERROR:#DIV/0!

		7		Connectivity / Smart City		ERROR:#VALUE!				Connectivity / Smart City		ERROR:#NUM!				Offshore Drillers		ERROR:#REF!				Connectivity / Smart City		ERROR:#DIV/0!				Connectivity / Smart City		ERROR:#DIV/0!				Connectivity / Smart City		ERROR:#DIV/0!				Connectivity / Smart City		ERROR:#DIV/0!				Connectivity / Smart City		ERROR:#DIV/0!				Connectivity / Smart City		ERROR:#VALUE!				Connectivity / Smart City		ERROR:#DIV/0!

		6		Valves and Fittings		ERROR:#VALUE!				Valves and Fittings		ERROR:#NUM!				Distribution		ERROR:#REF!				Valves and Fittings		ERROR:#DIV/0!				Valves and Fittings		ERROR:#DIV/0!				Valves and Fittings		ERROR:#DIV/0!				Valves and Fittings		ERROR:#DIV/0!				Valves and Fittings		ERROR:#DIV/0!				Valves and Fittings		ERROR:#VALUE!				Valves and Fittings		ERROR:#DIV/0!

		5		Pumps and Filtration		ERROR:#VALUE!				Pumps and Filtration		ERROR:#NUM!				Logistics		ERROR:#REF!				Pumps and Filtration		ERROR:#DIV/0!				Pumps and Filtration		ERROR:#DIV/0!				Pumps and Filtration		ERROR:#DIV/0!				Pumps and Filtration		ERROR:#DIV/0!				Pumps and Filtration		ERROR:#DIV/0!				Pumps and Filtration		ERROR:#VALUE!				Pumps and Filtration		ERROR:#DIV/0!

		4		Condition Monitoring		ERROR:#VALUE!				Condition Monitoring		ERROR:#NUM!				OCTG		ERROR:#REF!				Condition Monitoring		ERROR:#DIV/0!				Condition Monitoring		ERROR:#DIV/0!				Condition Monitoring		ERROR:#DIV/0!				Condition Monitoring		ERROR:#DIV/0!				Condition Monitoring		ERROR:#DIV/0!				Condition Monitoring		ERROR:#VALUE!				Condition Monitoring		ERROR:#DIV/0!

		3		Sensors and Instrumentation		ERROR:#VALUE!				Sensors and Instrumentation		ERROR:#NUM!				Equipment		ERROR:#REF!				Sensors and Instrumentation		ERROR:#DIV/0!				Sensors and Instrumentation		ERROR:#DIV/0!				Sensors and Instrumentation		ERROR:#DIV/0!				Sensors and Instrumentation		ERROR:#DIV/0!				Sensors and Instrumentation		ERROR:#DIV/0!				Sensors and Instrumentation		ERROR:#VALUE!				Sensors and Instrumentation		ERROR:#DIV/0!

		2		Automation Components		ERROR:#VALUE!				Automation Components		ERROR:#NUM!										Automation Components		ERROR:#DIV/0!				Automation Components		ERROR:#DIV/0!				Automation Components		ERROR:#DIV/0!				Automation Components		ERROR:#DIV/0!				Automation Components		ERROR:#DIV/0!				Automation Components		ERROR:#VALUE!				Automation Components		ERROR:#DIV/0!

		1		Automation and Robotics		ERROR:#VALUE!				Automation and Robotics		ERROR:#NUM!										Automation and Robotics		ERROR:#DIV/0!				Automation and Robotics		ERROR:#DIV/0!				Automation and Robotics		ERROR:#DIV/0!				Automation and Robotics		ERROR:#DIV/0!				Automation and Robotics		ERROR:#DIV/0!				Automation and Robotics		ERROR:#VALUE!				Automation and Robotics		ERROR:#DIV/0!





				TEV / LTM EBITDA						TEV / 2019E EBITDA						TEV / 2014E EBITDA						Avg. Revenue Growth ('15-17)						Avg. Revenue Growth ('17-19F)						Avg. EBITDA Margin ('15-17)						Avg. EBITDA Margin ('17-19F)						CapEx as a % of Revenue ('15-17)						Net Debt / LTM EBITDA						R&D in %



NM 



0	0	4.728866105075503	5.9275852553142938	0	8.6291330460545463	0	6.5182313690619207	8.0468113034942093	E	&	C	Land Drillers	Small Cap Service	Large Cap Service	Offshore Drillers	Distribution	Logistics	OCTG	Equipment	





ERP 	&	 Business Management Software	Connectivity / Smart City	Valves and Fittings	Pumps and Filtration	Condition Monitoring	Sensors and Instrumentation	Automation Components	Automation and Robotics	0	0	0	0	0	0	0	0	





ERP 	&	 Business Management Software	Connectivity / Smart City	Valves and Fittings	Pumps and Filtration	Condition Monitoring	Sensors and Instrumentation	Automation Components	Automation and Robotics	0	0	0	0	0	0	0	0	





ERP 	&	 Business Management Software	Connectivity / Smart City	Valves and Fittings	Pumps and Filtration	Condition Monitoring	Sensors and Instrumentation	Automation Components	Automation and Robotics	0	0	0	0	0	0	0	0	





ERP 	&	 Business Management Software	Connectivity / Smart City	Valves and Fittings	Pumps and Filtration	Condition Monitoring	Sensors and Instrumentation	Automation Components	Automation and Robotics	0	0	0	0	0	0	0	0	





ERP 	&	 Business Management Software	Connectivity / Smart City	Valves and Fittings	Pumps and Filtration	Condition Monitoring	Sensors and Instrumentation	Automation Components	Automation and Robotics	0	0	0	0	0	0	0	0	





ERP 	&	 Business Management Software	Connectivity / Smart City	Valves and Fittings	Pumps and Filtration	Condition Monitoring	Sensors and Instrumentation	Automation Components	Automation and Robotics	0	0	0	0	0	0	0	0	















ERP 	&	 Business Management Software	Connectivity / Smart City	Valves and Fittings	Pumps and Filtration	Condition Monitoring	Sensors and Instrumentation	Automation Components	Automation and Robotics	0	0	0	0	0	0	0	0	





ERP 	&	 Business Management Software	Connectivity / Smart City	Valves and Fittings	Pumps and Filtration	Condition Monitoring	Sensors and Instrumentation	Automation Components	Automation and Robotics	0	0	0	0	0	0	0	0	





ERP 	&	 Business Management Software	Connectivity / Smart City	Valves and Fittings	Pumps and Filtration	Condition Monitoring	Sensors and Instrumentation	Automation Components	Automation and Robotics	0	0	0	0	0	0	0	0	





>> REMOVED





TS

						Date		Forecast Year

						8/9/19		2019

						6 months prior		Curency

						2/7/19		USD

						1 year prior

						8/8/18



						Test Services



																																																		Stock Performance																																																		Net Debt / 

										LTM Margins																								LTM		LTM		2/7/19		2/7/19		8/8/18		8/8/18		8/8/18				Current								1-Month								1-Year								% of				R&D / Sales												TEV / EBITDA										EBITDA

		Ticker								EBITDA				Gross				TEV				Net Debt				Net Sales				R&D				EBITDA		EV/EBITDA		EBITDA		TEV		Net Sales		EBITDA		TEV				Price				7/10/19				Change				8/9/18				Change				LTM High				LTM High				LTM				8/8/18				2/7/19				LTM				2019						LTM



						Testing, Inspection, and Certification

		SGSN				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!				*HC

		BVI				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!				*HC

		ERF				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!				*HC		*FN

		ITRK				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!				*HC

		ALQ				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!				*HC

		APPS				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!				*HC		*FN

		MG				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!



								Median		ERROR:#VALUE!				ERROR:#NUM!																						ERROR:#VALUE!																						ERROR:#NUM!								ERROR:#NUM!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!						ERROR:#NUM!





								Mean		ERROR:#VALUE!				ERROR:#DIV/0!																						ERROR:#VALUE!																						ERROR:#DIV/0!								ERROR:#DIV/0!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!						ERROR:#DIV/0!



						Engineering and Consulting

		ABG				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!

		FCC				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!				*HC

		JEC				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!				*HC

		WSP				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!				*HC

		TTEK				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!				*HC

		ARCAD				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!				*HC



								Median		ERROR:#VALUE!				ERROR:#NUM!																						ERROR:#VALUE!																						ERROR:#NUM!								ERROR:#NUM!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!						ERROR:#NUM!





								Mean		ERROR:#VALUE!				ERROR:#DIV/0!																						ERROR:#VALUE!																						ERROR:#DIV/0!								ERROR:#DIV/0!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!						ERROR:#DIV/0!





						Overall Median				ERROR:#VALUE!				ERROR:#NUM!																																												ERROR:#NUM!								ERROR:#NUM!								ERROR:#VALUE!				ERROR:#VALUE!												ERROR:#NUM!				ERROR:#VALUE!						ERROR:#NUM!



						Overall Mean				ERROR:#VALUE!				ERROR:#DIV/0!																																												ERROR:#DIV/0!								ERROR:#DIV/0!								ERROR:#VALUE!				ERROR:#VALUE!												ERROR:#DIV/0!				ERROR:#VALUE!						ERROR:#DIV/0!


















Industrial Technology — Industry Update | Q3 2019

Public Comparables Detail

Source: Capital 1Q (as of August 9, 2019); $ in Millions, except per share amounts

Test & Measurement

Stock Performance

LTM Margins Current 1-Month  1-Year % of TEV / EBITDA
EBITDA Gross TEV Price Change Change LTM High LT™M 2019
Sensors and Instrumentation
AMETEK, Inc. 27.1% 34.4% 21,702 85.33 (4.7%) 11.3% 92.4% 15.9x 15.6x
Badger Meter, Inc. 17.1% 38.9% 1,568 54.20 (5.8%) 4.1% 88.0% 21.7x 18.1x
Danaher Corporation 24.0% 55.6% 108,104 140.31 (1.6%) 38.0% 96.4% 22.3x 21.9x
ESCO Technologies Inc. 19.2% 37.3% 2,170 76.61 (6.4%) 15.9% 89.2% 14.0x 13.1x
Societa Iniziative Autostradali e Servizi S.p.A. 48.1% 56.4% 6,104 18.26 (4.3%) 10.8% 92.9% 7.3x 7.1x
FLIR Systems, Inc. 22.8% 50.9% 7,164 48.58 (9.7%) (18.5%) 76.0% 17.3x 15.3x
Honeywell International Inc. 22.5% 32.1% 128,736 166.67 (4.5%) 8.3% 93.4% 14.8x 14.2x
Itron, Inc. 11.7% 30.9% 3,683 67.97 10.6% 7.8% 98.4% 13.0x 13.8x
Jenoptik AG 14.6% 35.5% 1,694 28.04 (3.4%)  (29.8%) 67.9% 12.2x 11.5x
Meggitt PLC 16.1% 35.8% 7,056 7.36 11.5% 4.1% 98.9% 15.6x 11.5x
MTS Systems Corporation 13.9% 38.1% 1,566 60.86 8.5% 16.8% 96.1% 13.0x 11.3x
National Instruments Corporation 16.6% 75.2% 5,386 43.76 1.6% (1.8%) 85.8% 24.0x 22.5x
Oxford Instruments plc 16.1% 53.1% 914 15.71 (5.6%) 23.5% 88.6% 13.0x 12.2x
Sensata Technologies Holding plc 25.5% 35.6% 9,962 45.74 (2.2%)  (17.6%) 81.6% 11.2x 10.8x
Spectris plc 10.7% 56.0% 3,680 28.09  (13.3%)  (11.3%) 79.3% 16.6x 9.8x
Teledyne Technologies Incorporated 19.3% 39.1% 11,981 296.58 9.1% 27.8% 96.8% 20.7x 20.2x
Yokogaw a Electric Corporation 13.1% 43.3% 4,639 18.96 (3.1%) 0.8% 79.2% 9.4x 8.4x
Median 17.1% 38.9% (3.4%) 7.8% 89.2% 14.8x 13.1x
Mean 19.9% 44.0% (1.4%) 5.3% 88.3% 15.4x 14.0x
Condition Monitoring
Hexagon AB (publ) 27.9% 62.2% 19,667 47.00 (4.2%) (21.0%) 81.4% 16.0x 13.5x
Mistras Group, Inc. 8.3% 31.8% 791 16.40 10.7% (27.5%) 70.9% 12.9x 9.2x
Team, Inc. 1.8% 26.6% 955 17.60 19.7% (22.5%) 68.9% 45.6x 10.3x
Median 8.3% 31.8% 10.7% (22.5%) 70.9% 16.0x 10.3x
Mean 12.6% 40.2% 8.7% (23.7%) 73.7% 24.8x 11.0x
|Overal| Median 16.8% 38.5% (3.3%) 4.1% 88.3% 15.2x 12.7x I
’Overall Mean 18.8% 43.4% 0.1% 1.0% 86.1% 16.8x 13.5x I
LR Harris Williams Page | 7
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DPM

						Date		Forecast Year																																																																																																																																																																																																								Date		Forecast Year

						8/9/19		2019																																																																																																																																																																																																								1/7/19		2019

						6 months prior		Currency																																																																																																																																																																																																								6 months prior

						2/7/19		USD																																																																																																																																																																																																								7/8/18

						1 year prior																																																																																																																																																																																																										1 year prior

						8/8/18																																																																																																																																																																																																										1/6/18



						Discrete and Process Automation																																																																																																																																																																																																										Discrete and Process Automation



																																																		Stock Performance																																																				Net Debt / 																																																																																																																																																						Stock Performance																																																				Net Debt / 

										LTM Margins																LTM				LTM				LTM		LTM		2/7/19		2/7/19		8/8/18		8/8/18		8/8/18				Current								1-Month								1-Year								% of												TEV / EBITDA								TEV / Revenue								EBITDA										Revenue														Revenue Growth				EBITDA														EBITDA Margin										Avg. Margin				CapEx														CapEx (% of Revenue)										Avg.				R&D		Revenue		R&D/Rev																						LTM Margins																LTM				LTM				LTM		LTM		7/8/18		7/8/18		1/6/18		1/6/18		1/6/18				Current								1-Month								1-Year								% of												TEV / EBITDA								TEV / Revenue								EBITDA										Revenue														Revenue Growth				EBITDA														EBITDA Margin										Avg. Margin				CapEx														CapEx (% of Revenue)										Avg.				R&D		Revenue		R&D/Rev

		Ticker								EBITDA				Gross				TEV				Net Debt				Net Sales				R&D				EBITDA		EV/EBITDA		EBITDA		TEV		Net Sales		EBITDA		TEV				Price				7/10/19				Change				8/9/18				Change				LTM High				LTM High				8/8/18				2/7/19				LTM				2019				LTM				2019				LTM										2015		2016		2017		2018A		2018F		2018		2019F		'15-17		'17-19F		2015		2016		2017		2018A		2018F		2018		2019F		2015		2016		2017		2018		2019F		'15-17		'17-19F		2015		2016		2017		2018A		2018F		2018		2019F		2015		2016		2017		2018		2019F		'15-17		'17-19F		LTM		LTM		%														Ticker								EBITDA				Gross				TEV				Net Debt				Net Sales				R&D				EBITDA		EV/EBITDA		EBITDA		TEV		Net Sales		EBITDA		TEV				Price				12/8/18				Change				1/7/18				Change				LTM High				LTM High				1/6/18				7/8/18				LTM				2019				LTM				2019				LTM										2015		2016		2017		2018A		2018F		2018		2019F		'15-17		'17-19F		2015		2016		2017		2018A		2018F		2018		2019F		2015		2016		2017		2018		2019F		'15-17		'17-19F		2015		2016		2017		2018A		2018F		2018		2019F		2015		2016		2017		2018		2019F		'15-17		'17-19F		LTM		LTM		%



						Automation and Robotics																																																																																																																																																																																																										Automation and Robotics

		ATA				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														ATA-CA				ATS Automation Tooling Systems Inc.				12.4%				24.0%				$994				(11.4)				869.6				NM				107.7		9.2		112.8		$1,379				95.2		$1,227				$10.83				$12.38				(12.5%)				$13.08				(17.2%)				$19.2				56.3%				12.9x				12.2x				9.2x				7.3x				1.1x				1.0x				(0.1x)										846		748		834		NM		900		900		1,010		(0.7%)		10.0%		114		79		94		NM		111		111		136		13.5%		10.5%		11.3%		12.3%		13.4%		11.8%		12.3%		(14)		(12)		(19)		ERROR:#VALUE!		(13)		(13)		(12)		1.6%		1.6%		2.3%		1.5%		1.2%		1.8%		1.6%		NM		870		NM

		DUE				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														DUE-DE				Durr AG				8.5%				21.5%				$2,635				28.6				4,488.8				134.3				381.5		6.9		384.5		$3,256				384.2		$4,355				$37.42				$35.19				6.3%				$66.41				(43.7%)				$70.6				53.0%				11.3x				8.5x				6.9x				6.3x				0.6x				0.6x				0.1x										4,177		3,953		4,191		NM		4,337		4,337		4,638		0.2%		5.2%		393		382		384		NM		373		373		421		9.4%		9.7%		9.2%		8.6%		9.1%		9.4%		9.0%		(111)		(90)		(99)		ERROR:#VALUE!		(91)		(91)		(95)		2.6%		2.3%		2.4%		2.1%		2.0%		2.4%		2.2%		134		4,489		3.0%

		G1A				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														G1A-DE				GEA Group				9.4%				29.9%				$5,132				399.6				5,692.1				272.2				533.6		9.6		514.2		$6,140				515.6		$9,194				$26.21				$25.37				3.3%				$49.35				(46.9%)				$51.2				51.2%				17.8x				11.9x				9.6x				7.9x				0.9x				0.9x				0.7x										5,100		4,969		5,194		NM		5,492		5,492		5,712		0.9%		4.9%		598		517		516		NM		616		616		650		11.7%		10.4%		9.9%		11.2%		11.4%		10.7%		10.8%		(101)		(101)		(134)		ERROR:#VALUE!		(156)		(156)		(141)		2.0%		2.0%		2.6%		2.8%		2.5%		2.2%		2.6%		272		5,692		4.8%

		6954				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														6954-JP				Fanuc Corporation				36.2%				45.2%				$23,247				(7,027.1)				6,555.8				290.1				2,372.8		9.8		2,426.6		$30,984				2,176.0		$44,046				$153.69				$157.32				(2.3%)				$262.12				(41.4%)				$302.2				50.9%				20.2x				12.8x				9.8x				11.9x				3.5x				3.9x				(3.0x)										5,707		4,842		6,087		NM		6,143		6,143		5,897		3.3%		(1.6%)		2,315		1,639		2,174		NM		2,074		2,074		1,957		40.6%		33.9%		35.7%		33.8%		33.2%		36.7%		34.2%		(676)		(839)		(884)		ERROR:#VALUE!		(859)		(859)		(692)		11.8%		17.3%		14.5%		14.0%		11.7%		14.6%		13.4%		290		6,556		4.4%

		KRN				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														KRN-DE				Krones AG				7.8%				28.3%				$2,514				39.6				4,598.5				62.6				358.8		7.0		383.8		$3,994				371.6		$4,127				$78.32				$83.33				(6.0%)				$136.73				(42.7%)				$145.0				54.0%				11.1x				10.4x				7.0x				6.0x				0.5x				0.6x				0.1x										3,519		3,751		4,164		NM		4,385		4,385		4,564		8.8%		4.7%		298		356		372		NM		375		375		419		8.5%		9.5%		8.9%		8.5%		9.2%		9.0%		8.9%		(114)		(123)		(151)		ERROR:#VALUE!		(167)		(167)		(173)		3.2%		3.3%		3.6%		3.8%		3.8%		3.4%		3.7%		63		4,598		1.4%

		HLSE:METSO				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														MXCYY				Metso Oyj				13.1%				28.1%				$4,214				170.7				3,549.9				41.6				466.0		9.0		409.7		$5,158				328.3		$5,392				$6.58				$6.75				(2.5%)				$8.91				(26.2%)				$9.3				70.8%				16.4x				12.6x				9.0x				8.1x				1.2x				1.1x				0.4x										3,286		2,854		3,084		NM		3,525		3,525		3,933		(3.1%)		12.9%		437		348		328		NM		465		465		521		13.3%		12.2%		10.6%		13.2%		13.2%		12.0%		12.4%		(51)		(34)		(44)		ERROR:#VALUE!		(58)		(58)		(66)		1.5%		1.2%		1.4%		1.7%		1.7%		1.4%		1.6%		42		3,550		1.2%



								Median		ERROR:#VALUE!				ERROR:#NUM!																						ERROR:#VALUE!																						ERROR:#NUM!								ERROR:#NUM!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!										$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		ERROR:#DIV/0!																				Median		10.9%				28.2%																						9.1x																						(2.4%)								(42.0%)								53.5%				14.7x				12.1x				9.1x				7.6x				1.0x				0.9x				0.1x										$22,636		$21,118		$23,553		$0		$24,782		$24,782		$25,753		1.6%		6.0%		$4,155		$3,320		$3,868		$0		$4,013		$4,013		$4,104		18.4%		15.7%		16.4%		16.2%		15.9%		14.9%		14.6%		($1,066)		($1,199)		($1,331)		ERROR:#VALUE!		($1,346)		($1,346)		($1,178)		4.7%		5.7%		5.6%		5.4%		4.6%		4.3%		4.2%		$801		$25,755		2.9%





								Mean		ERROR:#VALUE!				ERROR:#DIV/0!																						ERROR:#VALUE!																						ERROR:#DIV/0!								ERROR:#DIV/0!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!																																																																																																												Mean		14.6%				29.5%																						8.6x																						(2.3%)								(36.3%)								56.0%				15.0x				11.4x				8.6x				7.9x				1.3x				1.3x				(0.3x)





						Automation Components																																																																																																																																																																																																										Automation Components

		ABBN				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														ABBN-CH				ABB Ltd.				11.8%				30.0%				$47,089				5,734.0				36,836.0				1,459.5				4,358.3		10.8		4,542.5		$52,561				4,220.0		$61,635				$19.09				$19.10				(0.1%)				$27.60				(30.8%)				$28.9				66.0%				14.6x				11.6x				10.8x				8.3x				1.3x				1.2x				1.3x										35,606		34,050		34,168		NM		36,677		36,677		38,460		(2.0%)		6.1%		5,067		4,729		4,220		NM		5,207		5,207		5,708		14.2%		13.9%		12.4%		14.2%		14.8%		13.5%		13.8%		(876)		(831)		(949)		ERROR:#VALUE!		(1,000)		(1,000)		(1,029)		2.5%		2.4%		2.8%		2.7%		2.7%		2.6%		2.7%		1,459		36,836		4.0%

		AIMC				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														AIMC-US				Altra Industrial Motion Corp.				13.8%				31.5%				$974				206.4				929.5				24.5				128.7		7.6		129.3		$1,493				122.9		$1,658				$26.44				$27.33				(3.3%)				$49.35				(46.4%)				$53.7				49.2%				13.5x				11.5x				7.6x				2.3x				1.0x				0.5x				1.6x										747		709		877		NM		1,165		1,165		1,958		8.4%		49.4%		102		96		123		NM		203		203		429		13.6%		13.6%		14.0%		17.5%		21.9%		13.7%		17.8%		(23)		(19)		(33)		ERROR:#VALUE!		(36)		(36)		(63)		3.1%		2.7%		3.7%		3.1%		3.2%		3.2%		3.4%		24		930		2.6%

		AME				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														AME				AMETEK, Inc.				26.2%				37.0%				$17,255				1,382.5				4,717.6				130.4				1,238.0		13.9		1,202.1		$18,360				1,115.1		$18,636				$68.05				$70.85				(4.0%)				$73.79				(7.8%)				$81.9				83.1%				16.7x				15.3x				13.9x				12.3x				3.7x				3.3x				1.1x										3,974		3,840		4,300		NM		4,837		4,837		5,253		4.0%		10.5%		1,094		1,007		1,115		NM		1,271		1,271		1,402		27.5%		26.2%		25.9%		26.3%		26.7%		26.6%		26.3%		(69)		(63)		(75)		ERROR:#VALUE!		(85)		(85)		(90)		1.7%		1.6%		1.7%		1.8%		1.7%		1.7%		1.7%		130		4,718		2.8%

		6407				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														6407-JP				CKD Corporation				14.4%				30.6%				$595				(32.2)				1,043.9				39.1				150.7		4.0		153.9		$963				148.7		$1,428				$8.92				$9.65				(7.5%)				$23.39				(61.9%)				$28.9				30.9%				9.6x				6.3x				4.0x				4.4x				0.6x				0.6x				(0.2x)										709		838		998		NM		1,069		1,069		1,064		18.6%		3.2%		100		116		148		NM		119		119		135		14.2%		13.9%		14.8%		11.1%		12.7%		14.3%		12.9%		(59)		(54)		(66)		ERROR:#VALUE!		(123)		(123)		(77)		8.4%		6.4%		6.6%		11.5%		7.2%		7.1%		8.4%		39		1,044		3.7%

		DHR				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														DHR				Danaher Corporation				24.4%				56.1%				$81,233				9,841.6				19,615.2				1,210.5				4,780.5		17.0		4,707.2		$80,903				4,418.6		$76,776				$100.45				$101.87				(1.4%)				$94.71				6.1%				$110.9				90.6%				17.4x				17.2x				17.0x				16.2x				4.1x				4.0x				2.1x										20,563		16,882		18,330		NM		19,822		19,822		20,377		(5.6%)		5.4%		4,800		4,115		4,419		NM		4,742		4,742		5,010		23.3%		24.4%		24.1%		23.9%		24.6%		23.9%		24.2%		(633)		(590)		(620)		ERROR:#VALUE!		(628)		(628)		(663)		3.1%		3.5%		3.4%		3.2%		3.3%		3.3%		3.3%		1,211		19,615		6.2%

		6861				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														6861-JP				Keyence Corporation				56.9%				82.1%				$52,953				(7,595.0)				4,753.5				119.2				2,706.0		19.6		2,823.8		$57,211				2,529.0		$64,298				$505.61				$532.39				(5.0%)				$583.06				(13.3%)				$663.1				76.2%				25.4x				20.3x				19.6x				15.7x				11.1x				8.9x				(2.8x)										3,057		3,657		4,441		NM		5,334		5,334		5,969		20.5%		15.9%		1,645		1,953		2,508		NM		3,005		3,005		3,366		53.8%		53.4%		56.5%		56.3%		56.4%		54.6%		56.4%		(27)		(38)		(55)		ERROR:#VALUE!		(64)		(64)		(65)		0.9%		1.0%		1.2%		1.2%		1.1%		1.1%		1.2%		119		4,754		2.5%

		MOG.A				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														MOG.A-US				Moog Inc. Class A				13.0%				29.0%				$3,522				737.2				2,709.1				130.2				351.6		10.0		339.8		$3,493				327.5		$3,744				$77.24				$77.29				(0.1%)				$87.76				(12.0%)				$93.9				82.2%				11.4x				10.3x				10.0x				8.6x				1.3x				1.2x				2.1x										2,463		2,435		2,537		NM		2,752		2,752		2,906		1.5%		7.0%		322		334		328		NM		333		333		411		13.1%		13.7%		12.9%		12.1%		14.1%		13.2%		13.1%		(73)		(70)		(82)		ERROR:#VALUE!		(95)		(95)		(95)		3.0%		2.9%		3.2%		3.5%		3.3%		3.0%		3.3%		130		2,709		4.8%

		6594				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														6594-JP				Nidec Corporation				15.9%				24.0%				$35,262				749.7				13,426.5				500.2				2,130.0		16.6		2,212.1		$44,481				2,037.7		$43,721				$116.31				$125.38				(7.2%)				$144.79				(19.7%)				$170.4				68.2%				21.5x				20.1x				16.6x				12.3x				2.6x				2.2x				0.4x										9,664		10,594		12,815		NM		14,553		14,553		15,837		15.2%		11.2%		1,574		1,802		2,038		NM		2,470		2,470		2,859		16.3%		17.0%		15.9%		17.0%		18.0%		16.4%		17.0%		(692)		(576)		(788)		ERROR:#VALUE!		(1,250)		(1,250)		(1,384)		7.2%		5.4%		6.1%		8.6%		8.7%		6.2%		7.8%		500		13,426		3.7%

		PH				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														PH-US				Parker-Hannifin Corporation				17.6%				25.5%				$24,502				4,117.2				11,046.4				327.9				1,948.6		12.6		2,430.2		$25,345				2,118.5		$32,678				$151.33				$157.04				(3.6%)				$203.81				(25.7%)				$212.8				71.1%				15.4x				10.4x				12.6x				9.1x				2.2x				1.7x				2.1x										11,882		11,200		13,351		NM		14,450		14,450		14,798		6.0%		5.3%		1,660		1,573		2,118		NM		2,514		2,514		2,688		14.0%		14.0%		15.9%		17.4%		18.2%		14.6%		17.1%		(181)		(145)		(277)		ERROR:#VALUE!		(260)		(260)		(286)		1.5%		1.3%		2.1%		1.8%		1.9%		1.6%		1.9%		328		11,046		3.0%

		RXN				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														RXN				Rexnord Corporation				17.9%				35.1%				$3,950				1,138.4				2,066.0				39.4				369.1		10.7		386.4		$4,240				359.9		$4,301				$22.98				$25.62				(10.3%)				$26.33				(12.7%)				$32.1				71.6%				12.0x				11.0x				10.7x				8.5x				1.9x				1.9x				3.1x										1,950		1,907		1,994		NM		2,066		2,066		2,118		1.1%		3.1%		320		299		360		NM		430		430		463		16.4%		15.7%		18.0%		20.8%		21.9%		16.7%		20.2%		(43)		(70)		(36)		ERROR:#VALUE!		(44)		(44)		(47)		2.2%		3.7%		1.8%		2.1%		2.2%		2.6%		2.0%		39		2,066		1.9%

		ROK				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														ROK				Rockwell Automation, Inc.				21.8%				48.9%				$19,918				866.5				6,663.6				371.8				1,450.4		13.7		1,367.0		$21,030				1,244.5		$25,068				$150.13				$161.55				(7.1%)				$199.97				(24.9%)				$209.4				71.7%				20.1x				15.4x				13.7x				12.3x				3.0x				2.8x				0.6x										6,170		5,947		6,409		NM		6,737		6,737		7,014		1.9%		4.6%		1,274		1,187		1,246		NM		1,534		1,534		1,619		20.7%		20.0%		19.4%		22.8%		23.1%		20.0%		21.8%		(123)		(116)		(136)		ERROR:#VALUE!		(132)		(132)		(151)		2.0%		2.0%		2.1%		2.0%		2.1%		2.0%		2.1%		372		6,664		5.6%

		6273				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														6273-JP				SMC Corporation				35.1%				51.5%				$15,863				(4,992.4)				5,332.7				182.6				1,873.8		8.5		1,942.8		$18,201				1,788.0		$24,805				$304.98				$318.99				(4.4%)				$437.78				(30.3%)				$509.5				59.9%				13.9x				9.4x				8.5x				8.5x				3.0x				2.9x				(2.7x)										3,948		4,301		5,134		NM		5,420		5,420		5,488		14.0%		3.4%		1,258		1,340		1,780		NM		1,872		1,872		1,863		31.9%		31.2%		34.7%		34.5%		33.9%		32.6%		34.4%		(245)		(239)		(225)		ERROR:#VALUE!		(318)		(318)		(333)		6.2%		5.6%		4.4%		5.9%		6.1%		5.4%		5.4%		183		5,333		3.4%

		SU				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														SU-FR				Schneider Electric SE				17.3%				39.1%				$46,735				6,915.4				29,616.9				1,137.7				5,113.9		9.1		5,113.9		$54,517				4,826.4		$54,977				$67.85				$69.90				(2.9%)				$88.16				(23.0%)				$94.8				71.6%				11.4x				10.7x				9.1x				8.8x				1.6x				1.5x				1.4x										29,542		27,315		27,908		NM		29,322		29,322		30,696		(2.8%)		4.9%		4,825		4,454		4,826		NM		4,924		4,924		5,336		16.3%		16.3%		17.3%		16.8%		17.4%		16.6%		17.2%		(1,004)		(950)		(845)		ERROR:#VALUE!		(870)		(870)		(891)		3.4%		3.5%		3.0%		3.0%		2.9%		3.3%		3.0%		1,138		29,617		3.8%

		SIE				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														SIE-DE				Siemens AG				11.8%				29.9%				$117,553				22,336.8				98,767.6				6,610.4				11,635.3		10.1		12,416.5		$138,954				12,505.1		$146,458				$111.35				$111.28				0.1%				$144.58				(23.0%)				$155.5				71.6%				11.7x				11.2x				10.1x				9.1x				1.2x				1.2x				1.9x										85,511		88,354		94,469		NM		95,872		95,872		99,640		5.1%		2.7%		9,817		11,447		12,002		NM		11,399		11,399		12,977		11.5%		13.0%		12.7%		11.9%		13.0%		12.4%		12.5%		(2,159)		(2,388)		(2,805)		ERROR:#VALUE!		(3,035)		(3,035)		(3,183)		2.5%		2.7%		3.0%		3.2%		3.2%		2.7%		3.1%		6,610		98,768		6.7%

		6506				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														6506-JP				Yaskawa Electric Corporation				15.2%				32.9%				$6,310				(94.0)				4,392.0				290.1				668.5		9.4		711.4		$9,036				574.7		$12,468				$24.10				$29.06				(17.1%)				$46.54				(48.2%)				$55.2				43.7%				21.7x				12.7x				9.4x				9.6x				1.4x				1.4x				(0.1x)										3,462		3,585		NM		NM		4,508		4,508		4,570		NA		NA		420		412		NM		NM		653		653		659		12.1%		11.5%		ERROR:#VALUE!		14.5%		14.4%		NA		NA		(200)		(149)		ERROR:#VALUE!		ERROR:#VALUE!		(262)		(262)		(234)		5.8%		4.2%		ERROR:#VALUE!		5.8%		5.1%		NA		NA		290		4,392		6.6%



								Median		ERROR:#VALUE!				ERROR:#NUM!																						ERROR:#VALUE!																						ERROR:#NUM!								ERROR:#NUM!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!										$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		ERROR:#DIV/0!																				Median		17.3%				32.9%																						10.7x																						(4.0%)								(23.0%)								71.6%				14.6x				11.5x				10.7x				9.1x				1.9x				1.7x				1.3x										$219,248		$215,614		$227,732		$0		$244,584		$244,584		$256,147		6.1%		9.5%		$34,278		$34,864		$37,231		$0		$40,676		$40,676		$44,925		15.6%		16.2%		16.3%		16.6%		17.5%		20.7%		21.8%		($6,408)		($6,297)		ERROR:#VALUE!		ERROR:#VALUE!		($8,203)		($8,203)		($8,590)		2.9%		2.9%		ERROR:#VALUE!		3.4%		3.4%		3.3%		3.5%		$12,573		$241,916		4.1%





								Mean		ERROR:#VALUE!				ERROR:#DIV/0!																						ERROR:#VALUE!																						ERROR:#DIV/0!								ERROR:#DIV/0!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!																																																																																																												Mean		20.9%				38.9%																						11.6x																						(4.9%)								(24.9%)								67.2%				15.8x				12.9x				11.6x				9.7x				2.7x				2.3x				0.8x





						Overall Median				ERROR:#VALUE!				ERROR:#NUM!																																												ERROR:#NUM!								ERROR:#NUM!								ERROR:#VALUE!												ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!																																																																																																										Overall Median				15.2%				30.6%																																												(3.6%)								(25.7%)								68.2%												9.8x				8.6x				1.4x				1.4x				0.6x



						Overall Mean				ERROR:#VALUE!				ERROR:#DIV/0!																																												ERROR:#DIV/0!								ERROR:#DIV/0!								ERROR:#VALUE!												ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!																																																																																																										Overall Mean				19.1%				36.2%																																												(4.2%)								(28.2%)								64.0%												10.7x				9.2x				2.3x				2.1x				0.5x







		REMOVED				Reason																																																																																																																																																																																																						REMOVED				Reason

		KUKA				Shareholding structure		Dec-18																																																																																																																																																																																																				KUKA				Shareholding structure		Dec-18

		FARO				Product spectrum		Dec-18																																																																																																																																																																																																				FARO				Product spectrum		Dec-18





		ADDED				Reason																																																																																																																																																																																																						ADDED				Reason

		Auto Comp.				Added full section		Dec-18																																																																																																																																																																																																				Auto Comp.				Added full section		Dec-18
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						Date		Forecast Year																																																																																																																																																																																																						Date		Forecast Year

						8/9/19		2019																																																																																																																																																																																																						1/7/19		2019

						6 months prior		Currency																																																																																																																																																																																																						6 months prior

						2/7/19		USD																																																																																																																																																																																																						7/8/18

						1 year prior																																																																																																																																																																																																								1 year prior

						8/8/18																																																																																																																																																																																																								1/6/18



						Test & Measurement 																																																																																																								Hardkey																																																																																																Test & Measurement 																																																																																																								Hardkey



																																																		Stock Performance																																																				Net Debt / 																																																																																																																																																				Stock Performance																																																				Net Debt / 

										LTM Margins																LTM				LTM				LTM		LTM		2/7/19		2/7/19		8/8/18		8/8/18		8/8/18				Current								1-Month								1-Year								% of												TEV / EBITDA								TEV / Revenue								EBITDA										Revenue														Revenue Growth				EBITDA														EBITDA Margin										Avg. Margin				CapEx														CapEx (% of Revenue)										Avg.				R&D		Revenue		R&D/Rev																				LTM Margins																LTM				LTM				LTM		LTM		7/8/18		7/8/18		1/6/18		1/6/18		1/6/18				Current								1-Month								1-Year								% of												TEV / EBITDA								TEV / Revenue								EBITDA										Revenue														Revenue Growth				EBITDA														EBITDA Margin										Avg. Margin				CapEx														CapEx (% of Revenue)										Avg.				R&D		Revenue		R&D/Rev

		Ticker								EBITDA				Gross				TEV				Net Debt				Net Sales				R&D				EBITDA		EV/EBITDA		EBITDA		TEV		Net Sales		EBITDA		TEV				Price				7/10/19				Change				8/9/18				Change				LTM High				LTM High				8/8/18				2/7/19				LTM				2019				LTM				2019				LTM										2015		2016		2017		2018A		2018F		2018		2019F		'15-17		'17-19F		2015		2016		2017		2018A		2018F		2018		2019F		2015		2016		2017		2018		2019F		'15-17		'17-19F		2015		2016		2017		2018A		2018F		2018		2019F		2015		2016		2017		2018		2019F		'15-17		'17-19F		LTM		LTM		%												Ticker								EBITDA				Gross				TEV				Net Debt				Net Sales				R&D				EBITDA		EV/EBITDA		EBITDA		TEV		Net Sales		EBITDA		TEV				Price				12/8/18				Change				1/7/18				Change				LTM High				LTM High				1/6/18				7/8/18				LTM				2019				LTM				2019				LTM										2015		2016		2017		2018A		2018F		2018		2019F		'15-17		'17-19F		2015		2016		2017		2018A		2018F		2018		2019F		2015		2016		2017		2018		2019F		'15-17		'17-19F		2015		2016		2017		2018A		2018F		2018		2019F		2015		2016		2017		2018		2019F		'15-17		'17-19F		LTM		LTM		%



						Sensors and Instrumentation																																																																																																																																																																																																								Sensors and Instrumentation

		AME				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												AME				AMETEK, Inc.				26.2%				37.0%				$17,255				1,382.5				4,717.6				130.4				1,238.0		13.9x		1,202.1		$18,360				1,115.1		$18,636				$68.05				$70.85				(4.0%)				$73.79				(7.8%)				$81.9				83.1%				16.7x				15.3x				13.9x				12.3x				3.7x				3.3x				1.1x										3,974		3,840		4,300		NM		4,837		4,837		5,253		4.0%		10.5%		1,094		1,007		1,115		NM		1,271		1,271		1,402		27.5%		26.2%		25.9%		26.3%		26.7%		26.6%		26.3%		(69)		(63)		(75)		ERROR:#VALUE!		(85)		(85)		(90)		1.7%		1.6%		1.7%		1.8%		1.7%		1.7%		1.7%		130		4,718		2.8%

		BMI				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												BMI				Badger Meter, Inc.				18.8%				37.8%				$1,457				25.3				426.0				10.6				79.9		18.2x		68.7		$1,376				80.0		$1,405				$49.05				$53.75				(8.7%)				$47.10				4.1%				$57.1				85.9%				17.6x				20.0x				18.2x				16.0x				3.4x				3.2x				0.3x										378		394		402		NM		434		434		458		3.2%		6.6%		63		73		80		NM		82		82		91		16.7%		18.6%		19.9%		19.0%		19.9%		18.4%		19.6%		(20)		(11)		(15)		ERROR:#VALUE!		(12)		(12)		(15)		5.2%		2.7%		3.7%		2.9%		3.2%		3.9%		3.3%		11		426		2.5%

		DHR				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												DHR				Danaher Corporation				24.4%				56.1%				$81,233				9,841.6				19,615.2				1,210.5				4,780.5		17.0x		4,707.2		$80,903				4,418.6		$76,776				$100.45				$101.87				(1.4%)				$94.71				6.1%				$110.9				90.6%				17.4x				17.2x				17.0x				16.2x				4.1x				4.0x				2.1x										20,563		16,882		18,330		NM		19,822		19,822		20,377		(5.6%)		5.4%		4,800		4,115		4,419		NM		4,742		4,742		5,010		23.3%		24.4%		24.1%		23.9%		24.6%		23.9%		24.2%		(633)		(590)		(620)		ERROR:#VALUE!		(628)		(628)		(663)		3.1%		3.5%		3.4%		3.2%		3.3%		3.3%		3.3%		1,211		19,615		6.2%

		ESE				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												ESE				ESCO Technologies Inc.				17.9%				34.1%				$1,888				207.7				771.6				NM				138.2		13.7x		125.8		$1,784				117.5		$1,817				$64.50				$65.96				(2.2%)				$61.30				5.2%				$71.5				90.2%				15.5x				14.2x				13.7x				12.2x				2.4x				2.3x				1.5x										550		585		713		NM		781		781		817		13.9%		7.0%		85		102		118		NM		143		143		155		15.5%		17.5%		16.5%		18.2%		19.0%		16.5%		17.9%		(19)		(26)		(36)		ERROR:#VALUE!		(21)		(21)		(21)		3.4%		4.5%		5.0%		2.7%		2.6%		4.3%		3.4%		NM		772		NM

		BIT:SIS				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												SIS-DE				First Sensor AG				8.5%				16.7%				$266				35.6				181.6				0.2				15.5		17.2x		15.5		$282				20.6		$314				$22.43				$22.21				1.0%				$27.80				(19.3%)				$39.2				57.2%				15.3x				18.2x				17.2x				10.0x				1.5x				1.4x				2.3x										153		166		166		NM		179		179		192		4.4%		7.3%		13		21		21		NM		26		26		27		8.4%		12.6%		12.4%		14.4%		13.9%		11.1%		13.5%		(8)		(7)		(15)		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		5.1%		4.4%		8.9%		ERROR:#VALUE!		ERROR:#VALUE!		6.2%		NA		0		182		0.1%

		FLIR				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												FLIR				FLIR Systems, Inc.				23.3%				50.0%				$5,916				(171.7)				1,822.0				175.8				425.0		13.9x		425.6		$7,169				384.0		$6,640				$43.38				$43.33				0.1%				$48.25				(10.1%)				$63.9				67.9%				17.3x				16.8x				13.9x				12.6x				3.2x				3.2x				(0.4x)										1,557		1,662		1,800		NM		1,795		1,795		1,869		7.5%		1.9%		357		355		384		NM		407		407		471		22.9%		21.3%		21.3%		22.7%		25.2%		21.9%		23.1%		(68)		(36)		(42)		ERROR:#VALUE!		(28)		(28)		(44)		4.4%		2.2%		2.3%		1.6%		2.4%		3.0%		2.1%		176		1,822		9.6%

		HON				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												HON				Honeywell International Inc.				21.2%				36.7%				$108,016				6,598.0				42,901.0				1,835.0				9,106.0		11.9x		9,155.0		$117,431				9,168.0		$127,356				$134.62				$138.71				(2.9%)				$155.58				(13.5%)				$167.7				80.3%				13.9x				12.8x				11.9x				12.2x				2.5x				2.9x				0.7x										38,564		39,305		40,519		NM		41,791		41,791		37,008		2.5%		(4.4%)		8,148		8,378		9,168		NM		9,325		9,325		8,875		21.1%		21.3%		22.6%		22.3%		24.0%		21.7%		23.0%		(1,073)		(1,095)		(1,031)		ERROR:#VALUE!		(838)		(838)		(768)		2.8%		2.8%		2.5%		2.0%		2.1%		2.7%		2.2%		1,835		42,901		4.3%

		ITRI				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												ITRI				Itron, Inc.				10.7%				29.3%				$2,877				920.8				2,339.8				205.7				251.4		11.4x		148.0		$3,418				228.1		$3,222				$48.50				$51.99				(6.7%)				$70.20				(30.9%)				$77.4				62.7%				14.1x				23.1x				11.4x				9.6x				1.2x				1.2x				3.7x										1,884		2,013		2,018		NM		2,380		2,380		2,499		3.5%		11.3%		113		214		228		NM		235		235		299		6.0%		10.6%		11.3%		9.9%		12.0%		9.3%		11.0%		(44)		(44)		(49)		ERROR:#VALUE!		(55)		(55)		(50)		2.3%		2.2%		2.5%		2.3%		2.0%		2.3%		2.3%		206		2,340		8.8%

		JEN				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												JEN-DE				JENOPTIK AG				15.0%				33.8%				$1,561				19.2				968.2				53.6				145.5		10.7x		139.4		$2,029				121.0		$1,917				$26.94				$30.23				(10.9%)				$35.00				(23.0%)				$46.6				57.9%				15.8x				14.6x				10.7x				10.2x				1.6x				1.6x				0.1x										741		757		844		NM		941		941		988		6.7%		8.2%		91		100		121		NM		142		142		153		12.3%		13.2%		14.3%		15.1%		15.4%		13.3%		15.0%		(22)		(32)		(39)		ERROR:#VALUE!		(43)		(43)		(45)		3.0%		4.3%		4.6%		4.6%		4.6%		4.0%		4.6%		54		968		5.5%

		MGGT				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												MGGT-GB				Meggitt PLC				22.6%				33.5%				$6,182				1,468.3				2,700.9				112.1				610.4		10.1x		610.4		$7,122				629.5		$6,553				$6.00				$6.14				(2.2%)				$6.66				(9.9%)				$7.6				79.3%				10.4x				11.7x				10.1x				10.0x				2.3x				2.2x				2.4x										2,517		2,688		2,611		NM		2,608		2,608		2,783		1.9%		3.3%		633		657		629		NM		584		584		618		25.1%		24.4%		24.1%		22.4%		22.2%		24.6%		22.9%		(275)		(261)		(254)		ERROR:#VALUE!		(151)		(151)		(161)		10.9%		9.7%		9.7%		5.8%		5.8%		10.1%		7.1%		112		2,701		4.2%

		MTSC				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												MTSC				MTS Systems Corporation				13.2%				39.5%				$1,113				316.6				778.4				34.3				102.8		10.8x		103.5		$1,370				100.8		$1,374				$41.28				$47.59				(13.3%)				$53.30				(22.6%)				$57.0				72.4%				13.6x				13.2x				10.8x				NA				1.4x				1.3x				3.1x										562		709		783		NM		797		797		865		18.0%		5.1%		80		69		101		NM		NM		NM		NM		14.3%		9.7%		12.9%		ERROR:#VALUE!		ERROR:#VALUE!		12.3%		NA		(21)		(19)		(16)		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		3.7%		2.7%		2.0%		ERROR:#VALUE!		ERROR:#VALUE!		2.8%		NA		34		778		4.4%

		NATI				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												NATI				National Instruments Corporation				19.4%				75.4%				$5,456				(482.4)				1,353.2				251.2				262.5		20.8x		253.0		$5,363				239.0		$5,294				$44.58				$47.00				(5.1%)				$43.43				2.6%				$53.6				83.2%				22.1x				21.2x				20.8x				19.2x				4.0x				3.7x				(1.8x)										1,202		1,227		1,290		NM		1,378		1,378		1,485		3.6%		7.3%		193		197		239		NM		256		256		284		16.1%		16.1%		18.5%		18.6%		19.1%		16.9%		18.8%		(68)		(79)		(74)		ERROR:#VALUE!		(54)		(54)		(48)		5.7%		6.4%		5.8%		3.9%		3.3%		5.9%		4.3%		251		1,353		18.6%

		OXIG				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												OXIG-GB				Oxford Instruments plc				18.4%				47.6%				$676				15.0				418.1				28.1				77.1		8.8x		70.5		$794				76.0		$728				$11.45				$11.58				(1.1%)				$11.68				(1.9%)				$14.8				77.5%				9.6x				11.3x				8.8x				8.8x				1.6x				1.6x				0.2x										560		484		390		NM		400		400		413		(16.5%)		2.8%		71		86		74		NM		74		74		76		12.6%		17.7%		19.0%		18.5%		18.5%		16.4%		18.7%		(17)		(15)		(14)		ERROR:#VALUE!		(9)		(9)		(8)		3.0%		3.2%		3.6%		2.1%		1.8%		3.3%		2.5%		28		418		6.7%

		ST				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												ST				Sensata Technologies Holding PLC				26.1%				31.9%				$9,908				2,430.9				3,449.5				142.2				899.6		11.0x		888.7		$10,961				856.6		$11,489				$44.35				$44.23				0.3%				$52.16				(15.0%)				$57.4				77.3%				13.4x				12.3x				11.0x				10.0x				2.9x				2.7x				2.7x										2,920		3,202		3,308		NM		3,540		3,540		3,651		6.4%		5.1%		654		805		857		NM		935		935		989		22.4%		25.2%		25.9%		26.4%		27.1%		24.5%		26.5%		(177)		(130)		(145)		ERROR:#VALUE!		(152)		(152)		(161)		6.1%		4.1%		4.4%		4.3%		4.4%		4.8%		4.4%		142		3,450		4.1%

		SXS				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												SXS-GB				Spectris plc				16.9%				54.0%				$3,769				305.6				2,071.6				135.4				349.2		10.8x		349.2		$4,357				332.4		$4,268				$28.94				$30.94				(6.5%)				$35.10				(17.6%)				$39.8				72.7%				12.8x				12.5x				10.8x				10.1x				1.8x				1.8x				0.9x										1,818		1,816		1,965		NM		2,018		2,018		2,104		4.0%		3.5%		313		308		332		NM		349		349		375		17.2%		16.9%		16.9%		17.3%		17.8%		17.0%		17.4%		(40)		(39)		(96)		ERROR:#VALUE!		(106)		(106)		(64)		2.2%		2.1%		4.9%		5.2%		3.0%		3.1%		4.4%		135		2,072		6.5%

		TDY				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												TDY				Teledyne Technologies Incorporated				17.9%				38.2%				$8,367				711.2				2,857.8				177.7				510.9		16.4x		513.2		$8,270				476.7		$7,765				$205.81				$204.02				0.9%				$186.31				10.5%				$250.9				82.0%				16.3x				16.1x				16.4x				14.9x				2.9x				2.8x				1.4x										2,298		2,150		2,604		NM		2,881		2,881		3,001		6.4%		7.4%		390		346		477		NM		529		529		563		16.9%		16.1%		18.3%		18.3%		18.8%		17.1%		18.5%		(47)		(88)		(59)		ERROR:#VALUE!		(90)		(90)		(88)		2.0%		4.1%		2.2%		3.1%		2.9%		2.8%		2.8%		178		2,858		6.2%

		6841				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												6841-JP				Yokogawa Electric Corp.				12.5%				43.2%				$4,186				(442.5)				3,668.5				239.8				460.3		9.1x		480.8		$4,262				453.7		$5,108				$17.08				$18.22				(6.2%)				$20.23				(15.6%)				$22.3				76.5%				11.3x				8.9x				9.1x				7.5x				1.1x				1.0x				(1.0x)										3,518		3,585		3,642		NM		3,809		3,809		3,987		1.7%		4.6%		486		431		451		NM		496		496		560		13.8%		12.0%		12.4%		13.0%		14.0%		12.7%		13.1%		(114)		(127)		(121)		ERROR:#VALUE!		(139)		(139)		(143)		3.3%		3.5%		3.3%		3.6%		3.6%		3.4%		3.5%		240		3,669		6.5%



								Median		ERROR:#VALUE!				ERROR:#NUM!																						ERROR:#VALUE!																						ERROR:#NUM!								ERROR:#NUM!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!										$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		ERROR:#DIV/0!																		Median		18.4%				37.8%																						13.8x																						(2.9%)								(10.1%)								77.5%				15.7x				16.1x				11.9x				11.2x				2.4x				2.3x				1.3x										$83,759		$81,466		$85,684		$0		$90,392		$90,392		$87,748		3.9%		5.5%		$17,583		$17,264		$18,813		$0		$19,597		$19,597		$19,947		21.0%		21.2%		22.0%		21.7%		22.7%		17.9%		19.3%		($2,715)		($2,661)		($2,700)		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		3.2%		3.3%		3.2%		ERROR:#VALUE!		ERROR:#VALUE!		4.0%		3.5%		$4,743		$91,041		6.1%





								Mean		ERROR:#VALUE!				ERROR:#DIV/0!																						ERROR:#VALUE!																						ERROR:#DIV/0!								ERROR:#DIV/0!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!																																																																																																										Mean		18.4%				40.9%																						13.8x																						(4.1%)								(9.3%)								76.3%				15.4x				16.4x				13.3x				12.0x				2.5x				2.4x				1.4x



						Condition Monitoring																																																																																																																																																																																																								Condition Monitoring

		HEXA B				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												HEXA.B-SE				Hexagon AB				31.0%				56.8%				$19,175				2,468.8				4,405.5				257.5				1,365.2		14.0x		1,293.2		$22,085				1,219.0		$21,279				$46.05				$46.24				(0.4%)				$52.32				(12.0%)				$62.3				74.0%				17.5x				17.1x				14.0x				12.6x				4.4x				4.1x				1.8x								Name		3,375		3,484		3,915		NM		4,290		4,290		4,623		7.7%		8.7%		993		1,046		1,219		NM		1,374		1,374		1,524		29.4%		30.0%		31.1%		32.0%		33.0%		30.2%		32.0%		(269)		(289)		(318)		ERROR:#VALUE!		(423)		(423)		(370)		8.0%		8.3%		8.1%		9.9%		8.0%		8.1%		8.7%		257		4,405		5.8%

		MG				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												MG				Mistras Group, Inc.				8.9%				26.0%				$567				146.6				749.2				2.9				66.7		8.5x		63.2		$762				54.0		$807				$14.78				$16.13				(8.4%)				$22.96				(35.6%)				$23.6				62.6%				14.9x				12.1x				8.5x				6.0x				0.8x				0.7x				2.2x										712		693		701		NM		740		740		777		(0.7%)		5.3%		70		64		54		NM		78		78		95		9.8%		9.2%		7.7%		10.5%		12.3%		8.9%		10.2%		(16)		(10)		(21)		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		2.2%		1.4%		2.9%		ERROR:#VALUE!		ERROR:#VALUE!		2.2%		NA		3		749		0.4%

		TISI				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												TISI-US				Team, Inc.				2.6%				25.9%				$817				361.0				1,253.5				NM				32.9		24.8x		31.0		$1,080				13.8		$848				$15.20				$16.56				(8.2%)				$16.30				(6.7%)				$25.6				59.5%				NM				34.9x				24.8x				7.8x				0.7x				0.6x				11.0x										572		1,197		1,200		NM		1,252		1,252		1,336		44.9%		5.5%		43		65		14		NM		72		72		104		7.5%		5.4%		1.1%		5.7%		7.8%		4.7%		4.9%		(26)		(46)		(37)		ERROR:#VALUE!		(26)		(26)		(28)		4.5%		3.8%		3.1%		2.1%		2.1%		3.8%		2.4%		NM		1,253		NM



								Median		ERROR:#VALUE!				ERROR:#NUM!																						ERROR:#VALUE!																						ERROR:#NUM!								ERROR:#NUM!						ERROR:#NUM!		ERROR:#VALUE!				ERROR:#VALUE!		ERROR:#NUM!		ERROR:#VALUE!		ERROR:#NUM!		ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!										$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		ERROR:#DIV/0!																		Median		8.9%				26.0%																						14.0x																						(8.2%)								(12.0%)						ERROR:#NUM!		62.6%				16.2x		ERROR:#NUM!		17.1x		ERROR:#NUM!		14.0x				7.8x				0.8x				0.7x				2.2x										$4,659		$5,373		$5,816		$0		$6,282		$6,282		$6,735		17.3%		6.5%		$1,106		$1,174		$1,287		$0		$1,523		$1,523		$1,724		23.7%		21.9%		22.1%		24.2%		25.6%		14.6%		15.7%		($311)		($344)		($375)		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		6.7%		6.4%		6.4%		ERROR:#VALUE!		ERROR:#VALUE!		4.7%		5.5%		$260		$6,408		3.1%





								Mean		ERROR:#VALUE!				ERROR:#DIV/0!																						ERROR:#VALUE!																						ERROR:#DIV/0!								ERROR:#DIV/0!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!																																																																																																										Mean		14.2%				36.2%																						15.8x																						(5.7%)								(18.1%)								65.4%				16.2x				21.3x				15.8x				8.8x				1.9x				1.8x				5.0x





						Overall Median				ERROR:#VALUE!				ERROR:#NUM!																						ERROR:#VALUE!																						ERROR:#NUM!								ERROR:#NUM!								ERROR:#VALUE!												ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!																																																																																																								Overall Median				18.2%				37.4%																						ERROR:#REF!																						(3.5%)								(11.0%)								76.9%												12.8x				10.2x				2.4x				2.3x				1.4x



						Overall Mean				ERROR:#VALUE!				ERROR:#DIV/0!																						ERROR:#VALUE!																						ERROR:#DIV/0!								ERROR:#DIV/0!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!																																																																																																								Overall Mean				17.8%				40.2%																						ERROR:#REF!																						(4.3%)								(10.6%)								74.6%				ERROR:#NUM!				ERROR:#NUM!				13.7x				11.5x				2.4x				2.3x				1.7x
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						Date		Forecast Year																																																																																																																																																																																																								Date		Forecast Year

						8/9/19		2019																																																																																																																																																																																																								1/7/19		2019

						6 months prior		Currency																																																																																																																																																																																																								6 months prior

						2/7/19		USD																																																																																																																																																																																																								7/8/18

						1 year prior																																																																																																																																																																																																										1 year prior

						8/8/18																																																																																																																																																																																																										1/6/18



						Engineered Components																																																																																																								Hardkey																																																																																																		Engineered Components																																																																																																								Hardkey



																																																		Stock Performance																																																				Net Debt / 																																																																																																																																																						Stock Performance																																																				Net Debt / 

										LTM Margins																LTM				LTM				LTM		LTM		2/7/19		2/7/19		8/8/18		8/8/18		8/8/18				Current								1-Month								1-Year								% of												TEV / EBITDA								TEV / Revenue								EBITDA										Revenue														Revenue Growth				EBITDA														EBITDA Margin										Avg. Margin				CapEx														CapEx (% of Revenue)										Avg.				R&D		Revenue		R&D/Rev																						LTM Margins																LTM				LTM				LTM		LTM		7/8/18		7/8/18		1/6/18		1/6/18		1/6/18				Current								1-Month								1-Year								% of												TEV / EBITDA								TEV / Revenue								EBITDA										Revenue														Revenue Growth				EBITDA														EBITDA Margin										Avg. Margin				CapEx														CapEx (% of Revenue)										Avg.				R&D		Revenue		R&D/Rev

		Ticker								EBITDA				Gross				TEV				Net Debt				Net Sales				R&D				EBITDA		EV/EBITDA		EBITDA		TEV		Net Sales		EBITDA		TEV				Price				7/10/19				Change				8/9/18				Change				LTM High				LTM High				8/8/18				2/7/19				LTM				2019				LTM				2019				LTM										2015		2016		2017		2018A		2018F		2018		2019F		'15-17		'17-19F		2015		2016		2017		2018A		2018F		2018		2019F		2015		2016		2017		2018		2019F		'15-17		'17-19F		2015		2016		2017		2018A		2018F		2018		2019F		2015		2016		2017		2018		2019F		'15-17		'17-19F		LTM		LTM		%														Ticker								EBITDA				Gross				TEV				Net Debt				Net Sales				R&D				EBITDA		EV/EBITDA		EBITDA		TEV		Net Sales		EBITDA		TEV				Price				12/8/18				Change				1/7/18				Change				LTM High				LTM High				1/6/18				7/8/18				LTM				2019				LTM				2019				LTM										2015		2016		2017		2018A		2018F		2018		2019F		'15-17		'17-19F		2015		2016		2017		2018A		2018F		2018		2019F		2015		2016		2017		2018		2019F		'15-17		'17-19F		2015		2016		2017		2018A		2018F		2018		2019F		2015		2016		2017		2018		2019F		'15-17		'17-19F		LTM		LTM		%



						Pumps and Filtration																																																																																																																																																																																																										Pumps and Filtration

		CFX				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														CFX				Colfax Corporation				12.9%				29.3%				$3,578				856.1				3,555.7				42.9				459.7		7.8x		440.0		$4,789				451.1		$5,898				$21.15				$23.05				(8.2%)				$40.75				(48.1%)				$42.1				50.3%				13.1x				10.9x				7.8x				6.7x				1.0x				0.9x				1.9x										3,967		3,647		3,300		NM		3,661		3,661		3,842		(8.8%)		7.9%		505		457		451		NM		470		470		535		12.7%		12.5%		13.7%		12.8%		13.9%		13.0%		13.5%		(70)		(63)		(69)		ERROR:#VALUE!		(62)		(62)		(72)		1.8%		1.7%		2.1%		1.7%		1.9%		1.9%		1.9%		43		3,556		1.2%

		DCI				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														DCI				Donaldson Company, Inc.				16.7%				34.0%				$6,170				504.7				2,790.8				59.9				465.1		13.3x		444.3		$6,323				418.1		$6,903				$43.11				$48.92				(11.9%)				$49.56				(13.0%)				$59.4				72.5%				16.5x				14.2x				13.3x				11.6x				2.2x				2.0x				1.1x										2,260		2,258		2,540		NM		2,836		2,836		3,044		6.0%		9.5%		345		385		427		NM		485		485		531		15.3%		17.1%		16.8%		17.1%		17.4%		16.4%		17.1%		(86)		(58)		(82)		ERROR:#VALUE!		(114)		(114)		(140)		3.8%		2.6%		3.2%		4.0%		4.6%		3.2%		4.0%		60		2,791		2.1%

		ESE				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														ESE				ESCO Technologies Inc.				17.9%				34.1%				$1,888				207.7				771.6				NM				138.2		13.7x		125.8		$1,784				117.5		$1,817				$64.50				$65.96				(2.2%)				$61.30				5.2%				$71.5				90.2%				15.5x				14.2x				13.7x				12.2x				2.4x				2.3x				1.5x										550		585		713		NM		781		781		817		13.9%		7.0%		85		102		118		NM		143		143		155		15.5%		17.5%		16.5%		18.2%		19.0%		16.5%		17.9%		(19)		(26)		(36)		ERROR:#VALUE!		(21)		(21)		(21)		3.4%		4.5%		5.0%		2.7%		2.6%		4.3%		3.4%		NM		772		NM

		ESNT				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														ESNT-GB				Essentra plc				11.8%				6.2%				$1,531				320.7				1,370.4				NM				162.0		9.4x		162.0		$1,990				154.4		$2,220				$4.53				$4.62				(1.9%)				$7.28				(37.7%)				$7.5				60.1%				14.4x				12.3x				9.4x				8.5x				1.1x				1.1x				2.0x										1,677		1,347		1,323		NM		1,310		1,310		1,339		(11.2%)		0.6%		307		188		154		NM		164		164		179		18.3%		14.0%		11.7%		12.5%		13.4%		14.6%		12.5%		(90)		(63)		(61)		ERROR:#VALUE!		(70)		(70)		(70)		5.3%		4.7%		4.6%		5.3%		5.2%		4.9%		5.1%		NM		1,370		NM

		FLS				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														FLS				Flowserve Corporation				10.5%				31.3%				$6,015				974.1				3,879.9				38.6				407.2		14.8x		410.4		$6,354				371.3		$6,589				$38.24				$45.40				(15.8%)				$43.40				(11.9%)				$56.9				67.3%				17.7x				15.5x				14.8x				10.7x				1.6x				1.5x				2.4x										4,569		3,992		3,661		NM		3,901		3,901		4,071		(10.5%)		5.4%		752		542		371		NM		489		489		564		16.5%		13.6%		10.1%		12.5%		13.9%		13.4%		12.2%		(182)		(90)		(62)		ERROR:#VALUE!		(75)		(75)		(90)		4.0%		2.2%		1.7%		1.9%		2.2%		2.6%		1.9%		39		3,880		1.0%

		FELE				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														FELE				Franklin Electric Co., Inc.				13.3%				33.3%				$2,240				175.9				1,269.7				20.8				169.0		13.3x		161.6		$2,370				149.0		$2,296				$43.69				$40.81				7.1%				$45.40				(3.8%)				$51.5				84.9%				15.4x				14.7x				13.3x				11.9x				1.8x				1.7x				1.0x										925		950		1,125		NM		1,293		1,293		1,356		10.3%		9.8%		133		144		149		NM		174		174		188		14.4%		15.1%		13.2%		13.5%		13.8%		14.3%		13.5%		(26)		(39)		(33)		ERROR:#VALUE!		(25)		(25)		(38)		2.8%		4.1%		3.0%		1.9%		2.8%		3.3%		2.6%		21		1,270		1.6%

		GGG				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														GGG				Graco Inc.				29.3%				53.9%				$7,326				132.8				1,621.7				63.0				475.6		15.4x		459.9		$7,968				418.0		$8,175				$41.57				$42.02				(1.1%)				$46.21				(10.0%)				$49.7				83.7%				19.6x				17.3x				15.4x				14.2x				4.5x				4.2x				0.3x										1,286		1,329		1,475		NM		1,653		1,653		1,738		7.1%		8.5%		347		354		418		NM		487		487		516		27.0%		26.6%		28.3%		29.4%		29.7%		27.3%		29.2%		(42)		(42)		(40)		ERROR:#VALUE!		(75)		(75)		(90)		3.2%		3.2%		2.7%		4.5%		5.2%		3.0%		4.1%		63		1,622		3.9%

		IEX				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														IEX				IDEX Corporation				26.4%				48.1%				$10,409				357.0				2,455.5				76.4				649.3		16.0x		629.2		$11,076				587.3		$10,903				$129.35				$133.64				(3.2%)				$134.74				(4.0%)				$157.8				81.9%				18.6x				17.6x				16.0x				14.8x				4.2x				4.0x				0.5x										2,021		2,113		2,287		NM		2,485		2,485		2,600		6.4%		6.6%		509		538		587		NM		663		663		702		25.2%		25.5%		25.7%		26.7%		27.0%		25.4%		26.5%		(44)		(38)		(44)		ERROR:#VALUE!		(52)		(52)		(50)		2.2%		1.8%		1.9%		2.1%		1.9%		2.0%		2.0%		76		2,455		3.1%

		IMI				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														IMI-GB				IMI plc				16.8%				42.0%				$3,890				590.8				2,447.7				61.8				410.7		9.5x		410.7		$4,477				369.9		$5,477				$12.15				$11.35				7.0%				$18.93				(35.8%)				$20.0				60.7%				14.8x				10.9x				9.5x				9.1x				1.6x				1.6x				1.4x										2,379		2,225		2,255		NM		2,384		2,384		2,470		(2.6%)		4.7%		424		369		370		NM		397		397		426		17.8%		16.6%		16.4%		16.6%		17.2%		16.9%		16.8%		(108)		(96)		(90)		ERROR:#VALUE!		(76)		(76)		(79)		4.5%		4.3%		4.0%		3.2%		3.2%		4.3%		3.5%		62		2,448		2.5%

		ITT				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														ITT				ITT, Inc.				17.2%				32.1%				$3,966				(369.6)				2,750.3				100.2				472.1		8.4x		447.7		$4,355				404.4		$4,598				$48.85				$50.59				(3.4%)				$54.09				(9.7%)				$63.0				77.5%				11.4x				9.7x				8.4x				7.6x				1.4x				1.4x				(0.8x)										2,486		2,405		2,585		NM		2,765		2,765		2,911		2.0%		6.1%		397		366		404		NM		476		476		525		16.0%		15.2%		15.6%		17.2%		18.0%		15.6%		17.0%		(87)		(111)		(113)		ERROR:#VALUE!		(92)		(92)		(101)		3.5%		4.6%		4.4%		3.3%		3.5%		4.2%		3.7%		100		2,750		3.6%

		PNR				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														PNR				Pentair plc				18.8%				35.8%				$7,437				734.1				3,485.5				85.7				657.0		11.3x		768.1		$8,252				941.1		$14,675				$38.15				$39.72				(4.0%)				$72.66				(47.5%)				$74.8				51.0%				15.6x				10.7x				11.3x				12.0x				2.1x				2.4x				1.1x										6,449		4,890		4,937		NM		2,960		2,960		3,050		(12.5%)		(21.4%)		1,111		920		941		NM		587		587		622		17.2%		18.8%		19.1%		19.8%		20.4%		18.4%		19.8%		(134)		(118)		(71)		ERROR:#VALUE!		(49)		(49)		(53)		2.1%		2.4%		1.4%		1.7%		1.7%		2.0%		1.6%		86		3,486		2.5%

		FLOW				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														FLOW				SPX Flow, Inc.				11.6%				30.7%				$1,942				616.2				2,081.0				17.4				242.1		8.0x		227.2		$2,549				199.6		$2,661				$30.33				$33.13				(8.5%)				$47.34				(35.9%)				$54.9				55.2%				13.3x				11.2x				8.0x				7.2x				0.9x				0.9x				2.5x										2,389		1,996		1,952		NM		2,093		2,093		2,115		(9.6%)		4.1%		273		202		200		NM		247		247		272		11.4%		10.1%		10.2%		11.8%		12.8%		10.6%		11.6%		(57)		(44)		(19)		ERROR:#VALUE!		(26)		(26)		(37)		2.4%		2.2%		1.0%		1.2%		1.8%		1.9%		1.3%		17		2,081		0.8%

		SUN				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														SUN-CH				Sulzer AG				9.7%				30.6%				$3,209				525.6				3,318.9				86.9				321.6		10.0x		321.6		$4,387				285.7		$4,688				$82.76				$88.41				(6.4%)				$129.08				(35.9%)				$148.2				55.8%				16.4x				13.6x				10.0x				7.4x				1.0x				0.9x				1.6x										3,086		2,920		3,098		NM		3,359		3,359		3,582		0.2%		7.5%		311		295		286		NM		370		370		435		10.1%		10.1%		9.2%		11.0%		12.1%		9.8%		10.8%		(77)		(76)		(82)		ERROR:#VALUE!		(108)		(108)		(94)		2.5%		2.6%		2.7%		3.2%		2.6%		2.6%		2.8%		87		3,319		2.6%

		TREL B				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														TREL.B-SE				Trelleborg AB				16.8%				31.6%				$5,578				1,235.3				3,940.2				62.7				661.9		8.4x		657.3		$6,906				604.8		$7,852				$16.01				$15.57				2.8%				$24.26				(34.0%)				$27.1				59.1%				13.0x				10.5x				8.4x				7.5x				1.4x				1.4x				1.9x								Name		2,940		3,170		3,697		NM		3,816		3,816		4,012		12.1%		4.2%		464		510		605		NM		681		681		746		15.8%		16.1%		16.4%		17.8%		18.6%		16.1%		17.6%		(156)		(134)		(168)		ERROR:#VALUE!		(218)		(218)		(194)		5.3%		4.2%		4.6%		5.7%		4.8%		4.7%		5.0%		63		3,940		1.6%

		XYL				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														XYL				Xylem Inc.				18.5%				39.1%				$14,263				2,127.0				5,094.0				186.0				944.0		15.1x		918.0		$14,330				864.0		$14,323				$66.94				$65.69				1.9%				$69.23				(3.3%)				$82.4				81.2%				16.6x				15.6x				15.1x				13.0x				2.8x				2.6x				2.3x										3,672		3,769		4,701		NM		5,189		5,189		5,443		13.1%		7.6%		625		660		864		NM		990		990		1,097		17.0%		17.5%		18.4%		19.1%		20.2%		17.6%		19.2%		(117)		(124)		(170)		ERROR:#VALUE!		(200)		(200)		(200)		3.2%		3.3%		3.6%		3.9%		3.7%		3.4%		3.7%		186		5,094		3.7%



								Median		ERROR:#VALUE!				ERROR:#NUM!																						ERROR:#VALUE!																						ERROR:#NUM!								ERROR:#NUM!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!										$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		ERROR:#DIV/0!																				Median		16.8%				33.3%																						11.3x																						(3.2%)								(13.0%)								67.3%				15.5x				13.6x				11.3x				10.7x				1.6x				1.6x				1.5x										$40,654		$37,597		$39,648		$0		$40,486		$40,486		$42,389		1.1%		4.5%		$6,587		$6,032		$6,345		$0		$6,823		$6,823		$7,492		16.2%		16.0%		16.0%		16.9%		17.7%		16.4%		17.0%		($1,293)		($1,123)		($1,141)		ERROR:#VALUE!		($1,264)		($1,264)		($1,329)		3.2%		3.0%		2.9%		3.1%		3.1%		3.2%		3.1%		$902		$40,833		2.3%





								Mean		ERROR:#VALUE!				ERROR:#DIV/0!																						ERROR:#VALUE!																						ERROR:#DIV/0!								ERROR:#DIV/0!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!																																																																																																												Mean		16.6%				34.1%																						11.6x																						(3.2%)								(21.7%)								68.8%				15.5x				13.3x				11.6x				10.3x				2.0x				1.9x				1.4x



						Valves and Fittings																																																																																																																																																																																																										Valves and Fittings

		AALB				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														AALB-NL				Aalberts Industries N.V.				15.9%				19.8%				$4,527				869.0				3,233.9				NM				514.3		8.8x		514.3		$6,051				476.4		$6,597				$32.84				$33.17				(1.0%)				$53.12				(38.2%)				$55.6				59.1%				13.8x				11.8x				8.8x				8.4x				1.4x				NA				1.7x										2,745		2,790		3,039		NM		NM		NM		NM		5.2%		NA		386		407		476		NM		NM		NM		539		14.1%		14.6%		15.7%		ERROR:#VALUE!		ERROR:#VALUE!		14.8%		NA		(110)		(128)		(136)		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		4.0%		4.6%		4.5%		ERROR:#VALUE!		ERROR:#VALUE!		4.4%		NA		NM		3,234		NM

		CIR				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														CIR				CIRCOR International, Inc.				9.1%				28.4%				$1,190				729.8				1,080.0				5.5				97.8		12.2x		83.5		$1,508				64.7		$1,539				$23.18				$28.18				(17.7%)				$50.68				(54.3%)				$54.9				42.2%				23.8x				18.1x				12.2x				8.3x				1.1x				1.0x				7.5x										656		590		662		NM		1,184		1,184		1,247		0.4%		37.3%		76		58		65		NM		125		125		143		11.6%		9.8%		9.8%		10.6%		11.5%		10.4%		10.6%		(13)		(15)		(15)		ERROR:#VALUE!		(22)		(22)		(24)		1.9%		2.5%		2.2%		1.8%		1.9%		2.2%		2.0%		6		1,080		0.5%

		CR				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														CR				Crane Co.				17.3%				35.9%				$5,146				720.2				3,220.0				58.5				558.5		9.2x		523.9		$5,702				494.6		$5,558				$72.38				$79.17				(8.6%)				$91.35				(20.8%)				$102.7				70.5%				11.2x				10.9x				9.2x				7.7x				1.6x				1.5x				1.3x										2,741		2,748		2,786		NM		3,366		3,366		3,473		0.8%		11.6%		462		469		495		NM		622		622		667		16.8%		17.1%		17.8%		18.5%		19.2%		17.2%		18.5%		(40)		(52)		(49)		ERROR:#VALUE!		(116)		(116)		(85)		1.4%		1.9%		1.8%		3.4%		2.4%		1.7%		2.5%		59		3,220		1.8%

		CW				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														CW				Curtiss-Wright Corporation				20.3%				36.6%				$5,129				567.8				2,375.1				60.2				481.4		10.7x		477.6		$5,901				444.8		$5,858				$102.89				$103.58				(0.7%)				$123.30				(16.6%)				$143.4				71.8%				13.2x				12.4x				10.7x				9.8x				2.2x				2.0x				1.2x										2,206		2,109		2,271		NM		2,451		2,451		2,606		1.5%		7.1%		414		407		445		NM		485		485		525		18.8%		19.3%		19.6%		19.8%		20.1%		19.2%		19.8%		(36)		(47)		(53)		ERROR:#VALUE!		(46)		(46)		(60)		1.6%		2.2%		2.3%		1.9%		2.3%		2.0%		2.2%		60		2,375		2.5%

		INDT				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														INDT-SE				Indutrade AB				13.1%				33.1%				$3,421				486.2				1,927.3				22.0				253.1		13.5x		245.7		$3,375				221.9		$3,810				$24.27				$23.20				4.6%				$27.98				(13.3%)				$31.7				76.6%				17.2x				13.7x				13.5x				12.4x				1.8x				1.7x				1.9x										1,408		1,513		1,738		NM		1,877		1,877		1,977		11.1%		6.7%		188		191		222		NM		257		257		276		13.4%		12.6%		12.8%		13.7%		14.0%		12.9%		13.5%		(27)		(39)		(29)		ERROR:#VALUE!		(33)		(33)		(37)		2.0%		2.6%		1.7%		1.7%		1.9%		2.1%		1.8%		22		1,927		1.1%

		MLI				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														MLI				Mueller Industries, Inc.				7.4%				12.4%				$1,784				410.3				2,472.3				NM				183.4		9.7x		190.9		$2,103				189.6		$2,454				$23.67				$22.49				5.2%				$36.45				(35.1%)				$37.6				63.0%				12.9x				11.0x				9.7x				NA				0.7x				0.7x				2.2x										2,100		2,056		2,266		NM		2,535		2,535		2,687		3.9%		8.9%		161		192		190		NM		NM		NM		NM		7.7%		9.3%		8.4%		ERROR:#VALUE!		ERROR:#VALUE!		8.5%		NA		(29)		(37)		(46)		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		1.4%		1.8%		2.0%		ERROR:#VALUE!		ERROR:#VALUE!		1.7%		NA		NM		2,472		NM

		MWA				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														MWA				Mueller Water Products, Inc.				18.2%				31.6%				$1,567				97.9				916.0				11.6				166.9		9.4x		162.4		$2,027				153.7		$2,147				$9.19				$10.02				(8.3%)				$12.59				(27.0%)				$12.8				71.6%				14.0x				12.5x				9.4x				7.4x				1.7x				1.5x				0.6x								Name		1,145		1,063		837		NM		938		938		1,014		(14.5%)		10.1%		176		195		153		NM		187		187		212		15.3%		18.3%		18.2%		19.9%		20.9%		17.3%		19.7%		(37)		(37)		(43)		ERROR:#VALUE!		(56)		(56)		(58)		3.2%		3.5%		5.1%		6.0%		5.7%		3.9%		5.6%		12		916		1.3%

		PH				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														PH				Parker-Hannifin Corporation				17.6%				25.5%				$24,502				4,117.2				11,046.4				327.9				1,948.6		12.6x		2,430.2		$25,345				2,118.5		$32,678				$151.33				$157.04				(3.6%)				$203.81				(25.7%)				$212.8				71.1%				15.4x				10.4x				12.6x				9.1x				2.2x				1.7x				2.1x										11,882		11,200		13,351		NM		14,450		14,450		14,798		6.0%		5.3%		1,660		1,573		2,118		NM		2,514		2,514		2,688		14.0%		14.0%		15.9%		17.4%		18.2%		14.6%		17.1%		(181)		(145)		(277)		ERROR:#VALUE!		(260)		(260)		(286)		1.5%		1.3%		2.1%		1.8%		1.9%		1.6%		1.9%		328		11,046		3.0%

		WTS				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														WTS				Watts Water Technologies, Inc.				15.4%				41.3%				$2,460				222.0				1,541.0				32.9				237.9		10.3x		231.7		$3,077				225.4		$2,847				$65.05				$70.24				(7.4%)				$76.45				(14.9%)				$93.4				69.7%				12.6x				13.3x				10.3x				9.6x				1.6x				1.5x				0.9x								Name		1,468		1,398		1,457		NM		1,559		1,559		1,615		(0.4%)		5.3%		119		195		225		NM		240		240		257		8.1%		13.9%		15.5%		15.4%		15.9%		12.5%		15.6%		(28)		(36)		(31)		ERROR:#VALUE!		(33)		(33)		(39)		1.9%		2.6%		2.1%		2.1%		2.4%		2.2%		2.2%		33		1,541		2.1%

		WEIR				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														WEIR-GB				Weir Group PLC				16.7%				31.9%				$4,712				720.7				3,119.9				38.6				522.1		9.0x		522.1		$6,581				431.4		$7,966				$17.16				$17.95				(4.4%)				$30.94				(44.5%)				$32.3				53.2%				18.5x				12.6x				9.0x				7.2x				1.5x				1.3x				1.4x										2,930		2,489		3,034		NM		3,083		3,083		3,686		1.8%		10.2%		466		347		431		NM		515		515		655		15.9%		13.9%		14.2%		16.7%		17.8%		14.7%		16.2%		(141)		(89)		(110)		ERROR:#VALUE!		(102)		(102)		(114)		4.8%		3.6%		3.6%		3.3%		3.1%		4.0%		3.3%		39		3,120		1.2%



								Median		ERROR:#VALUE!				ERROR:#NUM!																						ERROR:#VALUE!																						ERROR:#NUM!								ERROR:#NUM!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!										$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		ERROR:#DIV/0!																				Median		16.3%				31.8%																						10.0x																						(4.0%)								(26.4%)								70.1%				13.9x				12.1x				10.0x				8.4x				1.6x				1.5x				1.8x										$29,280		$27,957		$31,440		$0		$31,444		$31,444		$33,103		1.6%		11.4%		$4,108		$4,032		$4,820		$0		$4,946		$4,946		$5,963		14.0%		14.4%		15.3%		15.7%		18.0%		14.2%		16.4%		($641)		($625)		($788)		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		2.2%		2.2%		2.5%		ERROR:#VALUE!		ERROR:#VALUE!		2.6%		2.7%		$557		$30,932		1.7%





								Mean		ERROR:#VALUE!				ERROR:#DIV/0!																						ERROR:#VALUE!																						ERROR:#DIV/0!								ERROR:#DIV/0!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!																																																																																																												Mean		15.1%				29.6%																						10.8x																						(4.2%)								(29.0%)								64.9%				15.2x				12.6x				10.5x				8.9x				1.6x				1.4x				2.3x





						Overall Median				ERROR:#VALUE!				ERROR:#NUM!																																												ERROR:#NUM!								ERROR:#NUM!								ERROR:#VALUE!												ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!																																																																																																										Overall Median				16.7%				32.1%																																												(3.4%)								(25.7%)								69.7%												10.3x				9.1x				1.6x				1.5x				1.5x



						Overall Mean				ERROR:#VALUE!				ERROR:#DIV/0!																																												ERROR:#DIV/0!								ERROR:#DIV/0!								ERROR:#VALUE!												ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!																																																																																																										Overall Mean				16.0%				32.3%																																												(3.6%)								(24.6%)								67.2%												11.2x				9.8x				1.8x				1.7x				1.7x







		REMOVED				Reason																																																																																																																																																																																																						REMOVED				Reason

		Gormann-Rupp				No Estimates		Jan-19																																																																																																																																																																																																				Gormann-Rupp				No Estimates		Jan-19
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						Date		Forecast Year																																																																																																																																																																																																										Date		Forecast Year

						8/9/19		2019																																																																																																																																																																																																										1/7/19		2019

						6 months prior		Currency																																																																																																																																																																																																										6 months prior

						2/7/19		USD																																																																																																																																																																																																										7/8/18

						1 year prior																																																																																																																																																																																																												1 year prior

						8/8/18																																																																																																																																																																																																												1/6/18



						Communication & Connectivity																																																																																																								Hardkey																																																																																																				Communication & Connectivity																																																																																																								Hardkey



																																																		Stock Performance																																																				Net Debt / 																																																																																																																																																								Stock Performance																																																				Net Debt / 

										LTM Margins																LTM				LTM				LTM		LTM		2/7/19		2/7/19		8/8/18		8/8/18		8/8/18				Current								1-Month								1-Year								% of												TEV / EBITDA								TEV / Revenue								EBITDA										Revenue														Revenue Growth				EBITDA														EBITDA Margin										Avg. Margin				CapEx														CapEx (% of Revenue)										Avg.				R&D		Revenue		R&D/Rev																								LTM Margins																LTM				LTM				LTM		LTM		7/8/18		7/8/18		1/6/18		1/6/18		1/6/18				Current								1-Month								1-Year								% of												TEV / EBITDA								TEV / Revenue								EBITDA										Revenue														Revenue Growth				EBITDA														EBITDA Margin										Avg. Margin				CapEx														CapEx (% of Revenue)										Avg.				R&D		Revenue		R&D/Rev

		Ticker								EBITDA				Gross				TEV				Net Debt				Net Sales				R&D				EBITDA		EV/EBITDA		EBITDA		TEV		Net Sales		EBITDA		TEV				Price				7/10/19				Change				8/9/18				Change				LTM High				LTM High				8/8/18				2/7/19				LTM				2019				LTM				2019				LTM										2015		2016		2017		2018A		2018F		2018		2019F		'15-17		'17-19F		2015		2016		2017		2018A		2018F		2018		2019F		2015		2016		2017		2018		2019F		'15-17		'17-19F		2015		2016		2017		2018A		2018F		2018		2019F		2015		2016		2017		2018		2019F		'15-17		'17-19F		LTM		LTM		%																Ticker								EBITDA				Gross				TEV				Net Debt				Net Sales				R&D				EBITDA		EV/EBITDA		EBITDA		TEV		Net Sales		EBITDA		TEV				Price				12/8/18				Change				1/7/18				Change				LTM High				LTM High				1/6/18				7/8/18				LTM				2019				LTM				2019				LTM										2015		2016		2017		2018A		2018F		2018		2019F		'15-17		'17-19F		2015		2016		2017		2018A		2018F		2018		2019F		2015		2016		2017		2018		2019F		'15-17		'17-19F		2015		2016		2017		2018A		2018F		2018		2019F		2015		2016		2017		2018		2019F		'15-17		'17-19F		LTM		LTM		%



						Connectivity / Smart City																																																																																																																																																																																																												Connectivity / Smart City

		ABBN				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																ABBN-CH				ABB Ltd.				11.8%				30.0%				$47,089				5,734.0				36,836.0				1,459.5				4,358.3		10.8		4,542.5		$52,561				4,220.0		$61,635				$19.09				$19.10				(0.1%)				$27.60				(30.8%)				$28.9				66.0%				14.6x				11.6x				10.8x				8.3x				1.3x				1.2x				1.3x										35,606		34,050		34,168		NM		36,677		36,677		38,460		(2.0%)		6.1%		5,067		4,729		4,220		NM		5,207		5,207		5,708		14.2%		13.9%		12.4%		14.2%		14.8%		13.5%		13.8%		(876)		(831)		(949)		ERROR:#VALUE!		(1,000)		(1,000)		(1,029)		2.5%		2.4%		2.8%		2.7%		2.7%		2.6%		2.7%		1,459		36,836		4.0%

		CSCO				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																CSCO				Cisco Systems, Inc.				31.3%				63.1%				$181,004				(17,029.0)				50,265.0				6,373.0				15,715.0		11.5		14,789.0		$180,528				14,719.0		$161,748				$42.92				$46.44				(7.6%)				$39.53				8.6%				$49.5				86.8%				11.0x				12.2x				11.5x				9.8x				3.6x				3.5x				(1.1x)										49,592		48,686		47,994		NM		50,258		50,258		52,118		(1.6%)		4.2%		14,721		15,033		14,779		NM		17,737		17,737		18,482		29.7%		30.9%		30.8%		35.3%		35.5%		30.5%		33.8%		(1,237)		(1,117)		(830)		ERROR:#VALUE!		(846)		(846)		(876)		2.5%		2.3%		1.7%		1.7%		1.7%		2.2%		1.7%		6,373		50,265		12.7%

		CUB				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																CUB-US				Cubic Corporation				6.6%				28.3%				$1,594				69.2				1,202.9				52.4				79.0		20.2		75.3		$1,975				67.6		$1,842				$54.88				$55.13				(0.5%)				$59.35				(7.5%)				$77.4				71.0%				27.3x				26.2x				20.2x				9.9x				1.3x				1.1x				0.9x										1,426		1,483		1,492		NM		1,254		1,254		1,437		2.3%		(1.9%)		109		86		70		NM		117		117		161		7.6%		5.8%		4.7%		9.3%		11.2%		6.0%		8.4%		(32)		(28)		(37)		ERROR:#VALUE!		(34)		(34)		(43)		2.3%		1.9%		2.5%		2.7%		3.0%		2.2%		2.7%		52		1,203		4.4%

		FLIR				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																FLIR-US				FLIR Systems, Inc.				23.3%				50.0%				$5,916				(171.7)				1,822.0				175.8				425.0		13.9		425.6		$7,169				384.0		$6,640				$43.38				$43.33				0.1%				$48.25				(10.1%)				$63.9				67.9%				17.3x				16.8x				13.9x				12.6x				3.2x				3.2x				(0.4x)										1,557		1,662		1,800		NM		1,795		1,795		1,869		7.5%		1.9%		357		355		384		NM		407		407		471		22.9%		21.3%		21.3%		22.7%		25.2%		21.9%		23.1%		(68)		(36)		(42)		ERROR:#VALUE!		(28)		(28)		(44)		4.4%		2.2%		2.3%		1.6%		2.4%		3.0%		2.1%		176		1,822		9.6%

		FTV				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																FTV-US				Fortive Corp.				23.2%				50.3%				$27,845				3,857.4				7,243.5				441.1				1,681.1		16.6		1,688.8		$28,789				1,567.0		$28,993				$67.46				$69.94				(3.5%)				$73.40				(8.1%)				$88.3				76.4%				18.5x				17.0x				16.6x				15.2x				3.8x				3.8x				2.3x										6,179		6,224		6,656		NM		6,523		6,523		7,293		3.8%		4.7%		1,471		1,445		1,567		NM		1,565		1,565		1,837		23.8%		23.2%		23.5%		24.0%		25.2%		23.5%		24.2%		(120)		(130)		(136)		ERROR:#VALUE!		(128)		(128)		(140)		1.9%		2.1%		2.0%		2.0%		1.9%		2.0%		2.0%		441		7,244		6.1%

		IXX				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																IXX-DE				init innovation in traffic systems SE				8.4%				32.5%				$192				28.5				162.1				11.9				13.7		14.1		13.5		$233				14.9		$262				$16.36				$17.26				(5.2%)				$23.59				(30.6%)				$27.1				60.3%				17.6x				17.2x				14.1x				NA				1.2x				NA				2.1x										117		120		147		NM		NM		NM		NM		12.3%		NA		15		10		15		NM		NM		NM		NM		13.0%		8.0%		10.1%		ERROR:#VALUE!		ERROR:#VALUE!		10.4%		NA		(10)		(9)		(11)		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		8.2%		7.3%		7.5%		ERROR:#VALUE!		ERROR:#VALUE!		7.7%		NA		12		162		7.4%

		ITRI				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																ITRI				Itron, Inc.				10.7%				29.3%				$2,877				920.8				2,339.8				205.7				251.4		11.4		148.0		$3,418				228.1		$3,222				$48.50				$51.99				(6.7%)				$70.20				(30.9%)				$77.4				62.7%				14.1x				23.1x				11.4x				9.6x				1.2x				1.2x				3.7x										1,884		2,013		2,018		NM		2,380		2,380		2,499		3.5%		11.3%		113		214		228		NM		235		235		299		6.0%		10.6%		11.3%		9.9%		12.0%		9.3%		11.0%		(44)		(44)		(49)		ERROR:#VALUE!		(55)		(55)		(50)		2.3%		2.2%		2.5%		2.3%		2.0%		2.3%		2.3%		206		2,340		8.8%

		KTCG				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																KTCG-AT				Kapsch TrafficCom AG				9.0%				23.6%				$525				(16.5)				810.1				50.6				72.8		7.2		66.7		$615				61.5		$740				$37.19				$34.29				8.5%				$59.22				(37.2%)				$60.5				61.5%				12.0x				9.2x				7.2x				6.5x				0.6x				0.6x				(0.2x)										539		698		757		NM		800		800		824		18.5%		4.3%		51		81		83		NM		74		74		81		9.5%		11.6%		10.9%		9.3%		9.8%		10.7%		10.0%		(10)		(21)		(5)		ERROR:#VALUE!		(18)		(18)		(20)		1.9%		3.0%		0.7%		2.2%		2.4%		1.9%		1.8%		51		810		6.2%

		6742				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																6742-JP				Kyosan Electric Manufacturing Co., Ltd.				9.2%				22.6%				$393				152.5				666.8				32.3				61.6		6.4		64.2		$489				46.3		$587				$3.84				$4.07				(5.6%)				$6.54				(41.3%)				$7.8				49.3%				12.7x				7.6x				6.4x				6.0x				0.6x				0.6x				2.5x										508		539		605		NM		679		679		697		9.1%		7.3%		29		35		45		NM		63		63		65		5.7%		6.6%		7.4%		9.4%		9.3%		6.5%		8.7%		(15)		(33)		(18)		ERROR:#VALUE!		(25)		(25)		(28)		3.0%		6.2%		2.9%		3.7%		4.0%		4.0%		3.5%		32		667		4.8%

		QCOM				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																QCOM-US				QUALCOMM Incorporated				27.4%				57.1%				$87,088				4,282.0				22,732.0				5,619.0				6,220.0		14.0		6,511.0		$72,579				6,174.0		$85,619				$56.60				$55.99				1.1%				$66.47				(14.8%)				$76.5				74.0%				13.9x				11.1x				14.0x				13.2x				3.8x				4.1x				0.7x										23,957		23,778		22,360		NM		22,278		22,278		21,484		(3.4%)		(2.0%)		8,044		8,526		6,173		NM		6,628		6,628		6,585		33.6%		35.9%		27.6%		29.8%		30.7%		32.3%		29.3%		(869)		(540)		(787)		ERROR:#VALUE!		(751)		(751)		(656)		3.6%		2.3%		3.5%		3.4%		3.1%		3.1%		3.3%		5,619		22,732		24.7%

		SAP				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																SAP-DE				SAP SE				27.3%				69.8%				$122,088				3,970.0				28,637.8				4,238.0				7,820.7		15.6		7,761.3		$143,308				7,141.0		$141,613				$99.18				$101.00				(1.8%)				$116.08				(14.6%)				$127.5				77.8%				19.8x				18.5x				15.6x				12.3x				4.3x				4.0x				0.5x										23,058		24,405		26,462		NM		27,979		27,979		30,351		7.1%		7.1%		6,833		7,116		7,141		NM		9,034		9,034		9,892		29.6%		29.2%		27.0%		32.3%		32.6%		28.6%		30.6%		(705)		(1,107)		(1,438)		ERROR:#VALUE!		(1,720)		(1,720)		(1,823)		3.1%		4.5%		5.4%		6.1%		6.0%		4.3%		5.9%		4,238		28,638		14.8%

		SU				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																SU-FR				Schneider Electric SE				17.3%				39.1%				$46,735				6,915.4				29,616.9				1,137.7				5,113.9		9.1		5,113.9		$54,517				4,826.4		$54,977				$67.85				$69.90				(2.9%)				$88.16				(23.0%)				$94.8				71.6%				11.4x				10.7x				9.1x				8.8x				1.6x				1.5x				1.4x										29,542		27,315		27,908		NM		29,322		29,322		30,696		(2.8%)		4.9%		4,825		4,454		4,826		NM		4,924		4,924		5,336		16.3%		16.3%		17.3%		16.8%		17.4%		16.6%		17.2%		(1,004)		(950)		(845)		ERROR:#VALUE!		(870)		(870)		(891)		3.4%		3.5%		3.0%		3.0%		2.9%		3.3%		3.0%		1,138		29,617		3.8%

		SIE				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																SIE-DE				Siemens AG				11.8%				29.9%				$117,553				22,336.8				98,767.6				6,610.4				11,635.3		10.1		12,416.5		$138,954				12,505.1		$146,458				$111.35				$111.28				0.1%				$144.58				(23.0%)				$155.5				71.6%				11.7x				11.2x				10.1x				9.1x				1.2x				1.2x				1.9x										85,511		88,354		94,469		NM		95,872		95,872		99,640		5.1%		2.7%		9,817		11,447		12,002		NM		11,399		11,399		12,977		11.5%		13.0%		12.7%		11.9%		13.0%		12.4%		12.5%		(2,159)		(2,388)		(2,805)		ERROR:#VALUE!		(3,035)		(3,035)		(3,183)		2.5%		2.7%		3.0%		3.2%		3.2%		2.7%		3.1%		6,610		98,768		6.7%

		HO				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																HO-FR				Thales SA				12.2%				24.5%				$22,332				(2,448.1)				18,983.9				1,004.1				2,313.8		9.7		2,313.8		$25,214				2,078.8		$19,862				$114.71				$118.58				(3.3%)				$109.89				4.4%				$145.6				78.8%				9.6x				10.9x				9.7x				8.0x				1.2x				1.0x				(1.1x)										15,595		16,466		17,816		NM		18,159		18,159		22,276		6.9%		11.8%		1,721		1,869		2,079		NM		2,432		2,432		2,805		11.0%		11.4%		11.7%		13.4%		12.6%		11.4%		12.6%		(525)		(531)		(495)		ERROR:#VALUE!		(549)		(549)		(673)		3.4%		3.2%		2.8%		3.0%		3.0%		3.1%		2.9%		1,004		18,984		5.3%

		TWEKA				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																TWEKA-NL				TKH Group NV				12.4%				17.5%				$2,285				299.9				1,868.4				31.7				231.1		9.9		231.1		$2,940				192.2		$2,954				$46.84				$48.37				(3.1%)				$65.00				(27.9%)				$70.8				66.1%				15.4x				12.7x				9.9x				8.4x				1.2x				1.2x				1.3x								Name		1,521		1,481		1,669		NM		1,850		1,850		1,982		4.7%		9.0%		190		189		192		NM		239		239		272		12.5%		12.7%		11.5%		12.9%		13.7%		12.2%		12.7%		(72)		(84)		(89)		ERROR:#VALUE!		(91)		(91)		(89)		4.7%		5.7%		5.4%		4.9%		4.5%		5.3%		4.9%		32		1,868		1.7%



								Median		ERROR:#VALUE!				ERROR:#NUM!																						ERROR:#VALUE!																						ERROR:#NUM!								ERROR:#NUM!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!										$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		ERROR:#DIV/0!																						Median		12.2%				30.0%																						11.4x																						(2.9%)								(23.0%)								71.0%				14.1x				12.2x				11.4x				9.3x				1.3x				1.2x				1.3x										$276,592		$277,273		$286,323		$0		$295,826		$295,826		$311,627		4.7%		5.1%		$53,363		$55,587		$53,804		$0		$60,062		$60,062		$64,970		19.3%		20.0%		18.8%		20.3%		20.8%		16.4%		17.7%		($7,746)		($7,850)		($8,537)		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		2.8%		2.8%		3.0%		ERROR:#VALUE!		ERROR:#VALUE!		3.3%		3.0%		$27,443		$301,955		8.1%





								Mean		ERROR:#VALUE!				ERROR:#DIV/0!																						ERROR:#VALUE!																						ERROR:#DIV/0!								ERROR:#DIV/0!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!																																																																																																														Mean		16.1%				37.8%																						12.0x																						(2.0%)								(19.1%)								69.4%				15.1x				14.4x				12.0x				9.8x				2.0x				2.0x				1.0x



						ERP & Business Management Software																																																																																																																																																																																																												ERP & Business Management Software

		AMSW.A				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																AMSWA-US				American Software, Inc.				13.7%				53.5%				$245				(80.7)				114.9				14.0				15.7		15.6		19.4		$417				18.3		$290				$10.34				$10.34				0.0%				$12.26				(15.7%)				$18.9				54.6%				15.9x				21.5x				15.6x				13.2x				2.1x				2.0x				(5.1x)								Name		112		109		108		NM		114		114		121		(1.7%)		5.6%		19		15		19		NM		17		17		18		16.8%		13.7%		18.0%		15.2%		15.3%		16.1%		16.1%		(4)		(4)		(5)		ERROR:#VALUE!		(6)		(6)		(6)		4.0%		3.4%		5.1%		5.0%		4.8%		4.1%		5.0%		14		115		12.2%

		CSU				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																CSU-CA				Constellation Software Inc.				24.8%				38.4%				$13,307				(56.8)				2,917.1				366.1				724.5		18.4		694.0		$16,714				642.7		$12,359				$630.61				$677.50				(6.9%)				$590.54				6.8%				$860.3				73.3%				19.2x				24.1x				18.4x				14.7x				4.6x				3.8x				(0.1x)										1,838		2,125		2,479		NM		3,030		3,030		3,468		16.1%		18.3%		455		533		643		NM		762		762		908		24.7%		25.1%		25.9%		25.2%		26.2%		25.2%		25.8%		(13)		(19)		(20)		ERROR:#VALUE!		(24)		(24)		(24)		0.7%		0.9%		0.8%		0.8%		0.7%		0.8%		0.8%		366		2,917		12.6%

		DSY				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																DSY-FR				Dassault Systemes SA				30.5%				80.5%				$28,568				(2,028.3)				3,999.1				714.1				1,219.8		23.4		1,228.5		$34,616				1,101.6		$26,381				$117.06				$119.32				(1.9%)				$108.98				7.4%				$164.2				71.3%				23.9x				28.2x				23.4x				19.4x				7.1x				6.6x				(1.7x)										3,149		3,380		3,641		NM		3,931		3,931		4,349		7.5%		9.3%		950		1,017		1,102		NM		1,308		1,308		1,470		30.2%		30.1%		30.3%		33.3%		33.8%		30.2%		32.4%		(48)		(63)		(95)		ERROR:#VALUE!		(91)		(91)		(97)		1.5%		1.9%		2.6%		2.3%		2.2%		2.0%		2.4%		714		3,999		17.9%

		DSG				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																DSG-CA				Descartes Systems Group Inc.				32.0%				58.2%				$2,072				17.9				267.8				47.1				85.8		24.2		79.2		$2,603				73.4		$2,242				$26.38				$27.72				(4.8%)				$28.67				(8.0%)				$35.9				73.4%				30.5x				32.9x				24.2x				19.7x				7.7x				6.9x				0.2x										184		201		233		NM		270		270		300		12.6%		13.4%		58		66		75		NM		92		92		105		31.8%		33.0%		32.0%		34.0%		35.0%		32.3%		33.7%		(4)		(5)		(5)		ERROR:#VALUE!		(5)		(5)		(6)		2.3%		2.4%		2.1%		1.7%		1.9%		2.3%		1.9%		47		268		17.6%

		MANH				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																MANH-US				Manhattan Associates, Inc.				27.2%				56.1%				$2,713				(93.9)				558.9				68.3				152.0		17.9		167.0		$3,254				197.6		$3,437				$42.60				$46.86				(9.1%)				$51.32				(17.0%)				$62.4				68.3%				17.4x				19.5x				17.9x				21.2x				4.9x				4.8x				(0.6x)										556		605		595		NM		554		554		564		3.4%		(2.6%)		169		203		198		NM		155		155		128		30.4%		33.6%		33.2%		28.0%		22.7%		32.4%		28.0%		(11)		(7)		(6)		ERROR:#VALUE!		(8)		(8)		(9)		2.1%		1.1%		1.0%		1.5%		1.7%		1.4%		1.4%		68		559		12.2%

		QADA				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																QADA-US				QAD Inc.				2.7%				52.0%				$631				(124.6)				331.1				53.0				8.8		71.7		5.7		$875				9.7		$467				$40.32				$40.57				(0.6%)				$39.95				0.9%				$61.8				65.2%				48.3x				NM				71.7x				24.8x				1.9x				1.8x				(14.2x)								Name		281		277		303		NM		330		330		351		3.7%		7.8%		17		9		5		NM		23		23		25		6.2%		3.2%		1.7%		6.8%		7.2%		3.7%		5.2%		(4)		(3)		(5)		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		(5)		1.3%		1.2%		1.5%		ERROR:#VALUE!		1.4%		1.3%		NA		53		331		16.0%

		SGE				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																SGE-GB				Sage Group plc				28.5%				89.3%				$9,179				846.3				2,481.2				NM				707.0		13.0		663.3		$9,750				630.8		$12,855				$7.65				$7.40				3.4%				$10.95				(30.1%)				$11.6				66.1%				20.4x				14.7x				13.0x				13.9x				3.7x				3.6x				1.2x										2,229		2,180		2,247		NM		2,399		2,399		2,515		0.4%		5.8%		623		638		644		NM		678		678		662		28.0%		29.2%		28.7%		28.3%		26.3%		28.6%		27.8%		(37)		(42)		(70)		ERROR:#VALUE!		(67)		(67)		(59)		1.7%		1.9%		3.1%		2.8%		2.4%		2.2%		2.8%		NM		2,481		NM

		CRM				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																CRM-US				salesforce.com, inc.				11.0%				72.6%				$109,240				941.0				12,530.0				1,764.5				1,379.2		79.2		1,208.1		$103,445				878.5		$78,760				$137.96				$135.95				1.5%				$108.10				27.6%				$161.2				85.6%				NM				NM				79.2x				28.3x				8.7x				6.9x				0.7x										6,546		8,230		10,294		NM		13,003		13,003		15,745		25.4%		23.7%		578		708		951		NM		3,118		3,118		3,866		8.8%		8.6%		9.2%		24.0%		24.6%		8.9%		19.3%		(719)		(439)		(536)		ERROR:#VALUE!		(584)		(584)		(709)		11.0%		5.3%		5.2%		4.5%		4.5%		7.2%		4.7%		1,765		12,530		14.1%

		SAP				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																SAP-DE				SAP SE				27.3%				69.8%				$122,088				3,970.0				28,637.8				4,238.0				7,820.7		15.6		7,761.3		$143,308				7,141.0		$141,613				$99.18				$101.00				(1.8%)				$116.08				(14.6%)				$127.5				77.8%				19.8x				18.5x				15.6x				12.3x				4.3x				4.0x				0.5x										23,058		24,405		26,462		NM		27,979		27,979		30,351		7.1%		7.1%		6,833		7,116		7,141		NM		9,034		9,034		9,892		29.6%		29.2%		27.0%		32.3%		32.6%		28.6%		30.6%		(705)		(1,107)		(1,438)		ERROR:#VALUE!		(1,720)		(1,720)		(1,823)		3.1%		4.5%		5.4%		6.1%		6.0%		4.3%		5.9%		4,238		28,638		14.8%

		TOTS3				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																TOTS3-BR				TOTVS S.A.				13.8%				56.1%				$1,345				18.2				656.5				110.5				90.5		14.9		88.0		$1,203				91.6		$1,678				$8.11				$7.51				8.0%				$9.66				(16.1%)				$10.7				75.5%				18.3x				13.7x				14.9x				12.7x				2.0x				2.1x				0.2x										571		626		698		NM		620		620		652		10.5%		(3.4%)		117		104		92		NM		97		97		106		20.5%		16.7%		13.1%		15.6%		16.3%		16.8%		15.0%		(27)		(30)		(16)		ERROR:#VALUE!		(25)		(25)		(23)		4.8%		4.8%		2.3%		4.1%		3.5%		4.0%		3.3%		110		657		16.8%



								Median		ERROR:#VALUE!				ERROR:#NUM!																						ERROR:#VALUE!																						ERROR:#NUM!								ERROR:#NUM!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!										$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		ERROR:#DIV/0!																						Median		26.0%				57.1%																						18.1x																						(1.2%)								(11.3%)								72.3%				19.8x				20.5x				18.1x				17.0x				4.4x				3.9x				0.1x										$38,525		$42,139		$47,060		$0		$52,230		$52,230		$58,416		8.5%		8.5%		$9,820		$10,410		$10,868		$0		$15,284		$15,284		$17,182		25.5%		24.7%		23.1%		29.3%		29.4%		22.3%		23.4%		($1,574)		($1,718)		($2,197)		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		($2,762)		4.1%		4.1%		4.7%		ERROR:#VALUE!		4.7%		3.0%		3.1%		$7,376		$52,494		14.9%





								Mean		ERROR:#VALUE!				ERROR:#DIV/0!																						ERROR:#VALUE!																						ERROR:#DIV/0!								ERROR:#DIV/0!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!																																																																																																														Mean		21.1%				62.6%																						29.4x																						(1.2%)								(5.9%)								71.1%				23.8x				21.6x				29.4x				18.0x				4.7x				4.3x				(1.9x)





						Overall Median				ERROR:#VALUE!				ERROR:#NUM!																																												ERROR:#NUM!								ERROR:#NUM!								ERROR:#VALUE!												ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!																																																																																																												Overall Median				13.8%				50.3%																																												(1.8%)								(14.8%)								71.3%												14.1x				12.5x				2.1x				2.6x				0.5x



						Overall Mean				ERROR:#VALUE!				ERROR:#DIV/0!																																												ERROR:#DIV/0!								ERROR:#DIV/0!								ERROR:#VALUE!												ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!																																																																																																												Overall Mean				18.1%				47.8%																																												(1.7%)								(13.8%)								70.1%												19.0x				13.2x				3.1x				2.9x				-0.1x









		REMOVED				Reason																																																																																																																																																																																																								REMOVED				Reason

		Power Dist.				Removedpeer group completely		Jan-19																																																																																																																																																																																																						Power Dist.				Removedpeer group completely		Jan-19

						ABBN-CH, SU-FR, ETN-US, EMR-US, ROK-US, CTS-US																																																																																																																																																																																																												ABBN-CH, SU-FR, ETN-US, EMR-US, ROK-US, CTS-US





		ADDED				Reason																																																																																																																																																																																																								ADDED				Reason

		Connectivity				Fully changed peer group based on Trafficware pitch		Jan-19																																																																																																																																																																																																						Connectivity				Fully changed peer group based on Trafficware pitch		Jan-19

						Removed Microsoft		Jan-19																																																																																																																																																																																																										Removed Microsoft		Jan-19

						Removed Panasonic		Jan-19																																																																																																																																																																																																										Removed Panasonic		Jan-19

						Removed Honeywell		Jan-19																																																																																																																																																																																																										Removed Honeywell		Jan-19

						Removed IBM		Jan-19																																																																																																																																																																																																										Removed IBM		Jan-19



		ERP				Added peer group based on IQMS pitch		Jan-19																																																																																																																																																																																																						ERP				Added peer group based on IQMS pitch		Jan-19







































































Comps Summary Output

				Date

				8/9/19

				6 months prior

				2/7/19

				1 year prior

				8/8/18





																						2/7/19		2/7/19		2/7/19		8/8/18		8/8/18		8/8/18								Stock Price % Change								TEV / Revenue								TEV / EBITDA								TEV / LTM EBITDA												LTM Margins										Revenue Growth								Avg. EBITDA Margin								Avg. Capex in %				Net Debt /				R&D in %

				Sub-Sector Median				Ticker				TEV				Net Sales				EBITDA		Net Sales		EBITDA		TEV		Net Sales		EBITDA		TEV				1 Week				1 Month				12 Month				LTM				2019				LTM				2019				Aug-18				Feb-19				Current				Gross				EBITDA						'15-17				'17-19F				'15-17		+		'17-19F				'15-17				LTM EBITDA				LTM



				Discrete and Process Automation



				Automation and Robotics																																				ERROR:#NUM!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!						ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!

				Automation Components																																				ERROR:#NUM!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!						ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!



				Test & Measurement 



				Sensors and Instrumentation																																				ERROR:#NUM!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!						ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!

				Condition Monitoring																																				ERROR:#NUM!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!						ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!



				Engineered Components



				Pumps and Filtration																																				ERROR:#NUM!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!						ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!

				Valves and Fittings																																				ERROR:#NUM!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!						ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!



				Communication & Connectivity



				Connectivity / Smart City																																				ERROR:#NUM!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!						ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!

				ERP & Business Management Software																																				ERROR:#NUM!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!						ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!



				Test Services



				Testing, Inspection, and Certification																																				ERROR:#NUM!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#REF!				ERROR:#NUM!				ERROR:#VALUE!

				Engineering and Consulting																																				ERROR:#NUM!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#REF!				ERROR:#NUM!				ERROR:#VALUE!





Contacts

				Boston		Cleveland		Minneapolis		Philadelphia		Richmond		San Francisco

				Phone: (617) 482-7501		Phone: (216) 222-9870		Phone: (612) 359-2700		Phone: (267) 675-5900		Phone: (804) 648-0072		Phone: (415) 288-4260

				Fax: (617) 482-7503		Fax: (216) 222-0158		Fax: (612) 359-2701		Fax: (267) 675-5901		Fax: (804) 648-0073		Fax: (415) 288-4269

																		Tiff B. Armstrong		R. Giles Tucker		Andrew G. Spitzer		Brian S. Lucas		Matthew G. White

																		Managing Director		Managing Director		Director		Vice President		Vice President

																		tarmstrong@harriswilliams.com		gtucker@harriswilliams.com		aspitzer@harriswilliams.com		blucas@harriswilliams.com		mwhite@harriswilliams.com

																		(804) 648-0072		(804) 915-0105		(804) 915-0174		(804) 932-1323		(804) 915-0131
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				Public Markets: Summary
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				Graph Size: 2.1 Height / 2.5 Width





						TEV / EBITDA						TEV / EBITDA						TEV / EBITDA						Revenue Growth						Revenue Growth						Avg. EBITDA Margin						Avg. EBITDA Margin						CapEx as a % of Revenue						Net Debt / EBITDA						R&D in %
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																Energy Services and Equipment
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		8		ERP & Business Management Software		ERROR:#VALUE!				ERP & Business Management Software		ERROR:#NUM!										ERP & Business Management Software		ERROR:#DIV/0!				ERP & Business Management Software		ERROR:#DIV/0!				ERP & Business Management Software		ERROR:#DIV/0!				ERP & Business Management Software		ERROR:#DIV/0!				ERP & Business Management Software		ERROR:#DIV/0!				ERP & Business Management Software		ERROR:#VALUE!				ERP & Business Management Software		ERROR:#DIV/0!

		7		Connectivity / Smart City		ERROR:#VALUE!				Connectivity / Smart City		ERROR:#NUM!				Offshore Drillers		ERROR:#REF!				Connectivity / Smart City		ERROR:#DIV/0!				Connectivity / Smart City		ERROR:#DIV/0!				Connectivity / Smart City		ERROR:#DIV/0!				Connectivity / Smart City		ERROR:#DIV/0!				Connectivity / Smart City		ERROR:#DIV/0!				Connectivity / Smart City		ERROR:#VALUE!				Connectivity / Smart City		ERROR:#DIV/0!

		6		Valves and Fittings		ERROR:#VALUE!				Valves and Fittings		ERROR:#NUM!				Distribution		ERROR:#REF!				Valves and Fittings		ERROR:#DIV/0!				Valves and Fittings		ERROR:#DIV/0!				Valves and Fittings		ERROR:#DIV/0!				Valves and Fittings		ERROR:#DIV/0!				Valves and Fittings		ERROR:#DIV/0!				Valves and Fittings		ERROR:#VALUE!				Valves and Fittings		ERROR:#DIV/0!

		5		Pumps and Filtration		ERROR:#VALUE!				Pumps and Filtration		ERROR:#NUM!				Logistics		ERROR:#REF!				Pumps and Filtration		ERROR:#DIV/0!				Pumps and Filtration		ERROR:#DIV/0!				Pumps and Filtration		ERROR:#DIV/0!				Pumps and Filtration		ERROR:#DIV/0!				Pumps and Filtration		ERROR:#DIV/0!				Pumps and Filtration		ERROR:#VALUE!				Pumps and Filtration		ERROR:#DIV/0!

		4		Condition Monitoring		ERROR:#VALUE!				Condition Monitoring		ERROR:#NUM!				OCTG		ERROR:#REF!				Condition Monitoring		ERROR:#DIV/0!				Condition Monitoring		ERROR:#DIV/0!				Condition Monitoring		ERROR:#DIV/0!				Condition Monitoring		ERROR:#DIV/0!				Condition Monitoring		ERROR:#DIV/0!				Condition Monitoring		ERROR:#VALUE!				Condition Monitoring		ERROR:#DIV/0!

		3		Sensors and Instrumentation		ERROR:#VALUE!				Sensors and Instrumentation		ERROR:#NUM!				Equipment		ERROR:#REF!				Sensors and Instrumentation		ERROR:#DIV/0!				Sensors and Instrumentation		ERROR:#DIV/0!				Sensors and Instrumentation		ERROR:#DIV/0!				Sensors and Instrumentation		ERROR:#DIV/0!				Sensors and Instrumentation		ERROR:#DIV/0!				Sensors and Instrumentation		ERROR:#VALUE!				Sensors and Instrumentation		ERROR:#DIV/0!

		2		Automation Components		ERROR:#VALUE!				Automation Components		ERROR:#NUM!										Automation Components		ERROR:#DIV/0!				Automation Components		ERROR:#DIV/0!				Automation Components		ERROR:#DIV/0!				Automation Components		ERROR:#DIV/0!				Automation Components		ERROR:#DIV/0!				Automation Components		ERROR:#VALUE!				Automation Components		ERROR:#DIV/0!

		1		Automation and Robotics		ERROR:#VALUE!				Automation and Robotics		ERROR:#NUM!										Automation and Robotics		ERROR:#DIV/0!				Automation and Robotics		ERROR:#DIV/0!				Automation and Robotics		ERROR:#DIV/0!				Automation and Robotics		ERROR:#DIV/0!				Automation and Robotics		ERROR:#DIV/0!				Automation and Robotics		ERROR:#VALUE!				Automation and Robotics		ERROR:#DIV/0!





				TEV / LTM EBITDA						TEV / 2019E EBITDA						TEV / 2014E EBITDA						Avg. Revenue Growth ('15-17)						Avg. Revenue Growth ('17-19F)						Avg. EBITDA Margin ('15-17)						Avg. EBITDA Margin ('17-19F)						CapEx as a % of Revenue ('15-17)						Net Debt / LTM EBITDA						R&D in %



NM 



0	0	4.728866105075503	5.9275852553142938	0	8.6291330460545463	0	6.5182313690619207	8.0468113034942093	E	&	C	Land Drillers	Small Cap Service	Large Cap Service	Offshore Drillers	Distribution	Logistics	OCTG	Equipment	





ERP 	&	 Business Management Software	Connectivity / Smart City	Valves and Fittings	Pumps and Filtration	Condition Monitoring	Sensors and Instrumentation	Automation Components	Automation and Robotics	0	0	0	0	0	0	0	0	





ERP 	&	 Business Management Software	Connectivity / Smart City	Valves and Fittings	Pumps and Filtration	Condition Monitoring	Sensors and Instrumentation	Automation Components	Automation and Robotics	0	0	0	0	0	0	0	0	





ERP 	&	 Business Management Software	Connectivity / Smart City	Valves and Fittings	Pumps and Filtration	Condition Monitoring	Sensors and Instrumentation	Automation Components	Automation and Robotics	0	0	0	0	0	0	0	0	





ERP 	&	 Business Management Software	Connectivity / Smart City	Valves and Fittings	Pumps and Filtration	Condition Monitoring	Sensors and Instrumentation	Automation Components	Automation and Robotics	0	0	0	0	0	0	0	0	





ERP 	&	 Business Management Software	Connectivity / Smart City	Valves and Fittings	Pumps and Filtration	Condition Monitoring	Sensors and Instrumentation	Automation Components	Automation and Robotics	0	0	0	0	0	0	0	0	





ERP 	&	 Business Management Software	Connectivity / Smart City	Valves and Fittings	Pumps and Filtration	Condition Monitoring	Sensors and Instrumentation	Automation Components	Automation and Robotics	0	0	0	0	0	0	0	0	















ERP 	&	 Business Management Software	Connectivity / Smart City	Valves and Fittings	Pumps and Filtration	Condition Monitoring	Sensors and Instrumentation	Automation Components	Automation and Robotics	0	0	0	0	0	0	0	0	





ERP 	&	 Business Management Software	Connectivity / Smart City	Valves and Fittings	Pumps and Filtration	Condition Monitoring	Sensors and Instrumentation	Automation Components	Automation and Robotics	0	0	0	0	0	0	0	0	





ERP 	&	 Business Management Software	Connectivity / Smart City	Valves and Fittings	Pumps and Filtration	Condition Monitoring	Sensors and Instrumentation	Automation Components	Automation and Robotics	0	0	0	0	0	0	0	0	
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						Date		Forecast Year

						8/9/19		2019

						6 months prior		Curency

						2/7/19		USD

						1 year prior

						8/8/18



						Test Services



																																																		Stock Performance																																																		Net Debt / 

										LTM Margins																								LTM		LTM		2/7/19		2/7/19		8/8/18		8/8/18		8/8/18				Current								1-Month								1-Year								% of				R&D / Sales												TEV / EBITDA										EBITDA

		Ticker								EBITDA				Gross				TEV				Net Debt				Net Sales				R&D				EBITDA		EV/EBITDA		EBITDA		TEV		Net Sales		EBITDA		TEV				Price				7/10/19				Change				8/9/18				Change				LTM High				LTM High				LTM				8/8/18				2/7/19				LTM				2019						LTM



						Testing, Inspection, and Certification

		SGSN				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!				*HC

		BVI				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!				*HC

		ERF				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!				*HC		*FN

		ITRK				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!				*HC

		ALQ				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!				*HC

		APPS				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!				*HC		*FN

		MG				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!



								Median		ERROR:#VALUE!				ERROR:#NUM!																						ERROR:#VALUE!																						ERROR:#NUM!								ERROR:#NUM!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!						ERROR:#NUM!





								Mean		ERROR:#VALUE!				ERROR:#DIV/0!																						ERROR:#VALUE!																						ERROR:#DIV/0!								ERROR:#DIV/0!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!						ERROR:#DIV/0!



						Engineering and Consulting

		ABG				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!

		FCC				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!				*HC

		JEC				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!				*HC

		WSP				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!				*HC

		TTEK				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!				*HC

		ARCAD				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!				*HC



								Median		ERROR:#VALUE!				ERROR:#NUM!																						ERROR:#VALUE!																						ERROR:#NUM!								ERROR:#NUM!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!						ERROR:#NUM!





								Mean		ERROR:#VALUE!				ERROR:#DIV/0!																						ERROR:#VALUE!																						ERROR:#DIV/0!								ERROR:#DIV/0!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!						ERROR:#DIV/0!





						Overall Median				ERROR:#VALUE!				ERROR:#NUM!																																												ERROR:#NUM!								ERROR:#NUM!								ERROR:#VALUE!				ERROR:#VALUE!												ERROR:#NUM!				ERROR:#VALUE!						ERROR:#NUM!



						Overall Mean				ERROR:#VALUE!				ERROR:#DIV/0!																																												ERROR:#DIV/0!								ERROR:#DIV/0!								ERROR:#VALUE!				ERROR:#VALUE!												ERROR:#DIV/0!				ERROR:#VALUE!						ERROR:#DIV/0!


















Industrial Technology — Industry Update | Q3 2019

Public Comparables Detail

Source: Capital 1Q (as of August 9, 2019); $ in Millions, except per share amounts

Engineered Components

Stock Performance

LTM Margins Current 1-Month  1-Year % of TEV / EBITDA
EBITDA Gross TEV Price Change Change LTM High LT™M 2019
Pumps and Filtration
Colfax Corporation 13.4% 33.5% 7,362 26.01 (0.6%) (21.3%) 70.2% 13.2x 12.6x
Donaldson Company, Inc. 16.7% 33.7% 6,789 48.76 1.5% 2.9% 82.0% 14.3x 13.6x
ESCO Technologies Inc. 19.2% 37.3% 2,170 76.61 (6.4%) 15.9% 89.2% 14.0x 13.1x
Essent Group Ltd. 78.3% 89.3% 4,847 47.12 (3.4%) 16.5% 93.3% 7.8x NA
Flowserve Corporation 13.1% 33.3% 6,820 43.80 (14.8%)  (10.4%) 77.0% 13.6x 12.1x
Franklin Electric Co., Inc. 12.5% 32.7% 2,329 45.50 0.8% (7.0%) 81.8% 14.3x 13.6x
Graco Inc. 28.3% 52.7% 8,097 46.48 (6.6%) (0.9%) 86.2% 17.3x 16.9x
IDEX Corporation 26.9% 45.2% 12,770 162.03 (4.1%) 6.8% 93.2% 19.0x 18.5x
Intermolecular, Inc. -32.7% 72.4% 48 1.18 0.9% 0.0% 83.1% nmf 43.6x
ITTInc. 17.5% 32.0% 4,740 56.81 (10.8%) (6.2%) 84.9% 9.8x 9.0x
Pentair plc 18.4% 35.2% 7,414 36.85 0.1% (15.6%) 80.1% 13.7x 12.9x
SPX FLOW, Inc. 12.5% 31.6% 2,254 38.61 0.9% (17.2%) 71.3% 8.7x 12.5x
Sunoco LP 3.7% 6.9% 6,041 30.63 (5.3%) 11.5% 89.9% 9.8x 9.6x
Trelleborg AB (publ) 16.6% 32.0% 5,158 13.24 (4.0%) (36.1%) 65.8% 8.2x 7.7x
XylemInc. 17.8% 39.0% 16,236 76.82 (4.4%) 0.2% 90.0% 17.3x 15.3x
Median 16.7% 33.7% (4.0%) (0.9%) 83.1% 13.7x 13.0x
Mean 17.5% 40.4% (3.8%)  (41%)  825% 129x  15.1x
Valves and Fittings
Aalberts NV 15.5% 62.8% 5,347 38.91 1.0% (12.3%) 90.8% 10.8x 10.1x
CIRCOR International, Inc. 11.1% 30.0% 1,425 36.85 (18.9%)  (16.6%) 75.7% 11.2x 11.3x
Crane Co. 17.6% 36.1% 5,463 77.93 (4.4%)  (132%)  77.8% 9.2x 8.5x
Curtiss-Wright Corporation 20.5% 36.2% 5,870 120.69 (4.2%) (8.3%) 85.4% 11.6x 11.5x
Indutrade AB (publ) 14.6% 34.2% 4,067 28.33  (11.3%) 6.7% 86.7% 14.7x 14.1x
Mueller Industries, Inc. 8.6% 14.9% 1,961 26.86 (5.2%)  (16.0%) 78.4% 9.2x NA
Mueller Water Products, Inc. 19.7% 33.7% 1,890 10.00 5.4% (14.2%) 82.2% 10.0x 9.0x
Parker-Hannifin Corporation 17.8% 25.4% 25,195 164.51 1.7% (3.8%) 85.2% 9.9x 9.8x
Watts Water Technologies, Inc. 15.5% 42.2% 3,386 93.58 2.4% 11.3% 98.6% 13.8x 13.4x
The Weir Group PLC 16.4% 33.0% 5,800 16.25  (13.2%)  (34.9%) 68.9% 10.3x 10.1x
Median 15.9% 34.0% (4.3%) (12.7%) 83.7% 10.5x 10.1x
Mean 15.7% 34.9% (47%) (10.1%)  83.0% 11.1x  10.8x
|Overal| Median 16.6% 33.7% (4.1%) (7.0%) 83.1% 11.4x 12.5x I
|Overa|| Mean 16.8% 38.2% (4.1%) (6.5%) 82.7% 12.2x 13.4x |
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						Automation and Robotics																																																																																																																																																																																																										Automation and Robotics

		ATA				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														ATA-CA				ATS Automation Tooling Systems Inc.				12.4%				24.0%				$994				(11.4)				869.6				NM				107.7		9.2		112.8		$1,379				95.2		$1,227				$10.83				$12.38				(12.5%)				$13.08				(17.2%)				$19.2				56.3%				12.9x				12.2x				9.2x				7.3x				1.1x				1.0x				(0.1x)										846		748		834		NM		900		900		1,010		(0.7%)		10.0%		114		79		94		NM		111		111		136		13.5%		10.5%		11.3%		12.3%		13.4%		11.8%		12.3%		(14)		(12)		(19)		ERROR:#VALUE!		(13)		(13)		(12)		1.6%		1.6%		2.3%		1.5%		1.2%		1.8%		1.6%		NM		870		NM

		DUE				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														DUE-DE				Durr AG				8.5%				21.5%				$2,635				28.6				4,488.8				134.3				381.5		6.9		384.5		$3,256				384.2		$4,355				$37.42				$35.19				6.3%				$66.41				(43.7%)				$70.6				53.0%				11.3x				8.5x				6.9x				6.3x				0.6x				0.6x				0.1x										4,177		3,953		4,191		NM		4,337		4,337		4,638		0.2%		5.2%		393		382		384		NM		373		373		421		9.4%		9.7%		9.2%		8.6%		9.1%		9.4%		9.0%		(111)		(90)		(99)		ERROR:#VALUE!		(91)		(91)		(95)		2.6%		2.3%		2.4%		2.1%		2.0%		2.4%		2.2%		134		4,489		3.0%

		G1A				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														G1A-DE				GEA Group				9.4%				29.9%				$5,132				399.6				5,692.1				272.2				533.6		9.6		514.2		$6,140				515.6		$9,194				$26.21				$25.37				3.3%				$49.35				(46.9%)				$51.2				51.2%				17.8x				11.9x				9.6x				7.9x				0.9x				0.9x				0.7x										5,100		4,969		5,194		NM		5,492		5,492		5,712		0.9%		4.9%		598		517		516		NM		616		616		650		11.7%		10.4%		9.9%		11.2%		11.4%		10.7%		10.8%		(101)		(101)		(134)		ERROR:#VALUE!		(156)		(156)		(141)		2.0%		2.0%		2.6%		2.8%		2.5%		2.2%		2.6%		272		5,692		4.8%

		6954				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														6954-JP				Fanuc Corporation				36.2%				45.2%				$23,247				(7,027.1)				6,555.8				290.1				2,372.8		9.8		2,426.6		$30,984				2,176.0		$44,046				$153.69				$157.32				(2.3%)				$262.12				(41.4%)				$302.2				50.9%				20.2x				12.8x				9.8x				11.9x				3.5x				3.9x				(3.0x)										5,707		4,842		6,087		NM		6,143		6,143		5,897		3.3%		(1.6%)		2,315		1,639		2,174		NM		2,074		2,074		1,957		40.6%		33.9%		35.7%		33.8%		33.2%		36.7%		34.2%		(676)		(839)		(884)		ERROR:#VALUE!		(859)		(859)		(692)		11.8%		17.3%		14.5%		14.0%		11.7%		14.6%		13.4%		290		6,556		4.4%

		KRN				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														KRN-DE				Krones AG				7.8%				28.3%				$2,514				39.6				4,598.5				62.6				358.8		7.0		383.8		$3,994				371.6		$4,127				$78.32				$83.33				(6.0%)				$136.73				(42.7%)				$145.0				54.0%				11.1x				10.4x				7.0x				6.0x				0.5x				0.6x				0.1x										3,519		3,751		4,164		NM		4,385		4,385		4,564		8.8%		4.7%		298		356		372		NM		375		375		419		8.5%		9.5%		8.9%		8.5%		9.2%		9.0%		8.9%		(114)		(123)		(151)		ERROR:#VALUE!		(167)		(167)		(173)		3.2%		3.3%		3.6%		3.8%		3.8%		3.4%		3.7%		63		4,598		1.4%

		HLSE:METSO				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														MXCYY				Metso Oyj				13.1%				28.1%				$4,214				170.7				3,549.9				41.6				466.0		9.0		409.7		$5,158				328.3		$5,392				$6.58				$6.75				(2.5%)				$8.91				(26.2%)				$9.3				70.8%				16.4x				12.6x				9.0x				8.1x				1.2x				1.1x				0.4x										3,286		2,854		3,084		NM		3,525		3,525		3,933		(3.1%)		12.9%		437		348		328		NM		465		465		521		13.3%		12.2%		10.6%		13.2%		13.2%		12.0%		12.4%		(51)		(34)		(44)		ERROR:#VALUE!		(58)		(58)		(66)		1.5%		1.2%		1.4%		1.7%		1.7%		1.4%		1.6%		42		3,550		1.2%



								Median		ERROR:#VALUE!				ERROR:#NUM!																						ERROR:#VALUE!																						ERROR:#NUM!								ERROR:#NUM!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!										$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		ERROR:#DIV/0!																				Median		10.9%				28.2%																						9.1x																						(2.4%)								(42.0%)								53.5%				14.7x				12.1x				9.1x				7.6x				1.0x				0.9x				0.1x										$22,636		$21,118		$23,553		$0		$24,782		$24,782		$25,753		1.6%		6.0%		$4,155		$3,320		$3,868		$0		$4,013		$4,013		$4,104		18.4%		15.7%		16.4%		16.2%		15.9%		14.9%		14.6%		($1,066)		($1,199)		($1,331)		ERROR:#VALUE!		($1,346)		($1,346)		($1,178)		4.7%		5.7%		5.6%		5.4%		4.6%		4.3%		4.2%		$801		$25,755		2.9%





								Mean		ERROR:#VALUE!				ERROR:#DIV/0!																						ERROR:#VALUE!																						ERROR:#DIV/0!								ERROR:#DIV/0!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!																																																																																																												Mean		14.6%				29.5%																						8.6x																						(2.3%)								(36.3%)								56.0%				15.0x				11.4x				8.6x				7.9x				1.3x				1.3x				(0.3x)





						Automation Components																																																																																																																																																																																																										Automation Components

		ABBN				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														ABBN-CH				ABB Ltd.				11.8%				30.0%				$47,089				5,734.0				36,836.0				1,459.5				4,358.3		10.8		4,542.5		$52,561				4,220.0		$61,635				$19.09				$19.10				(0.1%)				$27.60				(30.8%)				$28.9				66.0%				14.6x				11.6x				10.8x				8.3x				1.3x				1.2x				1.3x										35,606		34,050		34,168		NM		36,677		36,677		38,460		(2.0%)		6.1%		5,067		4,729		4,220		NM		5,207		5,207		5,708		14.2%		13.9%		12.4%		14.2%		14.8%		13.5%		13.8%		(876)		(831)		(949)		ERROR:#VALUE!		(1,000)		(1,000)		(1,029)		2.5%		2.4%		2.8%		2.7%		2.7%		2.6%		2.7%		1,459		36,836		4.0%

		AIMC				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														AIMC-US				Altra Industrial Motion Corp.				13.8%				31.5%				$974				206.4				929.5				24.5				128.7		7.6		129.3		$1,493				122.9		$1,658				$26.44				$27.33				(3.3%)				$49.35				(46.4%)				$53.7				49.2%				13.5x				11.5x				7.6x				2.3x				1.0x				0.5x				1.6x										747		709		877		NM		1,165		1,165		1,958		8.4%		49.4%		102		96		123		NM		203		203		429		13.6%		13.6%		14.0%		17.5%		21.9%		13.7%		17.8%		(23)		(19)		(33)		ERROR:#VALUE!		(36)		(36)		(63)		3.1%		2.7%		3.7%		3.1%		3.2%		3.2%		3.4%		24		930		2.6%

		AME				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														AME				AMETEK, Inc.				26.2%				37.0%				$17,255				1,382.5				4,717.6				130.4				1,238.0		13.9		1,202.1		$18,360				1,115.1		$18,636				$68.05				$70.85				(4.0%)				$73.79				(7.8%)				$81.9				83.1%				16.7x				15.3x				13.9x				12.3x				3.7x				3.3x				1.1x										3,974		3,840		4,300		NM		4,837		4,837		5,253		4.0%		10.5%		1,094		1,007		1,115		NM		1,271		1,271		1,402		27.5%		26.2%		25.9%		26.3%		26.7%		26.6%		26.3%		(69)		(63)		(75)		ERROR:#VALUE!		(85)		(85)		(90)		1.7%		1.6%		1.7%		1.8%		1.7%		1.7%		1.7%		130		4,718		2.8%

		6407				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														6407-JP				CKD Corporation				14.4%				30.6%				$595				(32.2)				1,043.9				39.1				150.7		4.0		153.9		$963				148.7		$1,428				$8.92				$9.65				(7.5%)				$23.39				(61.9%)				$28.9				30.9%				9.6x				6.3x				4.0x				4.4x				0.6x				0.6x				(0.2x)										709		838		998		NM		1,069		1,069		1,064		18.6%		3.2%		100		116		148		NM		119		119		135		14.2%		13.9%		14.8%		11.1%		12.7%		14.3%		12.9%		(59)		(54)		(66)		ERROR:#VALUE!		(123)		(123)		(77)		8.4%		6.4%		6.6%		11.5%		7.2%		7.1%		8.4%		39		1,044		3.7%

		DHR				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														DHR				Danaher Corporation				24.4%				56.1%				$81,233				9,841.6				19,615.2				1,210.5				4,780.5		17.0		4,707.2		$80,903				4,418.6		$76,776				$100.45				$101.87				(1.4%)				$94.71				6.1%				$110.9				90.6%				17.4x				17.2x				17.0x				16.2x				4.1x				4.0x				2.1x										20,563		16,882		18,330		NM		19,822		19,822		20,377		(5.6%)		5.4%		4,800		4,115		4,419		NM		4,742		4,742		5,010		23.3%		24.4%		24.1%		23.9%		24.6%		23.9%		24.2%		(633)		(590)		(620)		ERROR:#VALUE!		(628)		(628)		(663)		3.1%		3.5%		3.4%		3.2%		3.3%		3.3%		3.3%		1,211		19,615		6.2%

		6861				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														6861-JP				Keyence Corporation				56.9%				82.1%				$52,953				(7,595.0)				4,753.5				119.2				2,706.0		19.6		2,823.8		$57,211				2,529.0		$64,298				$505.61				$532.39				(5.0%)				$583.06				(13.3%)				$663.1				76.2%				25.4x				20.3x				19.6x				15.7x				11.1x				8.9x				(2.8x)										3,057		3,657		4,441		NM		5,334		5,334		5,969		20.5%		15.9%		1,645		1,953		2,508		NM		3,005		3,005		3,366		53.8%		53.4%		56.5%		56.3%		56.4%		54.6%		56.4%		(27)		(38)		(55)		ERROR:#VALUE!		(64)		(64)		(65)		0.9%		1.0%		1.2%		1.2%		1.1%		1.1%		1.2%		119		4,754		2.5%

		MOG.A				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														MOG.A-US				Moog Inc. Class A				13.0%				29.0%				$3,522				737.2				2,709.1				130.2				351.6		10.0		339.8		$3,493				327.5		$3,744				$77.24				$77.29				(0.1%)				$87.76				(12.0%)				$93.9				82.2%				11.4x				10.3x				10.0x				8.6x				1.3x				1.2x				2.1x										2,463		2,435		2,537		NM		2,752		2,752		2,906		1.5%		7.0%		322		334		328		NM		333		333		411		13.1%		13.7%		12.9%		12.1%		14.1%		13.2%		13.1%		(73)		(70)		(82)		ERROR:#VALUE!		(95)		(95)		(95)		3.0%		2.9%		3.2%		3.5%		3.3%		3.0%		3.3%		130		2,709		4.8%

		6594				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														6594-JP				Nidec Corporation				15.9%				24.0%				$35,262				749.7				13,426.5				500.2				2,130.0		16.6		2,212.1		$44,481				2,037.7		$43,721				$116.31				$125.38				(7.2%)				$144.79				(19.7%)				$170.4				68.2%				21.5x				20.1x				16.6x				12.3x				2.6x				2.2x				0.4x										9,664		10,594		12,815		NM		14,553		14,553		15,837		15.2%		11.2%		1,574		1,802		2,038		NM		2,470		2,470		2,859		16.3%		17.0%		15.9%		17.0%		18.0%		16.4%		17.0%		(692)		(576)		(788)		ERROR:#VALUE!		(1,250)		(1,250)		(1,384)		7.2%		5.4%		6.1%		8.6%		8.7%		6.2%		7.8%		500		13,426		3.7%

		PH				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														PH-US				Parker-Hannifin Corporation				17.6%				25.5%				$24,502				4,117.2				11,046.4				327.9				1,948.6		12.6		2,430.2		$25,345				2,118.5		$32,678				$151.33				$157.04				(3.6%)				$203.81				(25.7%)				$212.8				71.1%				15.4x				10.4x				12.6x				9.1x				2.2x				1.7x				2.1x										11,882		11,200		13,351		NM		14,450		14,450		14,798		6.0%		5.3%		1,660		1,573		2,118		NM		2,514		2,514		2,688		14.0%		14.0%		15.9%		17.4%		18.2%		14.6%		17.1%		(181)		(145)		(277)		ERROR:#VALUE!		(260)		(260)		(286)		1.5%		1.3%		2.1%		1.8%		1.9%		1.6%		1.9%		328		11,046		3.0%

		RXN				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														RXN				Rexnord Corporation				17.9%				35.1%				$3,950				1,138.4				2,066.0				39.4				369.1		10.7		386.4		$4,240				359.9		$4,301				$22.98				$25.62				(10.3%)				$26.33				(12.7%)				$32.1				71.6%				12.0x				11.0x				10.7x				8.5x				1.9x				1.9x				3.1x										1,950		1,907		1,994		NM		2,066		2,066		2,118		1.1%		3.1%		320		299		360		NM		430		430		463		16.4%		15.7%		18.0%		20.8%		21.9%		16.7%		20.2%		(43)		(70)		(36)		ERROR:#VALUE!		(44)		(44)		(47)		2.2%		3.7%		1.8%		2.1%		2.2%		2.6%		2.0%		39		2,066		1.9%

		ROK				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														ROK				Rockwell Automation, Inc.				21.8%				48.9%				$19,918				866.5				6,663.6				371.8				1,450.4		13.7		1,367.0		$21,030				1,244.5		$25,068				$150.13				$161.55				(7.1%)				$199.97				(24.9%)				$209.4				71.7%				20.1x				15.4x				13.7x				12.3x				3.0x				2.8x				0.6x										6,170		5,947		6,409		NM		6,737		6,737		7,014		1.9%		4.6%		1,274		1,187		1,246		NM		1,534		1,534		1,619		20.7%		20.0%		19.4%		22.8%		23.1%		20.0%		21.8%		(123)		(116)		(136)		ERROR:#VALUE!		(132)		(132)		(151)		2.0%		2.0%		2.1%		2.0%		2.1%		2.0%		2.1%		372		6,664		5.6%

		6273				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														6273-JP				SMC Corporation				35.1%				51.5%				$15,863				(4,992.4)				5,332.7				182.6				1,873.8		8.5		1,942.8		$18,201				1,788.0		$24,805				$304.98				$318.99				(4.4%)				$437.78				(30.3%)				$509.5				59.9%				13.9x				9.4x				8.5x				8.5x				3.0x				2.9x				(2.7x)										3,948		4,301		5,134		NM		5,420		5,420		5,488		14.0%		3.4%		1,258		1,340		1,780		NM		1,872		1,872		1,863		31.9%		31.2%		34.7%		34.5%		33.9%		32.6%		34.4%		(245)		(239)		(225)		ERROR:#VALUE!		(318)		(318)		(333)		6.2%		5.6%		4.4%		5.9%		6.1%		5.4%		5.4%		183		5,333		3.4%

		SU				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														SU-FR				Schneider Electric SE				17.3%				39.1%				$46,735				6,915.4				29,616.9				1,137.7				5,113.9		9.1		5,113.9		$54,517				4,826.4		$54,977				$67.85				$69.90				(2.9%)				$88.16				(23.0%)				$94.8				71.6%				11.4x				10.7x				9.1x				8.8x				1.6x				1.5x				1.4x										29,542		27,315		27,908		NM		29,322		29,322		30,696		(2.8%)		4.9%		4,825		4,454		4,826		NM		4,924		4,924		5,336		16.3%		16.3%		17.3%		16.8%		17.4%		16.6%		17.2%		(1,004)		(950)		(845)		ERROR:#VALUE!		(870)		(870)		(891)		3.4%		3.5%		3.0%		3.0%		2.9%		3.3%		3.0%		1,138		29,617		3.8%

		SIE				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														SIE-DE				Siemens AG				11.8%				29.9%				$117,553				22,336.8				98,767.6				6,610.4				11,635.3		10.1		12,416.5		$138,954				12,505.1		$146,458				$111.35				$111.28				0.1%				$144.58				(23.0%)				$155.5				71.6%				11.7x				11.2x				10.1x				9.1x				1.2x				1.2x				1.9x										85,511		88,354		94,469		NM		95,872		95,872		99,640		5.1%		2.7%		9,817		11,447		12,002		NM		11,399		11,399		12,977		11.5%		13.0%		12.7%		11.9%		13.0%		12.4%		12.5%		(2,159)		(2,388)		(2,805)		ERROR:#VALUE!		(3,035)		(3,035)		(3,183)		2.5%		2.7%		3.0%		3.2%		3.2%		2.7%		3.1%		6,610		98,768		6.7%

		6506				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														6506-JP				Yaskawa Electric Corporation				15.2%				32.9%				$6,310				(94.0)				4,392.0				290.1				668.5		9.4		711.4		$9,036				574.7		$12,468				$24.10				$29.06				(17.1%)				$46.54				(48.2%)				$55.2				43.7%				21.7x				12.7x				9.4x				9.6x				1.4x				1.4x				(0.1x)										3,462		3,585		NM		NM		4,508		4,508		4,570		NA		NA		420		412		NM		NM		653		653		659		12.1%		11.5%		ERROR:#VALUE!		14.5%		14.4%		NA		NA		(200)		(149)		ERROR:#VALUE!		ERROR:#VALUE!		(262)		(262)		(234)		5.8%		4.2%		ERROR:#VALUE!		5.8%		5.1%		NA		NA		290		4,392		6.6%



								Median		ERROR:#VALUE!				ERROR:#NUM!																						ERROR:#VALUE!																						ERROR:#NUM!								ERROR:#NUM!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!										$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		ERROR:#DIV/0!																				Median		17.3%				32.9%																						10.7x																						(4.0%)								(23.0%)								71.6%				14.6x				11.5x				10.7x				9.1x				1.9x				1.7x				1.3x										$219,248		$215,614		$227,732		$0		$244,584		$244,584		$256,147		6.1%		9.5%		$34,278		$34,864		$37,231		$0		$40,676		$40,676		$44,925		15.6%		16.2%		16.3%		16.6%		17.5%		20.7%		21.8%		($6,408)		($6,297)		ERROR:#VALUE!		ERROR:#VALUE!		($8,203)		($8,203)		($8,590)		2.9%		2.9%		ERROR:#VALUE!		3.4%		3.4%		3.3%		3.5%		$12,573		$241,916		4.1%





								Mean		ERROR:#VALUE!				ERROR:#DIV/0!																						ERROR:#VALUE!																						ERROR:#DIV/0!								ERROR:#DIV/0!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!																																																																																																												Mean		20.9%				38.9%																						11.6x																						(4.9%)								(24.9%)								67.2%				15.8x				12.9x				11.6x				9.7x				2.7x				2.3x				0.8x





						Overall Median				ERROR:#VALUE!				ERROR:#NUM!																																												ERROR:#NUM!								ERROR:#NUM!								ERROR:#VALUE!												ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!																																																																																																										Overall Median				15.2%				30.6%																																												(3.6%)								(25.7%)								68.2%												9.8x				8.6x				1.4x				1.4x				0.6x



						Overall Mean				ERROR:#VALUE!				ERROR:#DIV/0!																																												ERROR:#DIV/0!								ERROR:#DIV/0!								ERROR:#VALUE!												ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!																																																																																																										Overall Mean				19.1%				36.2%																																												(4.2%)								(28.2%)								64.0%												10.7x				9.2x				2.3x				2.1x				0.5x







		REMOVED				Reason																																																																																																																																																																																																						REMOVED				Reason

		KUKA				Shareholding structure		Dec-18																																																																																																																																																																																																				KUKA				Shareholding structure		Dec-18

		FARO				Product spectrum		Dec-18																																																																																																																																																																																																				FARO				Product spectrum		Dec-18





		ADDED				Reason																																																																																																																																																																																																						ADDED				Reason

		Auto Comp.				Added full section		Dec-18																																																																																																																																																																																																				Auto Comp.				Added full section		Dec-18
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						Date		Forecast Year																																																																																																																																																																																																						Date		Forecast Year

						8/9/19		2019																																																																																																																																																																																																						1/7/19		2019

						6 months prior		Currency																																																																																																																																																																																																						6 months prior

						2/7/19		USD																																																																																																																																																																																																						7/8/18

						1 year prior																																																																																																																																																																																																								1 year prior

						8/8/18																																																																																																																																																																																																								1/6/18



						Test & Measurement 																																																																																																								Hardkey																																																																																																Test & Measurement 																																																																																																								Hardkey



																																																		Stock Performance																																																				Net Debt / 																																																																																																																																																				Stock Performance																																																				Net Debt / 

										LTM Margins																LTM				LTM				LTM		LTM		2/7/19		2/7/19		8/8/18		8/8/18		8/8/18				Current								1-Month								1-Year								% of												TEV / EBITDA								TEV / Revenue								EBITDA										Revenue														Revenue Growth				EBITDA														EBITDA Margin										Avg. Margin				CapEx														CapEx (% of Revenue)										Avg.				R&D		Revenue		R&D/Rev																				LTM Margins																LTM				LTM				LTM		LTM		7/8/18		7/8/18		1/6/18		1/6/18		1/6/18				Current								1-Month								1-Year								% of												TEV / EBITDA								TEV / Revenue								EBITDA										Revenue														Revenue Growth				EBITDA														EBITDA Margin										Avg. Margin				CapEx														CapEx (% of Revenue)										Avg.				R&D		Revenue		R&D/Rev

		Ticker								EBITDA				Gross				TEV				Net Debt				Net Sales				R&D				EBITDA		EV/EBITDA		EBITDA		TEV		Net Sales		EBITDA		TEV				Price				7/10/19				Change				8/9/18				Change				LTM High				LTM High				8/8/18				2/7/19				LTM				2019				LTM				2019				LTM										2015		2016		2017		2018A		2018F		2018		2019F		'15-17		'17-19F		2015		2016		2017		2018A		2018F		2018		2019F		2015		2016		2017		2018		2019F		'15-17		'17-19F		2015		2016		2017		2018A		2018F		2018		2019F		2015		2016		2017		2018		2019F		'15-17		'17-19F		LTM		LTM		%												Ticker								EBITDA				Gross				TEV				Net Debt				Net Sales				R&D				EBITDA		EV/EBITDA		EBITDA		TEV		Net Sales		EBITDA		TEV				Price				12/8/18				Change				1/7/18				Change				LTM High				LTM High				1/6/18				7/8/18				LTM				2019				LTM				2019				LTM										2015		2016		2017		2018A		2018F		2018		2019F		'15-17		'17-19F		2015		2016		2017		2018A		2018F		2018		2019F		2015		2016		2017		2018		2019F		'15-17		'17-19F		2015		2016		2017		2018A		2018F		2018		2019F		2015		2016		2017		2018		2019F		'15-17		'17-19F		LTM		LTM		%



						Sensors and Instrumentation																																																																																																																																																																																																								Sensors and Instrumentation

		AME				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												AME				AMETEK, Inc.				26.2%				37.0%				$17,255				1,382.5				4,717.6				130.4				1,238.0		13.9x		1,202.1		$18,360				1,115.1		$18,636				$68.05				$70.85				(4.0%)				$73.79				(7.8%)				$81.9				83.1%				16.7x				15.3x				13.9x				12.3x				3.7x				3.3x				1.1x										3,974		3,840		4,300		NM		4,837		4,837		5,253		4.0%		10.5%		1,094		1,007		1,115		NM		1,271		1,271		1,402		27.5%		26.2%		25.9%		26.3%		26.7%		26.6%		26.3%		(69)		(63)		(75)		ERROR:#VALUE!		(85)		(85)		(90)		1.7%		1.6%		1.7%		1.8%		1.7%		1.7%		1.7%		130		4,718		2.8%

		BMI				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												BMI				Badger Meter, Inc.				18.8%				37.8%				$1,457				25.3				426.0				10.6				79.9		18.2x		68.7		$1,376				80.0		$1,405				$49.05				$53.75				(8.7%)				$47.10				4.1%				$57.1				85.9%				17.6x				20.0x				18.2x				16.0x				3.4x				3.2x				0.3x										378		394		402		NM		434		434		458		3.2%		6.6%		63		73		80		NM		82		82		91		16.7%		18.6%		19.9%		19.0%		19.9%		18.4%		19.6%		(20)		(11)		(15)		ERROR:#VALUE!		(12)		(12)		(15)		5.2%		2.7%		3.7%		2.9%		3.2%		3.9%		3.3%		11		426		2.5%

		DHR				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												DHR				Danaher Corporation				24.4%				56.1%				$81,233				9,841.6				19,615.2				1,210.5				4,780.5		17.0x		4,707.2		$80,903				4,418.6		$76,776				$100.45				$101.87				(1.4%)				$94.71				6.1%				$110.9				90.6%				17.4x				17.2x				17.0x				16.2x				4.1x				4.0x				2.1x										20,563		16,882		18,330		NM		19,822		19,822		20,377		(5.6%)		5.4%		4,800		4,115		4,419		NM		4,742		4,742		5,010		23.3%		24.4%		24.1%		23.9%		24.6%		23.9%		24.2%		(633)		(590)		(620)		ERROR:#VALUE!		(628)		(628)		(663)		3.1%		3.5%		3.4%		3.2%		3.3%		3.3%		3.3%		1,211		19,615		6.2%

		ESE				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												ESE				ESCO Technologies Inc.				17.9%				34.1%				$1,888				207.7				771.6				NM				138.2		13.7x		125.8		$1,784				117.5		$1,817				$64.50				$65.96				(2.2%)				$61.30				5.2%				$71.5				90.2%				15.5x				14.2x				13.7x				12.2x				2.4x				2.3x				1.5x										550		585		713		NM		781		781		817		13.9%		7.0%		85		102		118		NM		143		143		155		15.5%		17.5%		16.5%		18.2%		19.0%		16.5%		17.9%		(19)		(26)		(36)		ERROR:#VALUE!		(21)		(21)		(21)		3.4%		4.5%		5.0%		2.7%		2.6%		4.3%		3.4%		NM		772		NM

		BIT:SIS				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												SIS-DE				First Sensor AG				8.5%				16.7%				$266				35.6				181.6				0.2				15.5		17.2x		15.5		$282				20.6		$314				$22.43				$22.21				1.0%				$27.80				(19.3%)				$39.2				57.2%				15.3x				18.2x				17.2x				10.0x				1.5x				1.4x				2.3x										153		166		166		NM		179		179		192		4.4%		7.3%		13		21		21		NM		26		26		27		8.4%		12.6%		12.4%		14.4%		13.9%		11.1%		13.5%		(8)		(7)		(15)		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		5.1%		4.4%		8.9%		ERROR:#VALUE!		ERROR:#VALUE!		6.2%		NA		0		182		0.1%

		FLIR				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												FLIR				FLIR Systems, Inc.				23.3%				50.0%				$5,916				(171.7)				1,822.0				175.8				425.0		13.9x		425.6		$7,169				384.0		$6,640				$43.38				$43.33				0.1%				$48.25				(10.1%)				$63.9				67.9%				17.3x				16.8x				13.9x				12.6x				3.2x				3.2x				(0.4x)										1,557		1,662		1,800		NM		1,795		1,795		1,869		7.5%		1.9%		357		355		384		NM		407		407		471		22.9%		21.3%		21.3%		22.7%		25.2%		21.9%		23.1%		(68)		(36)		(42)		ERROR:#VALUE!		(28)		(28)		(44)		4.4%		2.2%		2.3%		1.6%		2.4%		3.0%		2.1%		176		1,822		9.6%

		HON				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												HON				Honeywell International Inc.				21.2%				36.7%				$108,016				6,598.0				42,901.0				1,835.0				9,106.0		11.9x		9,155.0		$117,431				9,168.0		$127,356				$134.62				$138.71				(2.9%)				$155.58				(13.5%)				$167.7				80.3%				13.9x				12.8x				11.9x				12.2x				2.5x				2.9x				0.7x										38,564		39,305		40,519		NM		41,791		41,791		37,008		2.5%		(4.4%)		8,148		8,378		9,168		NM		9,325		9,325		8,875		21.1%		21.3%		22.6%		22.3%		24.0%		21.7%		23.0%		(1,073)		(1,095)		(1,031)		ERROR:#VALUE!		(838)		(838)		(768)		2.8%		2.8%		2.5%		2.0%		2.1%		2.7%		2.2%		1,835		42,901		4.3%

		ITRI				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												ITRI				Itron, Inc.				10.7%				29.3%				$2,877				920.8				2,339.8				205.7				251.4		11.4x		148.0		$3,418				228.1		$3,222				$48.50				$51.99				(6.7%)				$70.20				(30.9%)				$77.4				62.7%				14.1x				23.1x				11.4x				9.6x				1.2x				1.2x				3.7x										1,884		2,013		2,018		NM		2,380		2,380		2,499		3.5%		11.3%		113		214		228		NM		235		235		299		6.0%		10.6%		11.3%		9.9%		12.0%		9.3%		11.0%		(44)		(44)		(49)		ERROR:#VALUE!		(55)		(55)		(50)		2.3%		2.2%		2.5%		2.3%		2.0%		2.3%		2.3%		206		2,340		8.8%

		JEN				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												JEN-DE				JENOPTIK AG				15.0%				33.8%				$1,561				19.2				968.2				53.6				145.5		10.7x		139.4		$2,029				121.0		$1,917				$26.94				$30.23				(10.9%)				$35.00				(23.0%)				$46.6				57.9%				15.8x				14.6x				10.7x				10.2x				1.6x				1.6x				0.1x										741		757		844		NM		941		941		988		6.7%		8.2%		91		100		121		NM		142		142		153		12.3%		13.2%		14.3%		15.1%		15.4%		13.3%		15.0%		(22)		(32)		(39)		ERROR:#VALUE!		(43)		(43)		(45)		3.0%		4.3%		4.6%		4.6%		4.6%		4.0%		4.6%		54		968		5.5%

		MGGT				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												MGGT-GB				Meggitt PLC				22.6%				33.5%				$6,182				1,468.3				2,700.9				112.1				610.4		10.1x		610.4		$7,122				629.5		$6,553				$6.00				$6.14				(2.2%)				$6.66				(9.9%)				$7.6				79.3%				10.4x				11.7x				10.1x				10.0x				2.3x				2.2x				2.4x										2,517		2,688		2,611		NM		2,608		2,608		2,783		1.9%		3.3%		633		657		629		NM		584		584		618		25.1%		24.4%		24.1%		22.4%		22.2%		24.6%		22.9%		(275)		(261)		(254)		ERROR:#VALUE!		(151)		(151)		(161)		10.9%		9.7%		9.7%		5.8%		5.8%		10.1%		7.1%		112		2,701		4.2%

		MTSC				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												MTSC				MTS Systems Corporation				13.2%				39.5%				$1,113				316.6				778.4				34.3				102.8		10.8x		103.5		$1,370				100.8		$1,374				$41.28				$47.59				(13.3%)				$53.30				(22.6%)				$57.0				72.4%				13.6x				13.2x				10.8x				NA				1.4x				1.3x				3.1x										562		709		783		NM		797		797		865		18.0%		5.1%		80		69		101		NM		NM		NM		NM		14.3%		9.7%		12.9%		ERROR:#VALUE!		ERROR:#VALUE!		12.3%		NA		(21)		(19)		(16)		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		3.7%		2.7%		2.0%		ERROR:#VALUE!		ERROR:#VALUE!		2.8%		NA		34		778		4.4%

		NATI				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												NATI				National Instruments Corporation				19.4%				75.4%				$5,456				(482.4)				1,353.2				251.2				262.5		20.8x		253.0		$5,363				239.0		$5,294				$44.58				$47.00				(5.1%)				$43.43				2.6%				$53.6				83.2%				22.1x				21.2x				20.8x				19.2x				4.0x				3.7x				(1.8x)										1,202		1,227		1,290		NM		1,378		1,378		1,485		3.6%		7.3%		193		197		239		NM		256		256		284		16.1%		16.1%		18.5%		18.6%		19.1%		16.9%		18.8%		(68)		(79)		(74)		ERROR:#VALUE!		(54)		(54)		(48)		5.7%		6.4%		5.8%		3.9%		3.3%		5.9%		4.3%		251		1,353		18.6%

		OXIG				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												OXIG-GB				Oxford Instruments plc				18.4%				47.6%				$676				15.0				418.1				28.1				77.1		8.8x		70.5		$794				76.0		$728				$11.45				$11.58				(1.1%)				$11.68				(1.9%)				$14.8				77.5%				9.6x				11.3x				8.8x				8.8x				1.6x				1.6x				0.2x										560		484		390		NM		400		400		413		(16.5%)		2.8%		71		86		74		NM		74		74		76		12.6%		17.7%		19.0%		18.5%		18.5%		16.4%		18.7%		(17)		(15)		(14)		ERROR:#VALUE!		(9)		(9)		(8)		3.0%		3.2%		3.6%		2.1%		1.8%		3.3%		2.5%		28		418		6.7%

		ST				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												ST				Sensata Technologies Holding PLC				26.1%				31.9%				$9,908				2,430.9				3,449.5				142.2				899.6		11.0x		888.7		$10,961				856.6		$11,489				$44.35				$44.23				0.3%				$52.16				(15.0%)				$57.4				77.3%				13.4x				12.3x				11.0x				10.0x				2.9x				2.7x				2.7x										2,920		3,202		3,308		NM		3,540		3,540		3,651		6.4%		5.1%		654		805		857		NM		935		935		989		22.4%		25.2%		25.9%		26.4%		27.1%		24.5%		26.5%		(177)		(130)		(145)		ERROR:#VALUE!		(152)		(152)		(161)		6.1%		4.1%		4.4%		4.3%		4.4%		4.8%		4.4%		142		3,450		4.1%

		SXS				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												SXS-GB				Spectris plc				16.9%				54.0%				$3,769				305.6				2,071.6				135.4				349.2		10.8x		349.2		$4,357				332.4		$4,268				$28.94				$30.94				(6.5%)				$35.10				(17.6%)				$39.8				72.7%				12.8x				12.5x				10.8x				10.1x				1.8x				1.8x				0.9x										1,818		1,816		1,965		NM		2,018		2,018		2,104		4.0%		3.5%		313		308		332		NM		349		349		375		17.2%		16.9%		16.9%		17.3%		17.8%		17.0%		17.4%		(40)		(39)		(96)		ERROR:#VALUE!		(106)		(106)		(64)		2.2%		2.1%		4.9%		5.2%		3.0%		3.1%		4.4%		135		2,072		6.5%

		TDY				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												TDY				Teledyne Technologies Incorporated				17.9%				38.2%				$8,367				711.2				2,857.8				177.7				510.9		16.4x		513.2		$8,270				476.7		$7,765				$205.81				$204.02				0.9%				$186.31				10.5%				$250.9				82.0%				16.3x				16.1x				16.4x				14.9x				2.9x				2.8x				1.4x										2,298		2,150		2,604		NM		2,881		2,881		3,001		6.4%		7.4%		390		346		477		NM		529		529		563		16.9%		16.1%		18.3%		18.3%		18.8%		17.1%		18.5%		(47)		(88)		(59)		ERROR:#VALUE!		(90)		(90)		(88)		2.0%		4.1%		2.2%		3.1%		2.9%		2.8%		2.8%		178		2,858		6.2%

		6841				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												6841-JP				Yokogawa Electric Corp.				12.5%				43.2%				$4,186				(442.5)				3,668.5				239.8				460.3		9.1x		480.8		$4,262				453.7		$5,108				$17.08				$18.22				(6.2%)				$20.23				(15.6%)				$22.3				76.5%				11.3x				8.9x				9.1x				7.5x				1.1x				1.0x				(1.0x)										3,518		3,585		3,642		NM		3,809		3,809		3,987		1.7%		4.6%		486		431		451		NM		496		496		560		13.8%		12.0%		12.4%		13.0%		14.0%		12.7%		13.1%		(114)		(127)		(121)		ERROR:#VALUE!		(139)		(139)		(143)		3.3%		3.5%		3.3%		3.6%		3.6%		3.4%		3.5%		240		3,669		6.5%



								Median		ERROR:#VALUE!				ERROR:#NUM!																						ERROR:#VALUE!																						ERROR:#NUM!								ERROR:#NUM!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!										$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		ERROR:#DIV/0!																		Median		18.4%				37.8%																						13.8x																						(2.9%)								(10.1%)								77.5%				15.7x				16.1x				11.9x				11.2x				2.4x				2.3x				1.3x										$83,759		$81,466		$85,684		$0		$90,392		$90,392		$87,748		3.9%		5.5%		$17,583		$17,264		$18,813		$0		$19,597		$19,597		$19,947		21.0%		21.2%		22.0%		21.7%		22.7%		17.9%		19.3%		($2,715)		($2,661)		($2,700)		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		3.2%		3.3%		3.2%		ERROR:#VALUE!		ERROR:#VALUE!		4.0%		3.5%		$4,743		$91,041		6.1%





								Mean		ERROR:#VALUE!				ERROR:#DIV/0!																						ERROR:#VALUE!																						ERROR:#DIV/0!								ERROR:#DIV/0!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!																																																																																																										Mean		18.4%				40.9%																						13.8x																						(4.1%)								(9.3%)								76.3%				15.4x				16.4x				13.3x				12.0x				2.5x				2.4x				1.4x



						Condition Monitoring																																																																																																																																																																																																								Condition Monitoring

		HEXA B				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												HEXA.B-SE				Hexagon AB				31.0%				56.8%				$19,175				2,468.8				4,405.5				257.5				1,365.2		14.0x		1,293.2		$22,085				1,219.0		$21,279				$46.05				$46.24				(0.4%)				$52.32				(12.0%)				$62.3				74.0%				17.5x				17.1x				14.0x				12.6x				4.4x				4.1x				1.8x								Name		3,375		3,484		3,915		NM		4,290		4,290		4,623		7.7%		8.7%		993		1,046		1,219		NM		1,374		1,374		1,524		29.4%		30.0%		31.1%		32.0%		33.0%		30.2%		32.0%		(269)		(289)		(318)		ERROR:#VALUE!		(423)		(423)		(370)		8.0%		8.3%		8.1%		9.9%		8.0%		8.1%		8.7%		257		4,405		5.8%

		MG				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												MG				Mistras Group, Inc.				8.9%				26.0%				$567				146.6				749.2				2.9				66.7		8.5x		63.2		$762				54.0		$807				$14.78				$16.13				(8.4%)				$22.96				(35.6%)				$23.6				62.6%				14.9x				12.1x				8.5x				6.0x				0.8x				0.7x				2.2x										712		693		701		NM		740		740		777		(0.7%)		5.3%		70		64		54		NM		78		78		95		9.8%		9.2%		7.7%		10.5%		12.3%		8.9%		10.2%		(16)		(10)		(21)		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		2.2%		1.4%		2.9%		ERROR:#VALUE!		ERROR:#VALUE!		2.2%		NA		3		749		0.4%

		TISI				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												TISI-US				Team, Inc.				2.6%				25.9%				$817				361.0				1,253.5				NM				32.9		24.8x		31.0		$1,080				13.8		$848				$15.20				$16.56				(8.2%)				$16.30				(6.7%)				$25.6				59.5%				NM				34.9x				24.8x				7.8x				0.7x				0.6x				11.0x										572		1,197		1,200		NM		1,252		1,252		1,336		44.9%		5.5%		43		65		14		NM		72		72		104		7.5%		5.4%		1.1%		5.7%		7.8%		4.7%		4.9%		(26)		(46)		(37)		ERROR:#VALUE!		(26)		(26)		(28)		4.5%		3.8%		3.1%		2.1%		2.1%		3.8%		2.4%		NM		1,253		NM



								Median		ERROR:#VALUE!				ERROR:#NUM!																						ERROR:#VALUE!																						ERROR:#NUM!								ERROR:#NUM!						ERROR:#NUM!		ERROR:#VALUE!				ERROR:#VALUE!		ERROR:#NUM!		ERROR:#VALUE!		ERROR:#NUM!		ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!										$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		ERROR:#DIV/0!																		Median		8.9%				26.0%																						14.0x																						(8.2%)								(12.0%)						ERROR:#NUM!		62.6%				16.2x		ERROR:#NUM!		17.1x		ERROR:#NUM!		14.0x				7.8x				0.8x				0.7x				2.2x										$4,659		$5,373		$5,816		$0		$6,282		$6,282		$6,735		17.3%		6.5%		$1,106		$1,174		$1,287		$0		$1,523		$1,523		$1,724		23.7%		21.9%		22.1%		24.2%		25.6%		14.6%		15.7%		($311)		($344)		($375)		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		6.7%		6.4%		6.4%		ERROR:#VALUE!		ERROR:#VALUE!		4.7%		5.5%		$260		$6,408		3.1%





								Mean		ERROR:#VALUE!				ERROR:#DIV/0!																						ERROR:#VALUE!																						ERROR:#DIV/0!								ERROR:#DIV/0!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!																																																																																																										Mean		14.2%				36.2%																						15.8x																						(5.7%)								(18.1%)								65.4%				16.2x				21.3x				15.8x				8.8x				1.9x				1.8x				5.0x





						Overall Median				ERROR:#VALUE!				ERROR:#NUM!																						ERROR:#VALUE!																						ERROR:#NUM!								ERROR:#NUM!								ERROR:#VALUE!												ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!																																																																																																								Overall Median				18.2%				37.4%																						ERROR:#REF!																						(3.5%)								(11.0%)								76.9%												12.8x				10.2x				2.4x				2.3x				1.4x



						Overall Mean				ERROR:#VALUE!				ERROR:#DIV/0!																						ERROR:#VALUE!																						ERROR:#DIV/0!								ERROR:#DIV/0!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!																																																																																																								Overall Mean				17.8%				40.2%																						ERROR:#REF!																						(4.3%)								(10.6%)								74.6%				ERROR:#NUM!				ERROR:#NUM!				13.7x				11.5x				2.4x				2.3x				1.7x
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						Date		Forecast Year																																																																																																																																																																																																								Date		Forecast Year

						8/9/19		2019																																																																																																																																																																																																								1/7/19		2019

						6 months prior		Currency																																																																																																																																																																																																								6 months prior

						2/7/19		USD																																																																																																																																																																																																								7/8/18

						1 year prior																																																																																																																																																																																																										1 year prior

						8/8/18																																																																																																																																																																																																										1/6/18



						Engineered Components																																																																																																								Hardkey																																																																																																		Engineered Components																																																																																																								Hardkey



																																																		Stock Performance																																																				Net Debt / 																																																																																																																																																						Stock Performance																																																				Net Debt / 

										LTM Margins																LTM				LTM				LTM		LTM		2/7/19		2/7/19		8/8/18		8/8/18		8/8/18				Current								1-Month								1-Year								% of												TEV / EBITDA								TEV / Revenue								EBITDA										Revenue														Revenue Growth				EBITDA														EBITDA Margin										Avg. Margin				CapEx														CapEx (% of Revenue)										Avg.				R&D		Revenue		R&D/Rev																						LTM Margins																LTM				LTM				LTM		LTM		7/8/18		7/8/18		1/6/18		1/6/18		1/6/18				Current								1-Month								1-Year								% of												TEV / EBITDA								TEV / Revenue								EBITDA										Revenue														Revenue Growth				EBITDA														EBITDA Margin										Avg. Margin				CapEx														CapEx (% of Revenue)										Avg.				R&D		Revenue		R&D/Rev

		Ticker								EBITDA				Gross				TEV				Net Debt				Net Sales				R&D				EBITDA		EV/EBITDA		EBITDA		TEV		Net Sales		EBITDA		TEV				Price				7/10/19				Change				8/9/18				Change				LTM High				LTM High				8/8/18				2/7/19				LTM				2019				LTM				2019				LTM										2015		2016		2017		2018A		2018F		2018		2019F		'15-17		'17-19F		2015		2016		2017		2018A		2018F		2018		2019F		2015		2016		2017		2018		2019F		'15-17		'17-19F		2015		2016		2017		2018A		2018F		2018		2019F		2015		2016		2017		2018		2019F		'15-17		'17-19F		LTM		LTM		%														Ticker								EBITDA				Gross				TEV				Net Debt				Net Sales				R&D				EBITDA		EV/EBITDA		EBITDA		TEV		Net Sales		EBITDA		TEV				Price				12/8/18				Change				1/7/18				Change				LTM High				LTM High				1/6/18				7/8/18				LTM				2019				LTM				2019				LTM										2015		2016		2017		2018A		2018F		2018		2019F		'15-17		'17-19F		2015		2016		2017		2018A		2018F		2018		2019F		2015		2016		2017		2018		2019F		'15-17		'17-19F		2015		2016		2017		2018A		2018F		2018		2019F		2015		2016		2017		2018		2019F		'15-17		'17-19F		LTM		LTM		%



						Pumps and Filtration																																																																																																																																																																																																										Pumps and Filtration

		CFX				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														CFX				Colfax Corporation				12.9%				29.3%				$3,578				856.1				3,555.7				42.9				459.7		7.8x		440.0		$4,789				451.1		$5,898				$21.15				$23.05				(8.2%)				$40.75				(48.1%)				$42.1				50.3%				13.1x				10.9x				7.8x				6.7x				1.0x				0.9x				1.9x										3,967		3,647		3,300		NM		3,661		3,661		3,842		(8.8%)		7.9%		505		457		451		NM		470		470		535		12.7%		12.5%		13.7%		12.8%		13.9%		13.0%		13.5%		(70)		(63)		(69)		ERROR:#VALUE!		(62)		(62)		(72)		1.8%		1.7%		2.1%		1.7%		1.9%		1.9%		1.9%		43		3,556		1.2%

		DCI				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														DCI				Donaldson Company, Inc.				16.7%				34.0%				$6,170				504.7				2,790.8				59.9				465.1		13.3x		444.3		$6,323				418.1		$6,903				$43.11				$48.92				(11.9%)				$49.56				(13.0%)				$59.4				72.5%				16.5x				14.2x				13.3x				11.6x				2.2x				2.0x				1.1x										2,260		2,258		2,540		NM		2,836		2,836		3,044		6.0%		9.5%		345		385		427		NM		485		485		531		15.3%		17.1%		16.8%		17.1%		17.4%		16.4%		17.1%		(86)		(58)		(82)		ERROR:#VALUE!		(114)		(114)		(140)		3.8%		2.6%		3.2%		4.0%		4.6%		3.2%		4.0%		60		2,791		2.1%

		ESE				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														ESE				ESCO Technologies Inc.				17.9%				34.1%				$1,888				207.7				771.6				NM				138.2		13.7x		125.8		$1,784				117.5		$1,817				$64.50				$65.96				(2.2%)				$61.30				5.2%				$71.5				90.2%				15.5x				14.2x				13.7x				12.2x				2.4x				2.3x				1.5x										550		585		713		NM		781		781		817		13.9%		7.0%		85		102		118		NM		143		143		155		15.5%		17.5%		16.5%		18.2%		19.0%		16.5%		17.9%		(19)		(26)		(36)		ERROR:#VALUE!		(21)		(21)		(21)		3.4%		4.5%		5.0%		2.7%		2.6%		4.3%		3.4%		NM		772		NM

		ESNT				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														ESNT-GB				Essentra plc				11.8%				6.2%				$1,531				320.7				1,370.4				NM				162.0		9.4x		162.0		$1,990				154.4		$2,220				$4.53				$4.62				(1.9%)				$7.28				(37.7%)				$7.5				60.1%				14.4x				12.3x				9.4x				8.5x				1.1x				1.1x				2.0x										1,677		1,347		1,323		NM		1,310		1,310		1,339		(11.2%)		0.6%		307		188		154		NM		164		164		179		18.3%		14.0%		11.7%		12.5%		13.4%		14.6%		12.5%		(90)		(63)		(61)		ERROR:#VALUE!		(70)		(70)		(70)		5.3%		4.7%		4.6%		5.3%		5.2%		4.9%		5.1%		NM		1,370		NM

		FLS				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														FLS				Flowserve Corporation				10.5%				31.3%				$6,015				974.1				3,879.9				38.6				407.2		14.8x		410.4		$6,354				371.3		$6,589				$38.24				$45.40				(15.8%)				$43.40				(11.9%)				$56.9				67.3%				17.7x				15.5x				14.8x				10.7x				1.6x				1.5x				2.4x										4,569		3,992		3,661		NM		3,901		3,901		4,071		(10.5%)		5.4%		752		542		371		NM		489		489		564		16.5%		13.6%		10.1%		12.5%		13.9%		13.4%		12.2%		(182)		(90)		(62)		ERROR:#VALUE!		(75)		(75)		(90)		4.0%		2.2%		1.7%		1.9%		2.2%		2.6%		1.9%		39		3,880		1.0%

		FELE				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														FELE				Franklin Electric Co., Inc.				13.3%				33.3%				$2,240				175.9				1,269.7				20.8				169.0		13.3x		161.6		$2,370				149.0		$2,296				$43.69				$40.81				7.1%				$45.40				(3.8%)				$51.5				84.9%				15.4x				14.7x				13.3x				11.9x				1.8x				1.7x				1.0x										925		950		1,125		NM		1,293		1,293		1,356		10.3%		9.8%		133		144		149		NM		174		174		188		14.4%		15.1%		13.2%		13.5%		13.8%		14.3%		13.5%		(26)		(39)		(33)		ERROR:#VALUE!		(25)		(25)		(38)		2.8%		4.1%		3.0%		1.9%		2.8%		3.3%		2.6%		21		1,270		1.6%

		GGG				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														GGG				Graco Inc.				29.3%				53.9%				$7,326				132.8				1,621.7				63.0				475.6		15.4x		459.9		$7,968				418.0		$8,175				$41.57				$42.02				(1.1%)				$46.21				(10.0%)				$49.7				83.7%				19.6x				17.3x				15.4x				14.2x				4.5x				4.2x				0.3x										1,286		1,329		1,475		NM		1,653		1,653		1,738		7.1%		8.5%		347		354		418		NM		487		487		516		27.0%		26.6%		28.3%		29.4%		29.7%		27.3%		29.2%		(42)		(42)		(40)		ERROR:#VALUE!		(75)		(75)		(90)		3.2%		3.2%		2.7%		4.5%		5.2%		3.0%		4.1%		63		1,622		3.9%

		IEX				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														IEX				IDEX Corporation				26.4%				48.1%				$10,409				357.0				2,455.5				76.4				649.3		16.0x		629.2		$11,076				587.3		$10,903				$129.35				$133.64				(3.2%)				$134.74				(4.0%)				$157.8				81.9%				18.6x				17.6x				16.0x				14.8x				4.2x				4.0x				0.5x										2,021		2,113		2,287		NM		2,485		2,485		2,600		6.4%		6.6%		509		538		587		NM		663		663		702		25.2%		25.5%		25.7%		26.7%		27.0%		25.4%		26.5%		(44)		(38)		(44)		ERROR:#VALUE!		(52)		(52)		(50)		2.2%		1.8%		1.9%		2.1%		1.9%		2.0%		2.0%		76		2,455		3.1%

		IMI				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														IMI-GB				IMI plc				16.8%				42.0%				$3,890				590.8				2,447.7				61.8				410.7		9.5x		410.7		$4,477				369.9		$5,477				$12.15				$11.35				7.0%				$18.93				(35.8%)				$20.0				60.7%				14.8x				10.9x				9.5x				9.1x				1.6x				1.6x				1.4x										2,379		2,225		2,255		NM		2,384		2,384		2,470		(2.6%)		4.7%		424		369		370		NM		397		397		426		17.8%		16.6%		16.4%		16.6%		17.2%		16.9%		16.8%		(108)		(96)		(90)		ERROR:#VALUE!		(76)		(76)		(79)		4.5%		4.3%		4.0%		3.2%		3.2%		4.3%		3.5%		62		2,448		2.5%

		ITT				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														ITT				ITT, Inc.				17.2%				32.1%				$3,966				(369.6)				2,750.3				100.2				472.1		8.4x		447.7		$4,355				404.4		$4,598				$48.85				$50.59				(3.4%)				$54.09				(9.7%)				$63.0				77.5%				11.4x				9.7x				8.4x				7.6x				1.4x				1.4x				(0.8x)										2,486		2,405		2,585		NM		2,765		2,765		2,911		2.0%		6.1%		397		366		404		NM		476		476		525		16.0%		15.2%		15.6%		17.2%		18.0%		15.6%		17.0%		(87)		(111)		(113)		ERROR:#VALUE!		(92)		(92)		(101)		3.5%		4.6%		4.4%		3.3%		3.5%		4.2%		3.7%		100		2,750		3.6%

		PNR				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														PNR				Pentair plc				18.8%				35.8%				$7,437				734.1				3,485.5				85.7				657.0		11.3x		768.1		$8,252				941.1		$14,675				$38.15				$39.72				(4.0%)				$72.66				(47.5%)				$74.8				51.0%				15.6x				10.7x				11.3x				12.0x				2.1x				2.4x				1.1x										6,449		4,890		4,937		NM		2,960		2,960		3,050		(12.5%)		(21.4%)		1,111		920		941		NM		587		587		622		17.2%		18.8%		19.1%		19.8%		20.4%		18.4%		19.8%		(134)		(118)		(71)		ERROR:#VALUE!		(49)		(49)		(53)		2.1%		2.4%		1.4%		1.7%		1.7%		2.0%		1.6%		86		3,486		2.5%

		FLOW				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														FLOW				SPX Flow, Inc.				11.6%				30.7%				$1,942				616.2				2,081.0				17.4				242.1		8.0x		227.2		$2,549				199.6		$2,661				$30.33				$33.13				(8.5%)				$47.34				(35.9%)				$54.9				55.2%				13.3x				11.2x				8.0x				7.2x				0.9x				0.9x				2.5x										2,389		1,996		1,952		NM		2,093		2,093		2,115		(9.6%)		4.1%		273		202		200		NM		247		247		272		11.4%		10.1%		10.2%		11.8%		12.8%		10.6%		11.6%		(57)		(44)		(19)		ERROR:#VALUE!		(26)		(26)		(37)		2.4%		2.2%		1.0%		1.2%		1.8%		1.9%		1.3%		17		2,081		0.8%

		SUN				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														SUN-CH				Sulzer AG				9.7%				30.6%				$3,209				525.6				3,318.9				86.9				321.6		10.0x		321.6		$4,387				285.7		$4,688				$82.76				$88.41				(6.4%)				$129.08				(35.9%)				$148.2				55.8%				16.4x				13.6x				10.0x				7.4x				1.0x				0.9x				1.6x										3,086		2,920		3,098		NM		3,359		3,359		3,582		0.2%		7.5%		311		295		286		NM		370		370		435		10.1%		10.1%		9.2%		11.0%		12.1%		9.8%		10.8%		(77)		(76)		(82)		ERROR:#VALUE!		(108)		(108)		(94)		2.5%		2.6%		2.7%		3.2%		2.6%		2.6%		2.8%		87		3,319		2.6%

		TREL B				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														TREL.B-SE				Trelleborg AB				16.8%				31.6%				$5,578				1,235.3				3,940.2				62.7				661.9		8.4x		657.3		$6,906				604.8		$7,852				$16.01				$15.57				2.8%				$24.26				(34.0%)				$27.1				59.1%				13.0x				10.5x				8.4x				7.5x				1.4x				1.4x				1.9x								Name		2,940		3,170		3,697		NM		3,816		3,816		4,012		12.1%		4.2%		464		510		605		NM		681		681		746		15.8%		16.1%		16.4%		17.8%		18.6%		16.1%		17.6%		(156)		(134)		(168)		ERROR:#VALUE!		(218)		(218)		(194)		5.3%		4.2%		4.6%		5.7%		4.8%		4.7%		5.0%		63		3,940		1.6%

		XYL				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														XYL				Xylem Inc.				18.5%				39.1%				$14,263				2,127.0				5,094.0				186.0				944.0		15.1x		918.0		$14,330				864.0		$14,323				$66.94				$65.69				1.9%				$69.23				(3.3%)				$82.4				81.2%				16.6x				15.6x				15.1x				13.0x				2.8x				2.6x				2.3x										3,672		3,769		4,701		NM		5,189		5,189		5,443		13.1%		7.6%		625		660		864		NM		990		990		1,097		17.0%		17.5%		18.4%		19.1%		20.2%		17.6%		19.2%		(117)		(124)		(170)		ERROR:#VALUE!		(200)		(200)		(200)		3.2%		3.3%		3.6%		3.9%		3.7%		3.4%		3.7%		186		5,094		3.7%



								Median		ERROR:#VALUE!				ERROR:#NUM!																						ERROR:#VALUE!																						ERROR:#NUM!								ERROR:#NUM!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!										$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		ERROR:#DIV/0!																				Median		16.8%				33.3%																						11.3x																						(3.2%)								(13.0%)								67.3%				15.5x				13.6x				11.3x				10.7x				1.6x				1.6x				1.5x										$40,654		$37,597		$39,648		$0		$40,486		$40,486		$42,389		1.1%		4.5%		$6,587		$6,032		$6,345		$0		$6,823		$6,823		$7,492		16.2%		16.0%		16.0%		16.9%		17.7%		16.4%		17.0%		($1,293)		($1,123)		($1,141)		ERROR:#VALUE!		($1,264)		($1,264)		($1,329)		3.2%		3.0%		2.9%		3.1%		3.1%		3.2%		3.1%		$902		$40,833		2.3%





								Mean		ERROR:#VALUE!				ERROR:#DIV/0!																						ERROR:#VALUE!																						ERROR:#DIV/0!								ERROR:#DIV/0!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!																																																																																																												Mean		16.6%				34.1%																						11.6x																						(3.2%)								(21.7%)								68.8%				15.5x				13.3x				11.6x				10.3x				2.0x				1.9x				1.4x



						Valves and Fittings																																																																																																																																																																																																										Valves and Fittings

		AALB				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														AALB-NL				Aalberts Industries N.V.				15.9%				19.8%				$4,527				869.0				3,233.9				NM				514.3		8.8x		514.3		$6,051				476.4		$6,597				$32.84				$33.17				(1.0%)				$53.12				(38.2%)				$55.6				59.1%				13.8x				11.8x				8.8x				8.4x				1.4x				NA				1.7x										2,745		2,790		3,039		NM		NM		NM		NM		5.2%		NA		386		407		476		NM		NM		NM		539		14.1%		14.6%		15.7%		ERROR:#VALUE!		ERROR:#VALUE!		14.8%		NA		(110)		(128)		(136)		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		4.0%		4.6%		4.5%		ERROR:#VALUE!		ERROR:#VALUE!		4.4%		NA		NM		3,234		NM

		CIR				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														CIR				CIRCOR International, Inc.				9.1%				28.4%				$1,190				729.8				1,080.0				5.5				97.8		12.2x		83.5		$1,508				64.7		$1,539				$23.18				$28.18				(17.7%)				$50.68				(54.3%)				$54.9				42.2%				23.8x				18.1x				12.2x				8.3x				1.1x				1.0x				7.5x										656		590		662		NM		1,184		1,184		1,247		0.4%		37.3%		76		58		65		NM		125		125		143		11.6%		9.8%		9.8%		10.6%		11.5%		10.4%		10.6%		(13)		(15)		(15)		ERROR:#VALUE!		(22)		(22)		(24)		1.9%		2.5%		2.2%		1.8%		1.9%		2.2%		2.0%		6		1,080		0.5%

		CR				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														CR				Crane Co.				17.3%				35.9%				$5,146				720.2				3,220.0				58.5				558.5		9.2x		523.9		$5,702				494.6		$5,558				$72.38				$79.17				(8.6%)				$91.35				(20.8%)				$102.7				70.5%				11.2x				10.9x				9.2x				7.7x				1.6x				1.5x				1.3x										2,741		2,748		2,786		NM		3,366		3,366		3,473		0.8%		11.6%		462		469		495		NM		622		622		667		16.8%		17.1%		17.8%		18.5%		19.2%		17.2%		18.5%		(40)		(52)		(49)		ERROR:#VALUE!		(116)		(116)		(85)		1.4%		1.9%		1.8%		3.4%		2.4%		1.7%		2.5%		59		3,220		1.8%

		CW				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														CW				Curtiss-Wright Corporation				20.3%				36.6%				$5,129				567.8				2,375.1				60.2				481.4		10.7x		477.6		$5,901				444.8		$5,858				$102.89				$103.58				(0.7%)				$123.30				(16.6%)				$143.4				71.8%				13.2x				12.4x				10.7x				9.8x				2.2x				2.0x				1.2x										2,206		2,109		2,271		NM		2,451		2,451		2,606		1.5%		7.1%		414		407		445		NM		485		485		525		18.8%		19.3%		19.6%		19.8%		20.1%		19.2%		19.8%		(36)		(47)		(53)		ERROR:#VALUE!		(46)		(46)		(60)		1.6%		2.2%		2.3%		1.9%		2.3%		2.0%		2.2%		60		2,375		2.5%

		INDT				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														INDT-SE				Indutrade AB				13.1%				33.1%				$3,421				486.2				1,927.3				22.0				253.1		13.5x		245.7		$3,375				221.9		$3,810				$24.27				$23.20				4.6%				$27.98				(13.3%)				$31.7				76.6%				17.2x				13.7x				13.5x				12.4x				1.8x				1.7x				1.9x										1,408		1,513		1,738		NM		1,877		1,877		1,977		11.1%		6.7%		188		191		222		NM		257		257		276		13.4%		12.6%		12.8%		13.7%		14.0%		12.9%		13.5%		(27)		(39)		(29)		ERROR:#VALUE!		(33)		(33)		(37)		2.0%		2.6%		1.7%		1.7%		1.9%		2.1%		1.8%		22		1,927		1.1%

		MLI				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														MLI				Mueller Industries, Inc.				7.4%				12.4%				$1,784				410.3				2,472.3				NM				183.4		9.7x		190.9		$2,103				189.6		$2,454				$23.67				$22.49				5.2%				$36.45				(35.1%)				$37.6				63.0%				12.9x				11.0x				9.7x				NA				0.7x				0.7x				2.2x										2,100		2,056		2,266		NM		2,535		2,535		2,687		3.9%		8.9%		161		192		190		NM		NM		NM		NM		7.7%		9.3%		8.4%		ERROR:#VALUE!		ERROR:#VALUE!		8.5%		NA		(29)		(37)		(46)		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		1.4%		1.8%		2.0%		ERROR:#VALUE!		ERROR:#VALUE!		1.7%		NA		NM		2,472		NM

		MWA				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														MWA				Mueller Water Products, Inc.				18.2%				31.6%				$1,567				97.9				916.0				11.6				166.9		9.4x		162.4		$2,027				153.7		$2,147				$9.19				$10.02				(8.3%)				$12.59				(27.0%)				$12.8				71.6%				14.0x				12.5x				9.4x				7.4x				1.7x				1.5x				0.6x								Name		1,145		1,063		837		NM		938		938		1,014		(14.5%)		10.1%		176		195		153		NM		187		187		212		15.3%		18.3%		18.2%		19.9%		20.9%		17.3%		19.7%		(37)		(37)		(43)		ERROR:#VALUE!		(56)		(56)		(58)		3.2%		3.5%		5.1%		6.0%		5.7%		3.9%		5.6%		12		916		1.3%

		PH				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														PH				Parker-Hannifin Corporation				17.6%				25.5%				$24,502				4,117.2				11,046.4				327.9				1,948.6		12.6x		2,430.2		$25,345				2,118.5		$32,678				$151.33				$157.04				(3.6%)				$203.81				(25.7%)				$212.8				71.1%				15.4x				10.4x				12.6x				9.1x				2.2x				1.7x				2.1x										11,882		11,200		13,351		NM		14,450		14,450		14,798		6.0%		5.3%		1,660		1,573		2,118		NM		2,514		2,514		2,688		14.0%		14.0%		15.9%		17.4%		18.2%		14.6%		17.1%		(181)		(145)		(277)		ERROR:#VALUE!		(260)		(260)		(286)		1.5%		1.3%		2.1%		1.8%		1.9%		1.6%		1.9%		328		11,046		3.0%

		WTS				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														WTS				Watts Water Technologies, Inc.				15.4%				41.3%				$2,460				222.0				1,541.0				32.9				237.9		10.3x		231.7		$3,077				225.4		$2,847				$65.05				$70.24				(7.4%)				$76.45				(14.9%)				$93.4				69.7%				12.6x				13.3x				10.3x				9.6x				1.6x				1.5x				0.9x								Name		1,468		1,398		1,457		NM		1,559		1,559		1,615		(0.4%)		5.3%		119		195		225		NM		240		240		257		8.1%		13.9%		15.5%		15.4%		15.9%		12.5%		15.6%		(28)		(36)		(31)		ERROR:#VALUE!		(33)		(33)		(39)		1.9%		2.6%		2.1%		2.1%		2.4%		2.2%		2.2%		33		1,541		2.1%

		WEIR				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														WEIR-GB				Weir Group PLC				16.7%				31.9%				$4,712				720.7				3,119.9				38.6				522.1		9.0x		522.1		$6,581				431.4		$7,966				$17.16				$17.95				(4.4%)				$30.94				(44.5%)				$32.3				53.2%				18.5x				12.6x				9.0x				7.2x				1.5x				1.3x				1.4x										2,930		2,489		3,034		NM		3,083		3,083		3,686		1.8%		10.2%		466		347		431		NM		515		515		655		15.9%		13.9%		14.2%		16.7%		17.8%		14.7%		16.2%		(141)		(89)		(110)		ERROR:#VALUE!		(102)		(102)		(114)		4.8%		3.6%		3.6%		3.3%		3.1%		4.0%		3.3%		39		3,120		1.2%



								Median		ERROR:#VALUE!				ERROR:#NUM!																						ERROR:#VALUE!																						ERROR:#NUM!								ERROR:#NUM!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!										$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		ERROR:#DIV/0!																				Median		16.3%				31.8%																						10.0x																						(4.0%)								(26.4%)								70.1%				13.9x				12.1x				10.0x				8.4x				1.6x				1.5x				1.8x										$29,280		$27,957		$31,440		$0		$31,444		$31,444		$33,103		1.6%		11.4%		$4,108		$4,032		$4,820		$0		$4,946		$4,946		$5,963		14.0%		14.4%		15.3%		15.7%		18.0%		14.2%		16.4%		($641)		($625)		($788)		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		2.2%		2.2%		2.5%		ERROR:#VALUE!		ERROR:#VALUE!		2.6%		2.7%		$557		$30,932		1.7%





								Mean		ERROR:#VALUE!				ERROR:#DIV/0!																						ERROR:#VALUE!																						ERROR:#DIV/0!								ERROR:#DIV/0!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!																																																																																																												Mean		15.1%				29.6%																						10.8x																						(4.2%)								(29.0%)								64.9%				15.2x				12.6x				10.5x				8.9x				1.6x				1.4x				2.3x





						Overall Median				ERROR:#VALUE!				ERROR:#NUM!																																												ERROR:#NUM!								ERROR:#NUM!								ERROR:#VALUE!												ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!																																																																																																										Overall Median				16.7%				32.1%																																												(3.4%)								(25.7%)								69.7%												10.3x				9.1x				1.6x				1.5x				1.5x



						Overall Mean				ERROR:#VALUE!				ERROR:#DIV/0!																																												ERROR:#DIV/0!								ERROR:#DIV/0!								ERROR:#VALUE!												ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!																																																																																																										Overall Mean				16.0%				32.3%																																												(3.6%)								(24.6%)								67.2%												11.2x				9.8x				1.8x				1.7x				1.7x







		REMOVED				Reason																																																																																																																																																																																																						REMOVED				Reason

		Gormann-Rupp				No Estimates		Jan-19																																																																																																																																																																																																				Gormann-Rupp				No Estimates		Jan-19
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						Date		Forecast Year																																																																																																																																																																																																										Date		Forecast Year

						8/9/19		2019																																																																																																																																																																																																										1/7/19		2019

						6 months prior		Currency																																																																																																																																																																																																										6 months prior

						2/7/19		USD																																																																																																																																																																																																										7/8/18

						1 year prior																																																																																																																																																																																																												1 year prior

						8/8/18																																																																																																																																																																																																												1/6/18



						Communication & Connectivity																																																																																																								Hardkey																																																																																																				Communication & Connectivity																																																																																																								Hardkey



																																																		Stock Performance																																																				Net Debt / 																																																																																																																																																								Stock Performance																																																				Net Debt / 

										LTM Margins																LTM				LTM				LTM		LTM		2/7/19		2/7/19		8/8/18		8/8/18		8/8/18				Current								1-Month								1-Year								% of												TEV / EBITDA								TEV / Revenue								EBITDA										Revenue														Revenue Growth				EBITDA														EBITDA Margin										Avg. Margin				CapEx														CapEx (% of Revenue)										Avg.				R&D		Revenue		R&D/Rev																								LTM Margins																LTM				LTM				LTM		LTM		7/8/18		7/8/18		1/6/18		1/6/18		1/6/18				Current								1-Month								1-Year								% of												TEV / EBITDA								TEV / Revenue								EBITDA										Revenue														Revenue Growth				EBITDA														EBITDA Margin										Avg. Margin				CapEx														CapEx (% of Revenue)										Avg.				R&D		Revenue		R&D/Rev

		Ticker								EBITDA				Gross				TEV				Net Debt				Net Sales				R&D				EBITDA		EV/EBITDA		EBITDA		TEV		Net Sales		EBITDA		TEV				Price				7/10/19				Change				8/9/18				Change				LTM High				LTM High				8/8/18				2/7/19				LTM				2019				LTM				2019				LTM										2015		2016		2017		2018A		2018F		2018		2019F		'15-17		'17-19F		2015		2016		2017		2018A		2018F		2018		2019F		2015		2016		2017		2018		2019F		'15-17		'17-19F		2015		2016		2017		2018A		2018F		2018		2019F		2015		2016		2017		2018		2019F		'15-17		'17-19F		LTM		LTM		%																Ticker								EBITDA				Gross				TEV				Net Debt				Net Sales				R&D				EBITDA		EV/EBITDA		EBITDA		TEV		Net Sales		EBITDA		TEV				Price				12/8/18				Change				1/7/18				Change				LTM High				LTM High				1/6/18				7/8/18				LTM				2019				LTM				2019				LTM										2015		2016		2017		2018A		2018F		2018		2019F		'15-17		'17-19F		2015		2016		2017		2018A		2018F		2018		2019F		2015		2016		2017		2018		2019F		'15-17		'17-19F		2015		2016		2017		2018A		2018F		2018		2019F		2015		2016		2017		2018		2019F		'15-17		'17-19F		LTM		LTM		%



						Connectivity / Smart City																																																																																																																																																																																																												Connectivity / Smart City

		ABBN				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																ABBN-CH				ABB Ltd.				11.8%				30.0%				$47,089				5,734.0				36,836.0				1,459.5				4,358.3		10.8		4,542.5		$52,561				4,220.0		$61,635				$19.09				$19.10				(0.1%)				$27.60				(30.8%)				$28.9				66.0%				14.6x				11.6x				10.8x				8.3x				1.3x				1.2x				1.3x										35,606		34,050		34,168		NM		36,677		36,677		38,460		(2.0%)		6.1%		5,067		4,729		4,220		NM		5,207		5,207		5,708		14.2%		13.9%		12.4%		14.2%		14.8%		13.5%		13.8%		(876)		(831)		(949)		ERROR:#VALUE!		(1,000)		(1,000)		(1,029)		2.5%		2.4%		2.8%		2.7%		2.7%		2.6%		2.7%		1,459		36,836		4.0%

		CSCO				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																CSCO				Cisco Systems, Inc.				31.3%				63.1%				$181,004				(17,029.0)				50,265.0				6,373.0				15,715.0		11.5		14,789.0		$180,528				14,719.0		$161,748				$42.92				$46.44				(7.6%)				$39.53				8.6%				$49.5				86.8%				11.0x				12.2x				11.5x				9.8x				3.6x				3.5x				(1.1x)										49,592		48,686		47,994		NM		50,258		50,258		52,118		(1.6%)		4.2%		14,721		15,033		14,779		NM		17,737		17,737		18,482		29.7%		30.9%		30.8%		35.3%		35.5%		30.5%		33.8%		(1,237)		(1,117)		(830)		ERROR:#VALUE!		(846)		(846)		(876)		2.5%		2.3%		1.7%		1.7%		1.7%		2.2%		1.7%		6,373		50,265		12.7%

		CUB				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																CUB-US				Cubic Corporation				6.6%				28.3%				$1,594				69.2				1,202.9				52.4				79.0		20.2		75.3		$1,975				67.6		$1,842				$54.88				$55.13				(0.5%)				$59.35				(7.5%)				$77.4				71.0%				27.3x				26.2x				20.2x				9.9x				1.3x				1.1x				0.9x										1,426		1,483		1,492		NM		1,254		1,254		1,437		2.3%		(1.9%)		109		86		70		NM		117		117		161		7.6%		5.8%		4.7%		9.3%		11.2%		6.0%		8.4%		(32)		(28)		(37)		ERROR:#VALUE!		(34)		(34)		(43)		2.3%		1.9%		2.5%		2.7%		3.0%		2.2%		2.7%		52		1,203		4.4%

		FLIR				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																FLIR-US				FLIR Systems, Inc.				23.3%				50.0%				$5,916				(171.7)				1,822.0				175.8				425.0		13.9		425.6		$7,169				384.0		$6,640				$43.38				$43.33				0.1%				$48.25				(10.1%)				$63.9				67.9%				17.3x				16.8x				13.9x				12.6x				3.2x				3.2x				(0.4x)										1,557		1,662		1,800		NM		1,795		1,795		1,869		7.5%		1.9%		357		355		384		NM		407		407		471		22.9%		21.3%		21.3%		22.7%		25.2%		21.9%		23.1%		(68)		(36)		(42)		ERROR:#VALUE!		(28)		(28)		(44)		4.4%		2.2%		2.3%		1.6%		2.4%		3.0%		2.1%		176		1,822		9.6%

		FTV				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																FTV-US				Fortive Corp.				23.2%				50.3%				$27,845				3,857.4				7,243.5				441.1				1,681.1		16.6		1,688.8		$28,789				1,567.0		$28,993				$67.46				$69.94				(3.5%)				$73.40				(8.1%)				$88.3				76.4%				18.5x				17.0x				16.6x				15.2x				3.8x				3.8x				2.3x										6,179		6,224		6,656		NM		6,523		6,523		7,293		3.8%		4.7%		1,471		1,445		1,567		NM		1,565		1,565		1,837		23.8%		23.2%		23.5%		24.0%		25.2%		23.5%		24.2%		(120)		(130)		(136)		ERROR:#VALUE!		(128)		(128)		(140)		1.9%		2.1%		2.0%		2.0%		1.9%		2.0%		2.0%		441		7,244		6.1%

		IXX				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																IXX-DE				init innovation in traffic systems SE				8.4%				32.5%				$192				28.5				162.1				11.9				13.7		14.1		13.5		$233				14.9		$262				$16.36				$17.26				(5.2%)				$23.59				(30.6%)				$27.1				60.3%				17.6x				17.2x				14.1x				NA				1.2x				NA				2.1x										117		120		147		NM		NM		NM		NM		12.3%		NA		15		10		15		NM		NM		NM		NM		13.0%		8.0%		10.1%		ERROR:#VALUE!		ERROR:#VALUE!		10.4%		NA		(10)		(9)		(11)		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		8.2%		7.3%		7.5%		ERROR:#VALUE!		ERROR:#VALUE!		7.7%		NA		12		162		7.4%

		ITRI				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																ITRI				Itron, Inc.				10.7%				29.3%				$2,877				920.8				2,339.8				205.7				251.4		11.4		148.0		$3,418				228.1		$3,222				$48.50				$51.99				(6.7%)				$70.20				(30.9%)				$77.4				62.7%				14.1x				23.1x				11.4x				9.6x				1.2x				1.2x				3.7x										1,884		2,013		2,018		NM		2,380		2,380		2,499		3.5%		11.3%		113		214		228		NM		235		235		299		6.0%		10.6%		11.3%		9.9%		12.0%		9.3%		11.0%		(44)		(44)		(49)		ERROR:#VALUE!		(55)		(55)		(50)		2.3%		2.2%		2.5%		2.3%		2.0%		2.3%		2.3%		206		2,340		8.8%

		KTCG				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																KTCG-AT				Kapsch TrafficCom AG				9.0%				23.6%				$525				(16.5)				810.1				50.6				72.8		7.2		66.7		$615				61.5		$740				$37.19				$34.29				8.5%				$59.22				(37.2%)				$60.5				61.5%				12.0x				9.2x				7.2x				6.5x				0.6x				0.6x				(0.2x)										539		698		757		NM		800		800		824		18.5%		4.3%		51		81		83		NM		74		74		81		9.5%		11.6%		10.9%		9.3%		9.8%		10.7%		10.0%		(10)		(21)		(5)		ERROR:#VALUE!		(18)		(18)		(20)		1.9%		3.0%		0.7%		2.2%		2.4%		1.9%		1.8%		51		810		6.2%

		6742				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																6742-JP				Kyosan Electric Manufacturing Co., Ltd.				9.2%				22.6%				$393				152.5				666.8				32.3				61.6		6.4		64.2		$489				46.3		$587				$3.84				$4.07				(5.6%)				$6.54				(41.3%)				$7.8				49.3%				12.7x				7.6x				6.4x				6.0x				0.6x				0.6x				2.5x										508		539		605		NM		679		679		697		9.1%		7.3%		29		35		45		NM		63		63		65		5.7%		6.6%		7.4%		9.4%		9.3%		6.5%		8.7%		(15)		(33)		(18)		ERROR:#VALUE!		(25)		(25)		(28)		3.0%		6.2%		2.9%		3.7%		4.0%		4.0%		3.5%		32		667		4.8%

		QCOM				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																QCOM-US				QUALCOMM Incorporated				27.4%				57.1%				$87,088				4,282.0				22,732.0				5,619.0				6,220.0		14.0		6,511.0		$72,579				6,174.0		$85,619				$56.60				$55.99				1.1%				$66.47				(14.8%)				$76.5				74.0%				13.9x				11.1x				14.0x				13.2x				3.8x				4.1x				0.7x										23,957		23,778		22,360		NM		22,278		22,278		21,484		(3.4%)		(2.0%)		8,044		8,526		6,173		NM		6,628		6,628		6,585		33.6%		35.9%		27.6%		29.8%		30.7%		32.3%		29.3%		(869)		(540)		(787)		ERROR:#VALUE!		(751)		(751)		(656)		3.6%		2.3%		3.5%		3.4%		3.1%		3.1%		3.3%		5,619		22,732		24.7%

		SAP				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																SAP-DE				SAP SE				27.3%				69.8%				$122,088				3,970.0				28,637.8				4,238.0				7,820.7		15.6		7,761.3		$143,308				7,141.0		$141,613				$99.18				$101.00				(1.8%)				$116.08				(14.6%)				$127.5				77.8%				19.8x				18.5x				15.6x				12.3x				4.3x				4.0x				0.5x										23,058		24,405		26,462		NM		27,979		27,979		30,351		7.1%		7.1%		6,833		7,116		7,141		NM		9,034		9,034		9,892		29.6%		29.2%		27.0%		32.3%		32.6%		28.6%		30.6%		(705)		(1,107)		(1,438)		ERROR:#VALUE!		(1,720)		(1,720)		(1,823)		3.1%		4.5%		5.4%		6.1%		6.0%		4.3%		5.9%		4,238		28,638		14.8%

		SU				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																SU-FR				Schneider Electric SE				17.3%				39.1%				$46,735				6,915.4				29,616.9				1,137.7				5,113.9		9.1		5,113.9		$54,517				4,826.4		$54,977				$67.85				$69.90				(2.9%)				$88.16				(23.0%)				$94.8				71.6%				11.4x				10.7x				9.1x				8.8x				1.6x				1.5x				1.4x										29,542		27,315		27,908		NM		29,322		29,322		30,696		(2.8%)		4.9%		4,825		4,454		4,826		NM		4,924		4,924		5,336		16.3%		16.3%		17.3%		16.8%		17.4%		16.6%		17.2%		(1,004)		(950)		(845)		ERROR:#VALUE!		(870)		(870)		(891)		3.4%		3.5%		3.0%		3.0%		2.9%		3.3%		3.0%		1,138		29,617		3.8%

		SIE				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																SIE-DE				Siemens AG				11.8%				29.9%				$117,553				22,336.8				98,767.6				6,610.4				11,635.3		10.1		12,416.5		$138,954				12,505.1		$146,458				$111.35				$111.28				0.1%				$144.58				(23.0%)				$155.5				71.6%				11.7x				11.2x				10.1x				9.1x				1.2x				1.2x				1.9x										85,511		88,354		94,469		NM		95,872		95,872		99,640		5.1%		2.7%		9,817		11,447		12,002		NM		11,399		11,399		12,977		11.5%		13.0%		12.7%		11.9%		13.0%		12.4%		12.5%		(2,159)		(2,388)		(2,805)		ERROR:#VALUE!		(3,035)		(3,035)		(3,183)		2.5%		2.7%		3.0%		3.2%		3.2%		2.7%		3.1%		6,610		98,768		6.7%

		HO				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																HO-FR				Thales SA				12.2%				24.5%				$22,332				(2,448.1)				18,983.9				1,004.1				2,313.8		9.7		2,313.8		$25,214				2,078.8		$19,862				$114.71				$118.58				(3.3%)				$109.89				4.4%				$145.6				78.8%				9.6x				10.9x				9.7x				8.0x				1.2x				1.0x				(1.1x)										15,595		16,466		17,816		NM		18,159		18,159		22,276		6.9%		11.8%		1,721		1,869		2,079		NM		2,432		2,432		2,805		11.0%		11.4%		11.7%		13.4%		12.6%		11.4%		12.6%		(525)		(531)		(495)		ERROR:#VALUE!		(549)		(549)		(673)		3.4%		3.2%		2.8%		3.0%		3.0%		3.1%		2.9%		1,004		18,984		5.3%

		TWEKA				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																TWEKA-NL				TKH Group NV				12.4%				17.5%				$2,285				299.9				1,868.4				31.7				231.1		9.9		231.1		$2,940				192.2		$2,954				$46.84				$48.37				(3.1%)				$65.00				(27.9%)				$70.8				66.1%				15.4x				12.7x				9.9x				8.4x				1.2x				1.2x				1.3x								Name		1,521		1,481		1,669		NM		1,850		1,850		1,982		4.7%		9.0%		190		189		192		NM		239		239		272		12.5%		12.7%		11.5%		12.9%		13.7%		12.2%		12.7%		(72)		(84)		(89)		ERROR:#VALUE!		(91)		(91)		(89)		4.7%		5.7%		5.4%		4.9%		4.5%		5.3%		4.9%		32		1,868		1.7%



								Median		ERROR:#VALUE!				ERROR:#NUM!																						ERROR:#VALUE!																						ERROR:#NUM!								ERROR:#NUM!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!										$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		ERROR:#DIV/0!																						Median		12.2%				30.0%																						11.4x																						(2.9%)								(23.0%)								71.0%				14.1x				12.2x				11.4x				9.3x				1.3x				1.2x				1.3x										$276,592		$277,273		$286,323		$0		$295,826		$295,826		$311,627		4.7%		5.1%		$53,363		$55,587		$53,804		$0		$60,062		$60,062		$64,970		19.3%		20.0%		18.8%		20.3%		20.8%		16.4%		17.7%		($7,746)		($7,850)		($8,537)		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		2.8%		2.8%		3.0%		ERROR:#VALUE!		ERROR:#VALUE!		3.3%		3.0%		$27,443		$301,955		8.1%





								Mean		ERROR:#VALUE!				ERROR:#DIV/0!																						ERROR:#VALUE!																						ERROR:#DIV/0!								ERROR:#DIV/0!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!																																																																																																														Mean		16.1%				37.8%																						12.0x																						(2.0%)								(19.1%)								69.4%				15.1x				14.4x				12.0x				9.8x				2.0x				2.0x				1.0x
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		AMSW.A				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																AMSWA-US				American Software, Inc.				13.7%				53.5%				$245				(80.7)				114.9				14.0				15.7		15.6		19.4		$417				18.3		$290				$10.34				$10.34				0.0%				$12.26				(15.7%)				$18.9				54.6%				15.9x				21.5x				15.6x				13.2x				2.1x				2.0x				(5.1x)								Name		112		109		108		NM		114		114		121		(1.7%)		5.6%		19		15		19		NM		17		17		18		16.8%		13.7%		18.0%		15.2%		15.3%		16.1%		16.1%		(4)		(4)		(5)		ERROR:#VALUE!		(6)		(6)		(6)		4.0%		3.4%		5.1%		5.0%		4.8%		4.1%		5.0%		14		115		12.2%

		CSU				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																CSU-CA				Constellation Software Inc.				24.8%				38.4%				$13,307				(56.8)				2,917.1				366.1				724.5		18.4		694.0		$16,714				642.7		$12,359				$630.61				$677.50				(6.9%)				$590.54				6.8%				$860.3				73.3%				19.2x				24.1x				18.4x				14.7x				4.6x				3.8x				(0.1x)										1,838		2,125		2,479		NM		3,030		3,030		3,468		16.1%		18.3%		455		533		643		NM		762		762		908		24.7%		25.1%		25.9%		25.2%		26.2%		25.2%		25.8%		(13)		(19)		(20)		ERROR:#VALUE!		(24)		(24)		(24)		0.7%		0.9%		0.8%		0.8%		0.7%		0.8%		0.8%		366		2,917		12.6%

		DSY				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																DSY-FR				Dassault Systemes SA				30.5%				80.5%				$28,568				(2,028.3)				3,999.1				714.1				1,219.8		23.4		1,228.5		$34,616				1,101.6		$26,381				$117.06				$119.32				(1.9%)				$108.98				7.4%				$164.2				71.3%				23.9x				28.2x				23.4x				19.4x				7.1x				6.6x				(1.7x)										3,149		3,380		3,641		NM		3,931		3,931		4,349		7.5%		9.3%		950		1,017		1,102		NM		1,308		1,308		1,470		30.2%		30.1%		30.3%		33.3%		33.8%		30.2%		32.4%		(48)		(63)		(95)		ERROR:#VALUE!		(91)		(91)		(97)		1.5%		1.9%		2.6%		2.3%		2.2%		2.0%		2.4%		714		3,999		17.9%

		DSG				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																DSG-CA				Descartes Systems Group Inc.				32.0%				58.2%				$2,072				17.9				267.8				47.1				85.8		24.2		79.2		$2,603				73.4		$2,242				$26.38				$27.72				(4.8%)				$28.67				(8.0%)				$35.9				73.4%				30.5x				32.9x				24.2x				19.7x				7.7x				6.9x				0.2x										184		201		233		NM		270		270		300		12.6%		13.4%		58		66		75		NM		92		92		105		31.8%		33.0%		32.0%		34.0%		35.0%		32.3%		33.7%		(4)		(5)		(5)		ERROR:#VALUE!		(5)		(5)		(6)		2.3%		2.4%		2.1%		1.7%		1.9%		2.3%		1.9%		47		268		17.6%

		MANH				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																MANH-US				Manhattan Associates, Inc.				27.2%				56.1%				$2,713				(93.9)				558.9				68.3				152.0		17.9		167.0		$3,254				197.6		$3,437				$42.60				$46.86				(9.1%)				$51.32				(17.0%)				$62.4				68.3%				17.4x				19.5x				17.9x				21.2x				4.9x				4.8x				(0.6x)										556		605		595		NM		554		554		564		3.4%		(2.6%)		169		203		198		NM		155		155		128		30.4%		33.6%		33.2%		28.0%		22.7%		32.4%		28.0%		(11)		(7)		(6)		ERROR:#VALUE!		(8)		(8)		(9)		2.1%		1.1%		1.0%		1.5%		1.7%		1.4%		1.4%		68		559		12.2%

		QADA				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																QADA-US				QAD Inc.				2.7%				52.0%				$631				(124.6)				331.1				53.0				8.8		71.7		5.7		$875				9.7		$467				$40.32				$40.57				(0.6%)				$39.95				0.9%				$61.8				65.2%				48.3x				NM				71.7x				24.8x				1.9x				1.8x				(14.2x)								Name		281		277		303		NM		330		330		351		3.7%		7.8%		17		9		5		NM		23		23		25		6.2%		3.2%		1.7%		6.8%		7.2%		3.7%		5.2%		(4)		(3)		(5)		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		(5)		1.3%		1.2%		1.5%		ERROR:#VALUE!		1.4%		1.3%		NA		53		331		16.0%

		SGE				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																SGE-GB				Sage Group plc				28.5%				89.3%				$9,179				846.3				2,481.2				NM				707.0		13.0		663.3		$9,750				630.8		$12,855				$7.65				$7.40				3.4%				$10.95				(30.1%)				$11.6				66.1%				20.4x				14.7x				13.0x				13.9x				3.7x				3.6x				1.2x										2,229		2,180		2,247		NM		2,399		2,399		2,515		0.4%		5.8%		623		638		644		NM		678		678		662		28.0%		29.2%		28.7%		28.3%		26.3%		28.6%		27.8%		(37)		(42)		(70)		ERROR:#VALUE!		(67)		(67)		(59)		1.7%		1.9%		3.1%		2.8%		2.4%		2.2%		2.8%		NM		2,481		NM

		CRM				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																CRM-US				salesforce.com, inc.				11.0%				72.6%				$109,240				941.0				12,530.0				1,764.5				1,379.2		79.2		1,208.1		$103,445				878.5		$78,760				$137.96				$135.95				1.5%				$108.10				27.6%				$161.2				85.6%				NM				NM				79.2x				28.3x				8.7x				6.9x				0.7x										6,546		8,230		10,294		NM		13,003		13,003		15,745		25.4%		23.7%		578		708		951		NM		3,118		3,118		3,866		8.8%		8.6%		9.2%		24.0%		24.6%		8.9%		19.3%		(719)		(439)		(536)		ERROR:#VALUE!		(584)		(584)		(709)		11.0%		5.3%		5.2%		4.5%		4.5%		7.2%		4.7%		1,765		12,530		14.1%

		SAP				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																SAP-DE				SAP SE				27.3%				69.8%				$122,088				3,970.0				28,637.8				4,238.0				7,820.7		15.6		7,761.3		$143,308				7,141.0		$141,613				$99.18				$101.00				(1.8%)				$116.08				(14.6%)				$127.5				77.8%				19.8x				18.5x				15.6x				12.3x				4.3x				4.0x				0.5x										23,058		24,405		26,462		NM		27,979		27,979		30,351		7.1%		7.1%		6,833		7,116		7,141		NM		9,034		9,034		9,892		29.6%		29.2%		27.0%		32.3%		32.6%		28.6%		30.6%		(705)		(1,107)		(1,438)		ERROR:#VALUE!		(1,720)		(1,720)		(1,823)		3.1%		4.5%		5.4%		6.1%		6.0%		4.3%		5.9%		4,238		28,638		14.8%

		TOTS3				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																TOTS3-BR				TOTVS S.A.				13.8%				56.1%				$1,345				18.2				656.5				110.5				90.5		14.9		88.0		$1,203				91.6		$1,678				$8.11				$7.51				8.0%				$9.66				(16.1%)				$10.7				75.5%				18.3x				13.7x				14.9x				12.7x				2.0x				2.1x				0.2x										571		626		698		NM		620		620		652		10.5%		(3.4%)		117		104		92		NM		97		97		106		20.5%		16.7%		13.1%		15.6%		16.3%		16.8%		15.0%		(27)		(30)		(16)		ERROR:#VALUE!		(25)		(25)		(23)		4.8%		4.8%		2.3%		4.1%		3.5%		4.0%		3.3%		110		657		16.8%



								Median		ERROR:#VALUE!				ERROR:#NUM!																						ERROR:#VALUE!																						ERROR:#NUM!								ERROR:#NUM!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!										$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		ERROR:#DIV/0!																						Median		26.0%				57.1%																						18.1x																						(1.2%)								(11.3%)								72.3%				19.8x				20.5x				18.1x				17.0x				4.4x				3.9x				0.1x										$38,525		$42,139		$47,060		$0		$52,230		$52,230		$58,416		8.5%		8.5%		$9,820		$10,410		$10,868		$0		$15,284		$15,284		$17,182		25.5%		24.7%		23.1%		29.3%		29.4%		22.3%		23.4%		($1,574)		($1,718)		($2,197)		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		($2,762)		4.1%		4.1%		4.7%		ERROR:#VALUE!		4.7%		3.0%		3.1%		$7,376		$52,494		14.9%





								Mean		ERROR:#VALUE!				ERROR:#DIV/0!																						ERROR:#VALUE!																						ERROR:#DIV/0!								ERROR:#DIV/0!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!																																																																																																														Mean		21.1%				62.6%																						29.4x																						(1.2%)								(5.9%)								71.1%				23.8x				21.6x				29.4x				18.0x				4.7x				4.3x				(1.9x)





						Overall Median				ERROR:#VALUE!				ERROR:#NUM!																																												ERROR:#NUM!								ERROR:#NUM!								ERROR:#VALUE!												ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!																																																																																																												Overall Median				13.8%				50.3%																																												(1.8%)								(14.8%)								71.3%												14.1x				12.5x				2.1x				2.6x				0.5x



						Overall Mean				ERROR:#VALUE!				ERROR:#DIV/0!																																												ERROR:#DIV/0!								ERROR:#DIV/0!								ERROR:#VALUE!												ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!																																																																																																												Overall Mean				18.1%				47.8%																																												(1.7%)								(13.8%)								70.1%												19.0x				13.2x				3.1x				2.9x				-0.1x









		REMOVED				Reason																																																																																																																																																																																																								REMOVED				Reason

		Power Dist.				Removedpeer group completely		Jan-19																																																																																																																																																																																																						Power Dist.				Removedpeer group completely		Jan-19

						ABBN-CH, SU-FR, ETN-US, EMR-US, ROK-US, CTS-US																																																																																																																																																																																																												ABBN-CH, SU-FR, ETN-US, EMR-US, ROK-US, CTS-US





		ADDED				Reason																																																																																																																																																																																																								ADDED				Reason

		Connectivity				Fully changed peer group based on Trafficware pitch		Jan-19																																																																																																																																																																																																						Connectivity				Fully changed peer group based on Trafficware pitch		Jan-19

						Removed Microsoft		Jan-19																																																																																																																																																																																																										Removed Microsoft		Jan-19

						Removed Panasonic		Jan-19																																																																																																																																																																																																										Removed Panasonic		Jan-19

						Removed Honeywell		Jan-19																																																																																																																																																																																																										Removed Honeywell		Jan-19

						Removed IBM		Jan-19																																																																																																																																																																																																										Removed IBM		Jan-19



		ERP				Added peer group based on IQMS pitch		Jan-19																																																																																																																																																																																																						ERP				Added peer group based on IQMS pitch		Jan-19







































































Comps Summary Output

				Date

				8/9/19

				6 months prior

				2/7/19

				1 year prior

				8/8/18





																						2/7/19		2/7/19		2/7/19		8/8/18		8/8/18		8/8/18								Stock Price % Change								TEV / Revenue								TEV / EBITDA								TEV / LTM EBITDA												LTM Margins										Revenue Growth								Avg. EBITDA Margin								Avg. Capex in %				Net Debt /				R&D in %

				Sub-Sector Median				Ticker				TEV				Net Sales				EBITDA		Net Sales		EBITDA		TEV		Net Sales		EBITDA		TEV				1 Week				1 Month				12 Month				LTM				2019				LTM				2019				Aug-18				Feb-19				Current				Gross				EBITDA						'15-17				'17-19F				'15-17		+		'17-19F				'15-17				LTM EBITDA				LTM



				Discrete and Process Automation



				Automation and Robotics																																				ERROR:#NUM!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!						ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!

				Automation Components																																				ERROR:#NUM!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!						ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!



				Test & Measurement 



				Sensors and Instrumentation																																				ERROR:#NUM!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!						ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!

				Condition Monitoring																																				ERROR:#NUM!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!						ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!



				Engineered Components



				Pumps and Filtration																																				ERROR:#NUM!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!						ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!

				Valves and Fittings																																				ERROR:#NUM!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!						ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!



				Communication & Connectivity



				Connectivity / Smart City																																				ERROR:#NUM!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!						ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!

				ERP & Business Management Software																																				ERROR:#NUM!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!						ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!



				Test Services



				Testing, Inspection, and Certification																																				ERROR:#NUM!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#REF!				ERROR:#NUM!				ERROR:#VALUE!

				Engineering and Consulting																																				ERROR:#NUM!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#REF!				ERROR:#NUM!				ERROR:#VALUE!





Contacts

				Boston		Cleveland		Minneapolis		Philadelphia		Richmond		San Francisco

				Phone: (617) 482-7501		Phone: (216) 222-9870		Phone: (612) 359-2700		Phone: (267) 675-5900		Phone: (804) 648-0072		Phone: (415) 288-4260

				Fax: (617) 482-7503		Fax: (216) 222-0158		Fax: (612) 359-2701		Fax: (267) 675-5901		Fax: (804) 648-0073		Fax: (415) 288-4269

																		Tiff B. Armstrong		R. Giles Tucker		Andrew G. Spitzer		Brian S. Lucas		Matthew G. White

																		Managing Director		Managing Director		Director		Vice President		Vice President

																		tarmstrong@harriswilliams.com		gtucker@harriswilliams.com		aspitzer@harriswilliams.com		blucas@harriswilliams.com		mwhite@harriswilliams.com

																		(804) 648-0072		(804) 915-0105		(804) 915-0174		(804) 932-1323		(804) 915-0131































Summary_Charts

		z

				Public Markets: Summary

																																																																										Test and Measurement								Flow Control								Process / Motion Control								Connectivity and Power								Test Services

				Graph Size: 2.1 Height / 2.5 Width





						TEV / EBITDA						TEV / EBITDA						TEV / EBITDA						Revenue Growth						Revenue Growth						Avg. EBITDA Margin						Avg. EBITDA Margin						CapEx as a % of Revenue						Net Debt / EBITDA						R&D in %

						LTM						2019						2014						'15-17						'17-19F						'15-17						'17-19F						'15-17						LTM						LTM



																Energy Services and Equipment

		10

		9

		8		ERP & Business Management Software		ERROR:#VALUE!				ERP & Business Management Software		ERROR:#NUM!										ERP & Business Management Software		ERROR:#DIV/0!				ERP & Business Management Software		ERROR:#DIV/0!				ERP & Business Management Software		ERROR:#DIV/0!				ERP & Business Management Software		ERROR:#DIV/0!				ERP & Business Management Software		ERROR:#DIV/0!				ERP & Business Management Software		ERROR:#VALUE!				ERP & Business Management Software		ERROR:#DIV/0!

		7		Connectivity / Smart City		ERROR:#VALUE!				Connectivity / Smart City		ERROR:#NUM!				Offshore Drillers		ERROR:#REF!				Connectivity / Smart City		ERROR:#DIV/0!				Connectivity / Smart City		ERROR:#DIV/0!				Connectivity / Smart City		ERROR:#DIV/0!				Connectivity / Smart City		ERROR:#DIV/0!				Connectivity / Smart City		ERROR:#DIV/0!				Connectivity / Smart City		ERROR:#VALUE!				Connectivity / Smart City		ERROR:#DIV/0!

		6		Valves and Fittings		ERROR:#VALUE!				Valves and Fittings		ERROR:#NUM!				Distribution		ERROR:#REF!				Valves and Fittings		ERROR:#DIV/0!				Valves and Fittings		ERROR:#DIV/0!				Valves and Fittings		ERROR:#DIV/0!				Valves and Fittings		ERROR:#DIV/0!				Valves and Fittings		ERROR:#DIV/0!				Valves and Fittings		ERROR:#VALUE!				Valves and Fittings		ERROR:#DIV/0!

		5		Pumps and Filtration		ERROR:#VALUE!				Pumps and Filtration		ERROR:#NUM!				Logistics		ERROR:#REF!				Pumps and Filtration		ERROR:#DIV/0!				Pumps and Filtration		ERROR:#DIV/0!				Pumps and Filtration		ERROR:#DIV/0!				Pumps and Filtration		ERROR:#DIV/0!				Pumps and Filtration		ERROR:#DIV/0!				Pumps and Filtration		ERROR:#VALUE!				Pumps and Filtration		ERROR:#DIV/0!

		4		Condition Monitoring		ERROR:#VALUE!				Condition Monitoring		ERROR:#NUM!				OCTG		ERROR:#REF!				Condition Monitoring		ERROR:#DIV/0!				Condition Monitoring		ERROR:#DIV/0!				Condition Monitoring		ERROR:#DIV/0!				Condition Monitoring		ERROR:#DIV/0!				Condition Monitoring		ERROR:#DIV/0!				Condition Monitoring		ERROR:#VALUE!				Condition Monitoring		ERROR:#DIV/0!

		3		Sensors and Instrumentation		ERROR:#VALUE!				Sensors and Instrumentation		ERROR:#NUM!				Equipment		ERROR:#REF!				Sensors and Instrumentation		ERROR:#DIV/0!				Sensors and Instrumentation		ERROR:#DIV/0!				Sensors and Instrumentation		ERROR:#DIV/0!				Sensors and Instrumentation		ERROR:#DIV/0!				Sensors and Instrumentation		ERROR:#DIV/0!				Sensors and Instrumentation		ERROR:#VALUE!				Sensors and Instrumentation		ERROR:#DIV/0!

		2		Automation Components		ERROR:#VALUE!				Automation Components		ERROR:#NUM!										Automation Components		ERROR:#DIV/0!				Automation Components		ERROR:#DIV/0!				Automation Components		ERROR:#DIV/0!				Automation Components		ERROR:#DIV/0!				Automation Components		ERROR:#DIV/0!				Automation Components		ERROR:#VALUE!				Automation Components		ERROR:#DIV/0!

		1		Automation and Robotics		ERROR:#VALUE!				Automation and Robotics		ERROR:#NUM!										Automation and Robotics		ERROR:#DIV/0!				Automation and Robotics		ERROR:#DIV/0!				Automation and Robotics		ERROR:#DIV/0!				Automation and Robotics		ERROR:#DIV/0!				Automation and Robotics		ERROR:#DIV/0!				Automation and Robotics		ERROR:#VALUE!				Automation and Robotics		ERROR:#DIV/0!





				TEV / LTM EBITDA						TEV / 2019E EBITDA						TEV / 2014E EBITDA						Avg. Revenue Growth ('15-17)						Avg. Revenue Growth ('17-19F)						Avg. EBITDA Margin ('15-17)						Avg. EBITDA Margin ('17-19F)						CapEx as a % of Revenue ('15-17)						Net Debt / LTM EBITDA						R&D in %



NM 



0	0	4.728866105075503	5.9275852553142938	0	8.6291330460545463	0	6.5182313690619207	8.0468113034942093	E	&	C	Land Drillers	Small Cap Service	Large Cap Service	Offshore Drillers	Distribution	Logistics	OCTG	Equipment	





ERP 	&	 Business Management Software	Connectivity / Smart City	Valves and Fittings	Pumps and Filtration	Condition Monitoring	Sensors and Instrumentation	Automation Components	Automation and Robotics	0	0	0	0	0	0	0	0	





ERP 	&	 Business Management Software	Connectivity / Smart City	Valves and Fittings	Pumps and Filtration	Condition Monitoring	Sensors and Instrumentation	Automation Components	Automation and Robotics	0	0	0	0	0	0	0	0	





ERP 	&	 Business Management Software	Connectivity / Smart City	Valves and Fittings	Pumps and Filtration	Condition Monitoring	Sensors and Instrumentation	Automation Components	Automation and Robotics	0	0	0	0	0	0	0	0	





ERP 	&	 Business Management Software	Connectivity / Smart City	Valves and Fittings	Pumps and Filtration	Condition Monitoring	Sensors and Instrumentation	Automation Components	Automation and Robotics	0	0	0	0	0	0	0	0	





ERP 	&	 Business Management Software	Connectivity / Smart City	Valves and Fittings	Pumps and Filtration	Condition Monitoring	Sensors and Instrumentation	Automation Components	Automation and Robotics	0	0	0	0	0	0	0	0	





ERP 	&	 Business Management Software	Connectivity / Smart City	Valves and Fittings	Pumps and Filtration	Condition Monitoring	Sensors and Instrumentation	Automation Components	Automation and Robotics	0	0	0	0	0	0	0	0	















ERP 	&	 Business Management Software	Connectivity / Smart City	Valves and Fittings	Pumps and Filtration	Condition Monitoring	Sensors and Instrumentation	Automation Components	Automation and Robotics	0	0	0	0	0	0	0	0	





ERP 	&	 Business Management Software	Connectivity / Smart City	Valves and Fittings	Pumps and Filtration	Condition Monitoring	Sensors and Instrumentation	Automation Components	Automation and Robotics	0	0	0	0	0	0	0	0	





ERP 	&	 Business Management Software	Connectivity / Smart City	Valves and Fittings	Pumps and Filtration	Condition Monitoring	Sensors and Instrumentation	Automation Components	Automation and Robotics	0	0	0	0	0	0	0	0	





>> REMOVED





TS

						Date		Forecast Year

						8/9/19		2019

						6 months prior		Curency

						2/7/19		USD

						1 year prior

						8/8/18



						Test Services



																																																		Stock Performance																																																		Net Debt / 

										LTM Margins																								LTM		LTM		2/7/19		2/7/19		8/8/18		8/8/18		8/8/18				Current								1-Month								1-Year								% of				R&D / Sales												TEV / EBITDA										EBITDA

		Ticker								EBITDA				Gross				TEV				Net Debt				Net Sales				R&D				EBITDA		EV/EBITDA		EBITDA		TEV		Net Sales		EBITDA		TEV				Price				7/10/19				Change				8/9/18				Change				LTM High				LTM High				LTM				8/8/18				2/7/19				LTM				2019						LTM



						Testing, Inspection, and Certification

		SGSN				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!				*HC

		BVI				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!				*HC

		ERF				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!				*HC		*FN

		ITRK				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!				*HC

		ALQ				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!				*HC

		APPS				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!				*HC		*FN

		MG				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!



								Median		ERROR:#VALUE!				ERROR:#NUM!																						ERROR:#VALUE!																						ERROR:#NUM!								ERROR:#NUM!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!						ERROR:#NUM!





								Mean		ERROR:#VALUE!				ERROR:#DIV/0!																						ERROR:#VALUE!																						ERROR:#DIV/0!								ERROR:#DIV/0!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!						ERROR:#DIV/0!



						Engineering and Consulting

		ABG				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!

		FCC				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!				*HC

		JEC				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!				*HC
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Industrial Technology — Industry Update | Q3 2019

Public Comparables Detail

Source: Capital 1Q (as of August 9, 2019); $ in Millions, except per share amounts

Communication & Connectivity

Stock Performance

LTM Margins Current 1-Month  1-Year % of TEV / EBITDA
EBITDA Gross TEV Price Change Change LTM High LT™M 2019
Connectivity / Smart City
ABB Ltd 11.0% 30.9% 47,146 18.04 (3.9%) (21.8%) 74.5% 15.0x 16.6x
Cisco Systems, Inc. 30.2% 62.3% 213,505 52.43 (8.2%) 19.8% 90.0% 13.8x 11.3x
Cubic Corporation 7.3% 29.4% 2,658 70.81 5.1% (0.5%) 91.7% 26.0x 16.9x
FLIR Systems, Inc. 22.8% 50.9% 7,164 48.58 (9.7%) (18.5%) 76.0% 17.3x 15.3x
Fortive Corporation 20.8% 50.5% 29,218 7050 (11.2%) (12.1%) 78.8% 20.7x 17.3x
init innov ation in traffic systems SE 13.2% 35.1% 252 22.43 32.9% 7.7% 99.5% 10.9x 13.4x
Itron, Inc. 11.7% 30.9% 3,683 67.97 10.6% 7.8% 98.4% 13.0x 13.8x
Kapsch TrafficCom AG 8.7% 58.1% 551 35.78 (0.3%) (20.0%) 81.4% 7.6x 7.3x
Kyosan Electric Manufacturing Co., Ltd. 6.9% 21.9% 341 3.34 (3.5%)  (40.3%) 53.3% 7.9x 6.4x
QUALCOMM Incorporated 43.7% 64.8% 89,128 71.50 (3.8%) 9.9% 79.1% 8.0x 15.3x
SAP SE 25.0% 69.2% 138,262 119.30  (13.2%) 2.7% 85.1% 18.5x 12.5x
Schneider Electric S.E. 17.0% 39.2% 54,592 81.82 (5.6%) 2.1% 89.7% 10.6x 10.2x
Siemens Aktiengesellschaft 10.7% 29.6% 113,680 100.18  (11.4%)  (23.0%) 78.3% 11.0x 9.7x
Thales S.A. 11.9% 25.8% 20,526 112.01 (3.9%) (15.8%) 80.2% 9.5x 7.6x
TKH Group N.V. 11.9% 45.4% 2,862 59.00 (2.2%) (3.8%) 92.9% 12.9x 11.0x
Median 11.9% 39.2% (3.9%) (3.8%) 81.4% 12.9x 12.5x
Mean 16.9% 42.9% (19%)  (7.1%)  83.2% 135x  12.3x
ERP & Business Management Software
American Software, Inc. 7.7% 52.2% 347 13.49 3.2% (15.1%) 71.2% 41.5x 23.9x
Capital Senior Living Corporation 12.2% 32.1% 1,365 440 (14.1%) (42.8%) 42.6% 24.6x 17.4x
Dassault Systémes SE 25.7% 84.9% 35,844 145.65 (7.3%) (2.6%) 88.2% 32.6x 22.8x
Dillistone Group Plc 1.2% 87.9% 7 0.37 (7.8%)  (47.5%) 46.2% 49.8x 4.1x
Manhattan Associates, Inc. 22.8% 55.4% 5,398 85.11 21.0% 67.0% 95.1% 40.2x 40.1x
QAD Inc. 2.9% 53.3% 667 39.19 (7.4%)  (24.6%) 63.4% 70.6x 41.3x
The Sage Group plc 27.5% 92.8% 9,795 854  (15.8%) (1.4%) 85.6% 14.4x 16.2x
salesforce.com, inc. 12.6% 74.3% 127,098 143.37 (8.3%) (1.7%) 85.6% 72.2x 29.5x
SAP SE 25.0% 69.2% 138,262 119.30  (13.2%) 2.7% 85.1% 18.5x 12.5x
TOTVS S.A. 10.5% 62.8% 2,502 14.29 9.9% 94.0% 99.9% 37.8x 23.0x
Median 12.4% 66.0% (7.6%) (2.1%) 85.3% 39.0x 22.9x
Mean 14.8% 66.5% (4.0%) 2.8% 76.3% 40.2x 23.1x
|Overal| Median 12.2% 52.2% (5.6%) (2.6%) 85.1% 17.3x 15.3x I
’Overall Mean 16.0% 52.4% (2.7%) (3.1%) 80.5% 24.2x 16.6x I
|!\ Harris Williams Page | 9
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		HLSE:METSO				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														MXCYY				Metso Oyj				13.1%				28.1%				$4,214				170.7				3,549.9				41.6				466.0		9.0		409.7		$5,158				328.3		$5,392				$6.58				$6.75				(2.5%)				$8.91				(26.2%)				$9.3				70.8%				16.4x				12.6x				9.0x				8.1x				1.2x				1.1x				0.4x										3,286		2,854		3,084		NM		3,525		3,525		3,933		(3.1%)		12.9%		437		348		328		NM		465		465		521		13.3%		12.2%		10.6%		13.2%		13.2%		12.0%		12.4%		(51)		(34)		(44)		ERROR:#VALUE!		(58)		(58)		(66)		1.5%		1.2%		1.4%		1.7%		1.7%		1.4%		1.6%		42		3,550		1.2%



								Median		ERROR:#VALUE!				ERROR:#NUM!																						ERROR:#VALUE!																						ERROR:#NUM!								ERROR:#NUM!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!										$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		ERROR:#DIV/0!																				Median		10.9%				28.2%																						9.1x																						(2.4%)								(42.0%)								53.5%				14.7x				12.1x				9.1x				7.6x				1.0x				0.9x				0.1x										$22,636		$21,118		$23,553		$0		$24,782		$24,782		$25,753		1.6%		6.0%		$4,155		$3,320		$3,868		$0		$4,013		$4,013		$4,104		18.4%		15.7%		16.4%		16.2%		15.9%		14.9%		14.6%		($1,066)		($1,199)		($1,331)		ERROR:#VALUE!		($1,346)		($1,346)		($1,178)		4.7%		5.7%		5.6%		5.4%		4.6%		4.3%		4.2%		$801		$25,755		2.9%





								Mean		ERROR:#VALUE!				ERROR:#DIV/0!																						ERROR:#VALUE!																						ERROR:#DIV/0!								ERROR:#DIV/0!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!																																																																																																												Mean		14.6%				29.5%																						8.6x																						(2.3%)								(36.3%)								56.0%				15.0x				11.4x				8.6x				7.9x				1.3x				1.3x				(0.3x)





						Automation Components																																																																																																																																																																																																										Automation Components

		ABBN				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														ABBN-CH				ABB Ltd.				11.8%				30.0%				$47,089				5,734.0				36,836.0				1,459.5				4,358.3		10.8		4,542.5		$52,561				4,220.0		$61,635				$19.09				$19.10				(0.1%)				$27.60				(30.8%)				$28.9				66.0%				14.6x				11.6x				10.8x				8.3x				1.3x				1.2x				1.3x										35,606		34,050		34,168		NM		36,677		36,677		38,460		(2.0%)		6.1%		5,067		4,729		4,220		NM		5,207		5,207		5,708		14.2%		13.9%		12.4%		14.2%		14.8%		13.5%		13.8%		(876)		(831)		(949)		ERROR:#VALUE!		(1,000)		(1,000)		(1,029)		2.5%		2.4%		2.8%		2.7%		2.7%		2.6%		2.7%		1,459		36,836		4.0%

		AIMC				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														AIMC-US				Altra Industrial Motion Corp.				13.8%				31.5%				$974				206.4				929.5				24.5				128.7		7.6		129.3		$1,493				122.9		$1,658				$26.44				$27.33				(3.3%)				$49.35				(46.4%)				$53.7				49.2%				13.5x				11.5x				7.6x				2.3x				1.0x				0.5x				1.6x										747		709		877		NM		1,165		1,165		1,958		8.4%		49.4%		102		96		123		NM		203		203		429		13.6%		13.6%		14.0%		17.5%		21.9%		13.7%		17.8%		(23)		(19)		(33)		ERROR:#VALUE!		(36)		(36)		(63)		3.1%		2.7%		3.7%		3.1%		3.2%		3.2%		3.4%		24		930		2.6%

		AME				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														AME				AMETEK, Inc.				26.2%				37.0%				$17,255				1,382.5				4,717.6				130.4				1,238.0		13.9		1,202.1		$18,360				1,115.1		$18,636				$68.05				$70.85				(4.0%)				$73.79				(7.8%)				$81.9				83.1%				16.7x				15.3x				13.9x				12.3x				3.7x				3.3x				1.1x										3,974		3,840		4,300		NM		4,837		4,837		5,253		4.0%		10.5%		1,094		1,007		1,115		NM		1,271		1,271		1,402		27.5%		26.2%		25.9%		26.3%		26.7%		26.6%		26.3%		(69)		(63)		(75)		ERROR:#VALUE!		(85)		(85)		(90)		1.7%		1.6%		1.7%		1.8%		1.7%		1.7%		1.7%		130		4,718		2.8%

		6407				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														6407-JP				CKD Corporation				14.4%				30.6%				$595				(32.2)				1,043.9				39.1				150.7		4.0		153.9		$963				148.7		$1,428				$8.92				$9.65				(7.5%)				$23.39				(61.9%)				$28.9				30.9%				9.6x				6.3x				4.0x				4.4x				0.6x				0.6x				(0.2x)										709		838		998		NM		1,069		1,069		1,064		18.6%		3.2%		100		116		148		NM		119		119		135		14.2%		13.9%		14.8%		11.1%		12.7%		14.3%		12.9%		(59)		(54)		(66)		ERROR:#VALUE!		(123)		(123)		(77)		8.4%		6.4%		6.6%		11.5%		7.2%		7.1%		8.4%		39		1,044		3.7%

		DHR				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														DHR				Danaher Corporation				24.4%				56.1%				$81,233				9,841.6				19,615.2				1,210.5				4,780.5		17.0		4,707.2		$80,903				4,418.6		$76,776				$100.45				$101.87				(1.4%)				$94.71				6.1%				$110.9				90.6%				17.4x				17.2x				17.0x				16.2x				4.1x				4.0x				2.1x										20,563		16,882		18,330		NM		19,822		19,822		20,377		(5.6%)		5.4%		4,800		4,115		4,419		NM		4,742		4,742		5,010		23.3%		24.4%		24.1%		23.9%		24.6%		23.9%		24.2%		(633)		(590)		(620)		ERROR:#VALUE!		(628)		(628)		(663)		3.1%		3.5%		3.4%		3.2%		3.3%		3.3%		3.3%		1,211		19,615		6.2%

		6861				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														6861-JP				Keyence Corporation				56.9%				82.1%				$52,953				(7,595.0)				4,753.5				119.2				2,706.0		19.6		2,823.8		$57,211				2,529.0		$64,298				$505.61				$532.39				(5.0%)				$583.06				(13.3%)				$663.1				76.2%				25.4x				20.3x				19.6x				15.7x				11.1x				8.9x				(2.8x)										3,057		3,657		4,441		NM		5,334		5,334		5,969		20.5%		15.9%		1,645		1,953		2,508		NM		3,005		3,005		3,366		53.8%		53.4%		56.5%		56.3%		56.4%		54.6%		56.4%		(27)		(38)		(55)		ERROR:#VALUE!		(64)		(64)		(65)		0.9%		1.0%		1.2%		1.2%		1.1%		1.1%		1.2%		119		4,754		2.5%

		MOG.A				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														MOG.A-US				Moog Inc. Class A				13.0%				29.0%				$3,522				737.2				2,709.1				130.2				351.6		10.0		339.8		$3,493				327.5		$3,744				$77.24				$77.29				(0.1%)				$87.76				(12.0%)				$93.9				82.2%				11.4x				10.3x				10.0x				8.6x				1.3x				1.2x				2.1x										2,463		2,435		2,537		NM		2,752		2,752		2,906		1.5%		7.0%		322		334		328		NM		333		333		411		13.1%		13.7%		12.9%		12.1%		14.1%		13.2%		13.1%		(73)		(70)		(82)		ERROR:#VALUE!		(95)		(95)		(95)		3.0%		2.9%		3.2%		3.5%		3.3%		3.0%		3.3%		130		2,709		4.8%

		6594				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														6594-JP				Nidec Corporation				15.9%				24.0%				$35,262				749.7				13,426.5				500.2				2,130.0		16.6		2,212.1		$44,481				2,037.7		$43,721				$116.31				$125.38				(7.2%)				$144.79				(19.7%)				$170.4				68.2%				21.5x				20.1x				16.6x				12.3x				2.6x				2.2x				0.4x										9,664		10,594		12,815		NM		14,553		14,553		15,837		15.2%		11.2%		1,574		1,802		2,038		NM		2,470		2,470		2,859		16.3%		17.0%		15.9%		17.0%		18.0%		16.4%		17.0%		(692)		(576)		(788)		ERROR:#VALUE!		(1,250)		(1,250)		(1,384)		7.2%		5.4%		6.1%		8.6%		8.7%		6.2%		7.8%		500		13,426		3.7%

		PH				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														PH-US				Parker-Hannifin Corporation				17.6%				25.5%				$24,502				4,117.2				11,046.4				327.9				1,948.6		12.6		2,430.2		$25,345				2,118.5		$32,678				$151.33				$157.04				(3.6%)				$203.81				(25.7%)				$212.8				71.1%				15.4x				10.4x				12.6x				9.1x				2.2x				1.7x				2.1x										11,882		11,200		13,351		NM		14,450		14,450		14,798		6.0%		5.3%		1,660		1,573		2,118		NM		2,514		2,514		2,688		14.0%		14.0%		15.9%		17.4%		18.2%		14.6%		17.1%		(181)		(145)		(277)		ERROR:#VALUE!		(260)		(260)		(286)		1.5%		1.3%		2.1%		1.8%		1.9%		1.6%		1.9%		328		11,046		3.0%

		RXN				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														RXN				Rexnord Corporation				17.9%				35.1%				$3,950				1,138.4				2,066.0				39.4				369.1		10.7		386.4		$4,240				359.9		$4,301				$22.98				$25.62				(10.3%)				$26.33				(12.7%)				$32.1				71.6%				12.0x				11.0x				10.7x				8.5x				1.9x				1.9x				3.1x										1,950		1,907		1,994		NM		2,066		2,066		2,118		1.1%		3.1%		320		299		360		NM		430		430		463		16.4%		15.7%		18.0%		20.8%		21.9%		16.7%		20.2%		(43)		(70)		(36)		ERROR:#VALUE!		(44)		(44)		(47)		2.2%		3.7%		1.8%		2.1%		2.2%		2.6%		2.0%		39		2,066		1.9%

		ROK				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														ROK				Rockwell Automation, Inc.				21.8%				48.9%				$19,918				866.5				6,663.6				371.8				1,450.4		13.7		1,367.0		$21,030				1,244.5		$25,068				$150.13				$161.55				(7.1%)				$199.97				(24.9%)				$209.4				71.7%				20.1x				15.4x				13.7x				12.3x				3.0x				2.8x				0.6x										6,170		5,947		6,409		NM		6,737		6,737		7,014		1.9%		4.6%		1,274		1,187		1,246		NM		1,534		1,534		1,619		20.7%		20.0%		19.4%		22.8%		23.1%		20.0%		21.8%		(123)		(116)		(136)		ERROR:#VALUE!		(132)		(132)		(151)		2.0%		2.0%		2.1%		2.0%		2.1%		2.0%		2.1%		372		6,664		5.6%

		6273				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														6273-JP				SMC Corporation				35.1%				51.5%				$15,863				(4,992.4)				5,332.7				182.6				1,873.8		8.5		1,942.8		$18,201				1,788.0		$24,805				$304.98				$318.99				(4.4%)				$437.78				(30.3%)				$509.5				59.9%				13.9x				9.4x				8.5x				8.5x				3.0x				2.9x				(2.7x)										3,948		4,301		5,134		NM		5,420		5,420		5,488		14.0%		3.4%		1,258		1,340		1,780		NM		1,872		1,872		1,863		31.9%		31.2%		34.7%		34.5%		33.9%		32.6%		34.4%		(245)		(239)		(225)		ERROR:#VALUE!		(318)		(318)		(333)		6.2%		5.6%		4.4%		5.9%		6.1%		5.4%		5.4%		183		5,333		3.4%

		SU				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														SU-FR				Schneider Electric SE				17.3%				39.1%				$46,735				6,915.4				29,616.9				1,137.7				5,113.9		9.1		5,113.9		$54,517				4,826.4		$54,977				$67.85				$69.90				(2.9%)				$88.16				(23.0%)				$94.8				71.6%				11.4x				10.7x				9.1x				8.8x				1.6x				1.5x				1.4x										29,542		27,315		27,908		NM		29,322		29,322		30,696		(2.8%)		4.9%		4,825		4,454		4,826		NM		4,924		4,924		5,336		16.3%		16.3%		17.3%		16.8%		17.4%		16.6%		17.2%		(1,004)		(950)		(845)		ERROR:#VALUE!		(870)		(870)		(891)		3.4%		3.5%		3.0%		3.0%		2.9%		3.3%		3.0%		1,138		29,617		3.8%

		SIE				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														SIE-DE				Siemens AG				11.8%				29.9%				$117,553				22,336.8				98,767.6				6,610.4				11,635.3		10.1		12,416.5		$138,954				12,505.1		$146,458				$111.35				$111.28				0.1%				$144.58				(23.0%)				$155.5				71.6%				11.7x				11.2x				10.1x				9.1x				1.2x				1.2x				1.9x										85,511		88,354		94,469		NM		95,872		95,872		99,640		5.1%		2.7%		9,817		11,447		12,002		NM		11,399		11,399		12,977		11.5%		13.0%		12.7%		11.9%		13.0%		12.4%		12.5%		(2,159)		(2,388)		(2,805)		ERROR:#VALUE!		(3,035)		(3,035)		(3,183)		2.5%		2.7%		3.0%		3.2%		3.2%		2.7%		3.1%		6,610		98,768		6.7%

		6506				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														6506-JP				Yaskawa Electric Corporation				15.2%				32.9%				$6,310				(94.0)				4,392.0				290.1				668.5		9.4		711.4		$9,036				574.7		$12,468				$24.10				$29.06				(17.1%)				$46.54				(48.2%)				$55.2				43.7%				21.7x				12.7x				9.4x				9.6x				1.4x				1.4x				(0.1x)										3,462		3,585		NM		NM		4,508		4,508		4,570		NA		NA		420		412		NM		NM		653		653		659		12.1%		11.5%		ERROR:#VALUE!		14.5%		14.4%		NA		NA		(200)		(149)		ERROR:#VALUE!		ERROR:#VALUE!		(262)		(262)		(234)		5.8%		4.2%		ERROR:#VALUE!		5.8%		5.1%		NA		NA		290		4,392		6.6%



								Median		ERROR:#VALUE!				ERROR:#NUM!																						ERROR:#VALUE!																						ERROR:#NUM!								ERROR:#NUM!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!										$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		ERROR:#DIV/0!																				Median		17.3%				32.9%																						10.7x																						(4.0%)								(23.0%)								71.6%				14.6x				11.5x				10.7x				9.1x				1.9x				1.7x				1.3x										$219,248		$215,614		$227,732		$0		$244,584		$244,584		$256,147		6.1%		9.5%		$34,278		$34,864		$37,231		$0		$40,676		$40,676		$44,925		15.6%		16.2%		16.3%		16.6%		17.5%		20.7%		21.8%		($6,408)		($6,297)		ERROR:#VALUE!		ERROR:#VALUE!		($8,203)		($8,203)		($8,590)		2.9%		2.9%		ERROR:#VALUE!		3.4%		3.4%		3.3%		3.5%		$12,573		$241,916		4.1%





								Mean		ERROR:#VALUE!				ERROR:#DIV/0!																						ERROR:#VALUE!																						ERROR:#DIV/0!								ERROR:#DIV/0!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!																																																																																																												Mean		20.9%				38.9%																						11.6x																						(4.9%)								(24.9%)								67.2%				15.8x				12.9x				11.6x				9.7x				2.7x				2.3x				0.8x





						Overall Median				ERROR:#VALUE!				ERROR:#NUM!																																												ERROR:#NUM!								ERROR:#NUM!								ERROR:#VALUE!												ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!																																																																																																										Overall Median				15.2%				30.6%																																												(3.6%)								(25.7%)								68.2%												9.8x				8.6x				1.4x				1.4x				0.6x



						Overall Mean				ERROR:#VALUE!				ERROR:#DIV/0!																																												ERROR:#DIV/0!								ERROR:#DIV/0!								ERROR:#VALUE!												ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!																																																																																																										Overall Mean				19.1%				36.2%																																												(4.2%)								(28.2%)								64.0%												10.7x				9.2x				2.3x				2.1x				0.5x







		REMOVED				Reason																																																																																																																																																																																																						REMOVED				Reason

		KUKA				Shareholding structure		Dec-18																																																																																																																																																																																																				KUKA				Shareholding structure		Dec-18

		FARO				Product spectrum		Dec-18																																																																																																																																																																																																				FARO				Product spectrum		Dec-18





		ADDED				Reason																																																																																																																																																																																																						ADDED				Reason

		Auto Comp.				Added full section		Dec-18																																																																																																																																																																																																				Auto Comp.				Added full section		Dec-18



















































































TM

						Date		Forecast Year																																																																																																																																																																																																						Date		Forecast Year

						8/9/19		2019																																																																																																																																																																																																						1/7/19		2019

						6 months prior		Currency																																																																																																																																																																																																						6 months prior

						2/7/19		USD																																																																																																																																																																																																						7/8/18

						1 year prior																																																																																																																																																																																																								1 year prior

						8/8/18																																																																																																																																																																																																								1/6/18



						Test & Measurement 																																																																																																								Hardkey																																																																																																Test & Measurement 																																																																																																								Hardkey



																																																		Stock Performance																																																				Net Debt / 																																																																																																																																																				Stock Performance																																																				Net Debt / 

										LTM Margins																LTM				LTM				LTM		LTM		2/7/19		2/7/19		8/8/18		8/8/18		8/8/18				Current								1-Month								1-Year								% of												TEV / EBITDA								TEV / Revenue								EBITDA										Revenue														Revenue Growth				EBITDA														EBITDA Margin										Avg. Margin				CapEx														CapEx (% of Revenue)										Avg.				R&D		Revenue		R&D/Rev																				LTM Margins																LTM				LTM				LTM		LTM		7/8/18		7/8/18		1/6/18		1/6/18		1/6/18				Current								1-Month								1-Year								% of												TEV / EBITDA								TEV / Revenue								EBITDA										Revenue														Revenue Growth				EBITDA														EBITDA Margin										Avg. Margin				CapEx														CapEx (% of Revenue)										Avg.				R&D		Revenue		R&D/Rev

		Ticker								EBITDA				Gross				TEV				Net Debt				Net Sales				R&D				EBITDA		EV/EBITDA		EBITDA		TEV		Net Sales		EBITDA		TEV				Price				7/10/19				Change				8/9/18				Change				LTM High				LTM High				8/8/18				2/7/19				LTM				2019				LTM				2019				LTM										2015		2016		2017		2018A		2018F		2018		2019F		'15-17		'17-19F		2015		2016		2017		2018A		2018F		2018		2019F		2015		2016		2017		2018		2019F		'15-17		'17-19F		2015		2016		2017		2018A		2018F		2018		2019F		2015		2016		2017		2018		2019F		'15-17		'17-19F		LTM		LTM		%												Ticker								EBITDA				Gross				TEV				Net Debt				Net Sales				R&D				EBITDA		EV/EBITDA		EBITDA		TEV		Net Sales		EBITDA		TEV				Price				12/8/18				Change				1/7/18				Change				LTM High				LTM High				1/6/18				7/8/18				LTM				2019				LTM				2019				LTM										2015		2016		2017		2018A		2018F		2018		2019F		'15-17		'17-19F		2015		2016		2017		2018A		2018F		2018		2019F		2015		2016		2017		2018		2019F		'15-17		'17-19F		2015		2016		2017		2018A		2018F		2018		2019F		2015		2016		2017		2018		2019F		'15-17		'17-19F		LTM		LTM		%



						Sensors and Instrumentation																																																																																																																																																																																																								Sensors and Instrumentation

		AME				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												AME				AMETEK, Inc.				26.2%				37.0%				$17,255				1,382.5				4,717.6				130.4				1,238.0		13.9x		1,202.1		$18,360				1,115.1		$18,636				$68.05				$70.85				(4.0%)				$73.79				(7.8%)				$81.9				83.1%				16.7x				15.3x				13.9x				12.3x				3.7x				3.3x				1.1x										3,974		3,840		4,300		NM		4,837		4,837		5,253		4.0%		10.5%		1,094		1,007		1,115		NM		1,271		1,271		1,402		27.5%		26.2%		25.9%		26.3%		26.7%		26.6%		26.3%		(69)		(63)		(75)		ERROR:#VALUE!		(85)		(85)		(90)		1.7%		1.6%		1.7%		1.8%		1.7%		1.7%		1.7%		130		4,718		2.8%

		BMI				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												BMI				Badger Meter, Inc.				18.8%				37.8%				$1,457				25.3				426.0				10.6				79.9		18.2x		68.7		$1,376				80.0		$1,405				$49.05				$53.75				(8.7%)				$47.10				4.1%				$57.1				85.9%				17.6x				20.0x				18.2x				16.0x				3.4x				3.2x				0.3x										378		394		402		NM		434		434		458		3.2%		6.6%		63		73		80		NM		82		82		91		16.7%		18.6%		19.9%		19.0%		19.9%		18.4%		19.6%		(20)		(11)		(15)		ERROR:#VALUE!		(12)		(12)		(15)		5.2%		2.7%		3.7%		2.9%		3.2%		3.9%		3.3%		11		426		2.5%

		DHR				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												DHR				Danaher Corporation				24.4%				56.1%				$81,233				9,841.6				19,615.2				1,210.5				4,780.5		17.0x		4,707.2		$80,903				4,418.6		$76,776				$100.45				$101.87				(1.4%)				$94.71				6.1%				$110.9				90.6%				17.4x				17.2x				17.0x				16.2x				4.1x				4.0x				2.1x										20,563		16,882		18,330		NM		19,822		19,822		20,377		(5.6%)		5.4%		4,800		4,115		4,419		NM		4,742		4,742		5,010		23.3%		24.4%		24.1%		23.9%		24.6%		23.9%		24.2%		(633)		(590)		(620)		ERROR:#VALUE!		(628)		(628)		(663)		3.1%		3.5%		3.4%		3.2%		3.3%		3.3%		3.3%		1,211		19,615		6.2%

		ESE				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												ESE				ESCO Technologies Inc.				17.9%				34.1%				$1,888				207.7				771.6				NM				138.2		13.7x		125.8		$1,784				117.5		$1,817				$64.50				$65.96				(2.2%)				$61.30				5.2%				$71.5				90.2%				15.5x				14.2x				13.7x				12.2x				2.4x				2.3x				1.5x										550		585		713		NM		781		781		817		13.9%		7.0%		85		102		118		NM		143		143		155		15.5%		17.5%		16.5%		18.2%		19.0%		16.5%		17.9%		(19)		(26)		(36)		ERROR:#VALUE!		(21)		(21)		(21)		3.4%		4.5%		5.0%		2.7%		2.6%		4.3%		3.4%		NM		772		NM

		BIT:SIS				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												SIS-DE				First Sensor AG				8.5%				16.7%				$266				35.6				181.6				0.2				15.5		17.2x		15.5		$282				20.6		$314				$22.43				$22.21				1.0%				$27.80				(19.3%)				$39.2				57.2%				15.3x				18.2x				17.2x				10.0x				1.5x				1.4x				2.3x										153		166		166		NM		179		179		192		4.4%		7.3%		13		21		21		NM		26		26		27		8.4%		12.6%		12.4%		14.4%		13.9%		11.1%		13.5%		(8)		(7)		(15)		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		5.1%		4.4%		8.9%		ERROR:#VALUE!		ERROR:#VALUE!		6.2%		NA		0		182		0.1%

		FLIR				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												FLIR				FLIR Systems, Inc.				23.3%				50.0%				$5,916				(171.7)				1,822.0				175.8				425.0		13.9x		425.6		$7,169				384.0		$6,640				$43.38				$43.33				0.1%				$48.25				(10.1%)				$63.9				67.9%				17.3x				16.8x				13.9x				12.6x				3.2x				3.2x				(0.4x)										1,557		1,662		1,800		NM		1,795		1,795		1,869		7.5%		1.9%		357		355		384		NM		407		407		471		22.9%		21.3%		21.3%		22.7%		25.2%		21.9%		23.1%		(68)		(36)		(42)		ERROR:#VALUE!		(28)		(28)		(44)		4.4%		2.2%		2.3%		1.6%		2.4%		3.0%		2.1%		176		1,822		9.6%

		HON				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												HON				Honeywell International Inc.				21.2%				36.7%				$108,016				6,598.0				42,901.0				1,835.0				9,106.0		11.9x		9,155.0		$117,431				9,168.0		$127,356				$134.62				$138.71				(2.9%)				$155.58				(13.5%)				$167.7				80.3%				13.9x				12.8x				11.9x				12.2x				2.5x				2.9x				0.7x										38,564		39,305		40,519		NM		41,791		41,791		37,008		2.5%		(4.4%)		8,148		8,378		9,168		NM		9,325		9,325		8,875		21.1%		21.3%		22.6%		22.3%		24.0%		21.7%		23.0%		(1,073)		(1,095)		(1,031)		ERROR:#VALUE!		(838)		(838)		(768)		2.8%		2.8%		2.5%		2.0%		2.1%		2.7%		2.2%		1,835		42,901		4.3%

		ITRI				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												ITRI				Itron, Inc.				10.7%				29.3%				$2,877				920.8				2,339.8				205.7				251.4		11.4x		148.0		$3,418				228.1		$3,222				$48.50				$51.99				(6.7%)				$70.20				(30.9%)				$77.4				62.7%				14.1x				23.1x				11.4x				9.6x				1.2x				1.2x				3.7x										1,884		2,013		2,018		NM		2,380		2,380		2,499		3.5%		11.3%		113		214		228		NM		235		235		299		6.0%		10.6%		11.3%		9.9%		12.0%		9.3%		11.0%		(44)		(44)		(49)		ERROR:#VALUE!		(55)		(55)		(50)		2.3%		2.2%		2.5%		2.3%		2.0%		2.3%		2.3%		206		2,340		8.8%

		JEN				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												JEN-DE				JENOPTIK AG				15.0%				33.8%				$1,561				19.2				968.2				53.6				145.5		10.7x		139.4		$2,029				121.0		$1,917				$26.94				$30.23				(10.9%)				$35.00				(23.0%)				$46.6				57.9%				15.8x				14.6x				10.7x				10.2x				1.6x				1.6x				0.1x										741		757		844		NM		941		941		988		6.7%		8.2%		91		100		121		NM		142		142		153		12.3%		13.2%		14.3%		15.1%		15.4%		13.3%		15.0%		(22)		(32)		(39)		ERROR:#VALUE!		(43)		(43)		(45)		3.0%		4.3%		4.6%		4.6%		4.6%		4.0%		4.6%		54		968		5.5%

		MGGT				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												MGGT-GB				Meggitt PLC				22.6%				33.5%				$6,182				1,468.3				2,700.9				112.1				610.4		10.1x		610.4		$7,122				629.5		$6,553				$6.00				$6.14				(2.2%)				$6.66				(9.9%)				$7.6				79.3%				10.4x				11.7x				10.1x				10.0x				2.3x				2.2x				2.4x										2,517		2,688		2,611		NM		2,608		2,608		2,783		1.9%		3.3%		633		657		629		NM		584		584		618		25.1%		24.4%		24.1%		22.4%		22.2%		24.6%		22.9%		(275)		(261)		(254)		ERROR:#VALUE!		(151)		(151)		(161)		10.9%		9.7%		9.7%		5.8%		5.8%		10.1%		7.1%		112		2,701		4.2%

		MTSC				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												MTSC				MTS Systems Corporation				13.2%				39.5%				$1,113				316.6				778.4				34.3				102.8		10.8x		103.5		$1,370				100.8		$1,374				$41.28				$47.59				(13.3%)				$53.30				(22.6%)				$57.0				72.4%				13.6x				13.2x				10.8x				NA				1.4x				1.3x				3.1x										562		709		783		NM		797		797		865		18.0%		5.1%		80		69		101		NM		NM		NM		NM		14.3%		9.7%		12.9%		ERROR:#VALUE!		ERROR:#VALUE!		12.3%		NA		(21)		(19)		(16)		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		3.7%		2.7%		2.0%		ERROR:#VALUE!		ERROR:#VALUE!		2.8%		NA		34		778		4.4%

		NATI				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												NATI				National Instruments Corporation				19.4%				75.4%				$5,456				(482.4)				1,353.2				251.2				262.5		20.8x		253.0		$5,363				239.0		$5,294				$44.58				$47.00				(5.1%)				$43.43				2.6%				$53.6				83.2%				22.1x				21.2x				20.8x				19.2x				4.0x				3.7x				(1.8x)										1,202		1,227		1,290		NM		1,378		1,378		1,485		3.6%		7.3%		193		197		239		NM		256		256		284		16.1%		16.1%		18.5%		18.6%		19.1%		16.9%		18.8%		(68)		(79)		(74)		ERROR:#VALUE!		(54)		(54)		(48)		5.7%		6.4%		5.8%		3.9%		3.3%		5.9%		4.3%		251		1,353		18.6%

		OXIG				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												OXIG-GB				Oxford Instruments plc				18.4%				47.6%				$676				15.0				418.1				28.1				77.1		8.8x		70.5		$794				76.0		$728				$11.45				$11.58				(1.1%)				$11.68				(1.9%)				$14.8				77.5%				9.6x				11.3x				8.8x				8.8x				1.6x				1.6x				0.2x										560		484		390		NM		400		400		413		(16.5%)		2.8%		71		86		74		NM		74		74		76		12.6%		17.7%		19.0%		18.5%		18.5%		16.4%		18.7%		(17)		(15)		(14)		ERROR:#VALUE!		(9)		(9)		(8)		3.0%		3.2%		3.6%		2.1%		1.8%		3.3%		2.5%		28		418		6.7%

		ST				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												ST				Sensata Technologies Holding PLC				26.1%				31.9%				$9,908				2,430.9				3,449.5				142.2				899.6		11.0x		888.7		$10,961				856.6		$11,489				$44.35				$44.23				0.3%				$52.16				(15.0%)				$57.4				77.3%				13.4x				12.3x				11.0x				10.0x				2.9x				2.7x				2.7x										2,920		3,202		3,308		NM		3,540		3,540		3,651		6.4%		5.1%		654		805		857		NM		935		935		989		22.4%		25.2%		25.9%		26.4%		27.1%		24.5%		26.5%		(177)		(130)		(145)		ERROR:#VALUE!		(152)		(152)		(161)		6.1%		4.1%		4.4%		4.3%		4.4%		4.8%		4.4%		142		3,450		4.1%

		SXS				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												SXS-GB				Spectris plc				16.9%				54.0%				$3,769				305.6				2,071.6				135.4				349.2		10.8x		349.2		$4,357				332.4		$4,268				$28.94				$30.94				(6.5%)				$35.10				(17.6%)				$39.8				72.7%				12.8x				12.5x				10.8x				10.1x				1.8x				1.8x				0.9x										1,818		1,816		1,965		NM		2,018		2,018		2,104		4.0%		3.5%		313		308		332		NM		349		349		375		17.2%		16.9%		16.9%		17.3%		17.8%		17.0%		17.4%		(40)		(39)		(96)		ERROR:#VALUE!		(106)		(106)		(64)		2.2%		2.1%		4.9%		5.2%		3.0%		3.1%		4.4%		135		2,072		6.5%

		TDY				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												TDY				Teledyne Technologies Incorporated				17.9%				38.2%				$8,367				711.2				2,857.8				177.7				510.9		16.4x		513.2		$8,270				476.7		$7,765				$205.81				$204.02				0.9%				$186.31				10.5%				$250.9				82.0%				16.3x				16.1x				16.4x				14.9x				2.9x				2.8x				1.4x										2,298		2,150		2,604		NM		2,881		2,881		3,001		6.4%		7.4%		390		346		477		NM		529		529		563		16.9%		16.1%		18.3%		18.3%		18.8%		17.1%		18.5%		(47)		(88)		(59)		ERROR:#VALUE!		(90)		(90)		(88)		2.0%		4.1%		2.2%		3.1%		2.9%		2.8%		2.8%		178		2,858		6.2%

		6841				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												6841-JP				Yokogawa Electric Corp.				12.5%				43.2%				$4,186				(442.5)				3,668.5				239.8				460.3		9.1x		480.8		$4,262				453.7		$5,108				$17.08				$18.22				(6.2%)				$20.23				(15.6%)				$22.3				76.5%				11.3x				8.9x				9.1x				7.5x				1.1x				1.0x				(1.0x)										3,518		3,585		3,642		NM		3,809		3,809		3,987		1.7%		4.6%		486		431		451		NM		496		496		560		13.8%		12.0%		12.4%		13.0%		14.0%		12.7%		13.1%		(114)		(127)		(121)		ERROR:#VALUE!		(139)		(139)		(143)		3.3%		3.5%		3.3%		3.6%		3.6%		3.4%		3.5%		240		3,669		6.5%



								Median		ERROR:#VALUE!				ERROR:#NUM!																						ERROR:#VALUE!																						ERROR:#NUM!								ERROR:#NUM!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!										$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		ERROR:#DIV/0!																		Median		18.4%				37.8%																						13.8x																						(2.9%)								(10.1%)								77.5%				15.7x				16.1x				11.9x				11.2x				2.4x				2.3x				1.3x										$83,759		$81,466		$85,684		$0		$90,392		$90,392		$87,748		3.9%		5.5%		$17,583		$17,264		$18,813		$0		$19,597		$19,597		$19,947		21.0%		21.2%		22.0%		21.7%		22.7%		17.9%		19.3%		($2,715)		($2,661)		($2,700)		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		3.2%		3.3%		3.2%		ERROR:#VALUE!		ERROR:#VALUE!		4.0%		3.5%		$4,743		$91,041		6.1%





								Mean		ERROR:#VALUE!				ERROR:#DIV/0!																						ERROR:#VALUE!																						ERROR:#DIV/0!								ERROR:#DIV/0!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!																																																																																																										Mean		18.4%				40.9%																						13.8x																						(4.1%)								(9.3%)								76.3%				15.4x				16.4x				13.3x				12.0x				2.5x				2.4x				1.4x



						Condition Monitoring																																																																																																																																																																																																								Condition Monitoring

		HEXA B				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												HEXA.B-SE				Hexagon AB				31.0%				56.8%				$19,175				2,468.8				4,405.5				257.5				1,365.2		14.0x		1,293.2		$22,085				1,219.0		$21,279				$46.05				$46.24				(0.4%)				$52.32				(12.0%)				$62.3				74.0%				17.5x				17.1x				14.0x				12.6x				4.4x				4.1x				1.8x								Name		3,375		3,484		3,915		NM		4,290		4,290		4,623		7.7%		8.7%		993		1,046		1,219		NM		1,374		1,374		1,524		29.4%		30.0%		31.1%		32.0%		33.0%		30.2%		32.0%		(269)		(289)		(318)		ERROR:#VALUE!		(423)		(423)		(370)		8.0%		8.3%		8.1%		9.9%		8.0%		8.1%		8.7%		257		4,405		5.8%

		MG				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												MG				Mistras Group, Inc.				8.9%				26.0%				$567				146.6				749.2				2.9				66.7		8.5x		63.2		$762				54.0		$807				$14.78				$16.13				(8.4%)				$22.96				(35.6%)				$23.6				62.6%				14.9x				12.1x				8.5x				6.0x				0.8x				0.7x				2.2x										712		693		701		NM		740		740		777		(0.7%)		5.3%		70		64		54		NM		78		78		95		9.8%		9.2%		7.7%		10.5%		12.3%		8.9%		10.2%		(16)		(10)		(21)		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		2.2%		1.4%		2.9%		ERROR:#VALUE!		ERROR:#VALUE!		2.2%		NA		3		749		0.4%

		TISI				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM												TISI-US				Team, Inc.				2.6%				25.9%				$817				361.0				1,253.5				NM				32.9		24.8x		31.0		$1,080				13.8		$848				$15.20				$16.56				(8.2%)				$16.30				(6.7%)				$25.6				59.5%				NM				34.9x				24.8x				7.8x				0.7x				0.6x				11.0x										572		1,197		1,200		NM		1,252		1,252		1,336		44.9%		5.5%		43		65		14		NM		72		72		104		7.5%		5.4%		1.1%		5.7%		7.8%		4.7%		4.9%		(26)		(46)		(37)		ERROR:#VALUE!		(26)		(26)		(28)		4.5%		3.8%		3.1%		2.1%		2.1%		3.8%		2.4%		NM		1,253		NM



								Median		ERROR:#VALUE!				ERROR:#NUM!																						ERROR:#VALUE!																						ERROR:#NUM!								ERROR:#NUM!						ERROR:#NUM!		ERROR:#VALUE!				ERROR:#VALUE!		ERROR:#NUM!		ERROR:#VALUE!		ERROR:#NUM!		ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!										$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		ERROR:#DIV/0!																		Median		8.9%				26.0%																						14.0x																						(8.2%)								(12.0%)						ERROR:#NUM!		62.6%				16.2x		ERROR:#NUM!		17.1x		ERROR:#NUM!		14.0x				7.8x				0.8x				0.7x				2.2x										$4,659		$5,373		$5,816		$0		$6,282		$6,282		$6,735		17.3%		6.5%		$1,106		$1,174		$1,287		$0		$1,523		$1,523		$1,724		23.7%		21.9%		22.1%		24.2%		25.6%		14.6%		15.7%		($311)		($344)		($375)		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		6.7%		6.4%		6.4%		ERROR:#VALUE!		ERROR:#VALUE!		4.7%		5.5%		$260		$6,408		3.1%





								Mean		ERROR:#VALUE!				ERROR:#DIV/0!																						ERROR:#VALUE!																						ERROR:#DIV/0!								ERROR:#DIV/0!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!																																																																																																										Mean		14.2%				36.2%																						15.8x																						(5.7%)								(18.1%)								65.4%				16.2x				21.3x				15.8x				8.8x				1.9x				1.8x				5.0x





						Overall Median				ERROR:#VALUE!				ERROR:#NUM!																						ERROR:#VALUE!																						ERROR:#NUM!								ERROR:#NUM!								ERROR:#VALUE!												ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!																																																																																																								Overall Median				18.2%				37.4%																						ERROR:#REF!																						(3.5%)								(11.0%)								76.9%												12.8x				10.2x				2.4x				2.3x				1.4x



						Overall Mean				ERROR:#VALUE!				ERROR:#DIV/0!																						ERROR:#VALUE!																						ERROR:#DIV/0!								ERROR:#DIV/0!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!																																																																																																								Overall Mean				17.8%				40.2%																						ERROR:#REF!																						(4.3%)								(10.6%)								74.6%				ERROR:#NUM!				ERROR:#NUM!				13.7x				11.5x				2.4x				2.3x				1.7x
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						Date		Forecast Year																																																																																																																																																																																																								Date		Forecast Year

						8/9/19		2019																																																																																																																																																																																																								1/7/19		2019

						6 months prior		Currency																																																																																																																																																																																																								6 months prior

						2/7/19		USD																																																																																																																																																																																																								7/8/18

						1 year prior																																																																																																																																																																																																										1 year prior

						8/8/18																																																																																																																																																																																																										1/6/18



						Engineered Components																																																																																																								Hardkey																																																																																																		Engineered Components																																																																																																								Hardkey



																																																		Stock Performance																																																				Net Debt / 																																																																																																																																																						Stock Performance																																																				Net Debt / 

										LTM Margins																LTM				LTM				LTM		LTM		2/7/19		2/7/19		8/8/18		8/8/18		8/8/18				Current								1-Month								1-Year								% of												TEV / EBITDA								TEV / Revenue								EBITDA										Revenue														Revenue Growth				EBITDA														EBITDA Margin										Avg. Margin				CapEx														CapEx (% of Revenue)										Avg.				R&D		Revenue		R&D/Rev																						LTM Margins																LTM				LTM				LTM		LTM		7/8/18		7/8/18		1/6/18		1/6/18		1/6/18				Current								1-Month								1-Year								% of												TEV / EBITDA								TEV / Revenue								EBITDA										Revenue														Revenue Growth				EBITDA														EBITDA Margin										Avg. Margin				CapEx														CapEx (% of Revenue)										Avg.				R&D		Revenue		R&D/Rev

		Ticker								EBITDA				Gross				TEV				Net Debt				Net Sales				R&D				EBITDA		EV/EBITDA		EBITDA		TEV		Net Sales		EBITDA		TEV				Price				7/10/19				Change				8/9/18				Change				LTM High				LTM High				8/8/18				2/7/19				LTM				2019				LTM				2019				LTM										2015		2016		2017		2018A		2018F		2018		2019F		'15-17		'17-19F		2015		2016		2017		2018A		2018F		2018		2019F		2015		2016		2017		2018		2019F		'15-17		'17-19F		2015		2016		2017		2018A		2018F		2018		2019F		2015		2016		2017		2018		2019F		'15-17		'17-19F		LTM		LTM		%														Ticker								EBITDA				Gross				TEV				Net Debt				Net Sales				R&D				EBITDA		EV/EBITDA		EBITDA		TEV		Net Sales		EBITDA		TEV				Price				12/8/18				Change				1/7/18				Change				LTM High				LTM High				1/6/18				7/8/18				LTM				2019				LTM				2019				LTM										2015		2016		2017		2018A		2018F		2018		2019F		'15-17		'17-19F		2015		2016		2017		2018A		2018F		2018		2019F		2015		2016		2017		2018		2019F		'15-17		'17-19F		2015		2016		2017		2018A		2018F		2018		2019F		2015		2016		2017		2018		2019F		'15-17		'17-19F		LTM		LTM		%



						Pumps and Filtration																																																																																																																																																																																																										Pumps and Filtration

		CFX				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														CFX				Colfax Corporation				12.9%				29.3%				$3,578				856.1				3,555.7				42.9				459.7		7.8x		440.0		$4,789				451.1		$5,898				$21.15				$23.05				(8.2%)				$40.75				(48.1%)				$42.1				50.3%				13.1x				10.9x				7.8x				6.7x				1.0x				0.9x				1.9x										3,967		3,647		3,300		NM		3,661		3,661		3,842		(8.8%)		7.9%		505		457		451		NM		470		470		535		12.7%		12.5%		13.7%		12.8%		13.9%		13.0%		13.5%		(70)		(63)		(69)		ERROR:#VALUE!		(62)		(62)		(72)		1.8%		1.7%		2.1%		1.7%		1.9%		1.9%		1.9%		43		3,556		1.2%

		DCI				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														DCI				Donaldson Company, Inc.				16.7%				34.0%				$6,170				504.7				2,790.8				59.9				465.1		13.3x		444.3		$6,323				418.1		$6,903				$43.11				$48.92				(11.9%)				$49.56				(13.0%)				$59.4				72.5%				16.5x				14.2x				13.3x				11.6x				2.2x				2.0x				1.1x										2,260		2,258		2,540		NM		2,836		2,836		3,044		6.0%		9.5%		345		385		427		NM		485		485		531		15.3%		17.1%		16.8%		17.1%		17.4%		16.4%		17.1%		(86)		(58)		(82)		ERROR:#VALUE!		(114)		(114)		(140)		3.8%		2.6%		3.2%		4.0%		4.6%		3.2%		4.0%		60		2,791		2.1%

		ESE				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														ESE				ESCO Technologies Inc.				17.9%				34.1%				$1,888				207.7				771.6				NM				138.2		13.7x		125.8		$1,784				117.5		$1,817				$64.50				$65.96				(2.2%)				$61.30				5.2%				$71.5				90.2%				15.5x				14.2x				13.7x				12.2x				2.4x				2.3x				1.5x										550		585		713		NM		781		781		817		13.9%		7.0%		85		102		118		NM		143		143		155		15.5%		17.5%		16.5%		18.2%		19.0%		16.5%		17.9%		(19)		(26)		(36)		ERROR:#VALUE!		(21)		(21)		(21)		3.4%		4.5%		5.0%		2.7%		2.6%		4.3%		3.4%		NM		772		NM

		ESNT				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														ESNT-GB				Essentra plc				11.8%				6.2%				$1,531				320.7				1,370.4				NM				162.0		9.4x		162.0		$1,990				154.4		$2,220				$4.53				$4.62				(1.9%)				$7.28				(37.7%)				$7.5				60.1%				14.4x				12.3x				9.4x				8.5x				1.1x				1.1x				2.0x										1,677		1,347		1,323		NM		1,310		1,310		1,339		(11.2%)		0.6%		307		188		154		NM		164		164		179		18.3%		14.0%		11.7%		12.5%		13.4%		14.6%		12.5%		(90)		(63)		(61)		ERROR:#VALUE!		(70)		(70)		(70)		5.3%		4.7%		4.6%		5.3%		5.2%		4.9%		5.1%		NM		1,370		NM

		FLS				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														FLS				Flowserve Corporation				10.5%				31.3%				$6,015				974.1				3,879.9				38.6				407.2		14.8x		410.4		$6,354				371.3		$6,589				$38.24				$45.40				(15.8%)				$43.40				(11.9%)				$56.9				67.3%				17.7x				15.5x				14.8x				10.7x				1.6x				1.5x				2.4x										4,569		3,992		3,661		NM		3,901		3,901		4,071		(10.5%)		5.4%		752		542		371		NM		489		489		564		16.5%		13.6%		10.1%		12.5%		13.9%		13.4%		12.2%		(182)		(90)		(62)		ERROR:#VALUE!		(75)		(75)		(90)		4.0%		2.2%		1.7%		1.9%		2.2%		2.6%		1.9%		39		3,880		1.0%

		FELE				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														FELE				Franklin Electric Co., Inc.				13.3%				33.3%				$2,240				175.9				1,269.7				20.8				169.0		13.3x		161.6		$2,370				149.0		$2,296				$43.69				$40.81				7.1%				$45.40				(3.8%)				$51.5				84.9%				15.4x				14.7x				13.3x				11.9x				1.8x				1.7x				1.0x										925		950		1,125		NM		1,293		1,293		1,356		10.3%		9.8%		133		144		149		NM		174		174		188		14.4%		15.1%		13.2%		13.5%		13.8%		14.3%		13.5%		(26)		(39)		(33)		ERROR:#VALUE!		(25)		(25)		(38)		2.8%		4.1%		3.0%		1.9%		2.8%		3.3%		2.6%		21		1,270		1.6%

		GGG				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														GGG				Graco Inc.				29.3%				53.9%				$7,326				132.8				1,621.7				63.0				475.6		15.4x		459.9		$7,968				418.0		$8,175				$41.57				$42.02				(1.1%)				$46.21				(10.0%)				$49.7				83.7%				19.6x				17.3x				15.4x				14.2x				4.5x				4.2x				0.3x										1,286		1,329		1,475		NM		1,653		1,653		1,738		7.1%		8.5%		347		354		418		NM		487		487		516		27.0%		26.6%		28.3%		29.4%		29.7%		27.3%		29.2%		(42)		(42)		(40)		ERROR:#VALUE!		(75)		(75)		(90)		3.2%		3.2%		2.7%		4.5%		5.2%		3.0%		4.1%		63		1,622		3.9%

		IEX				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														IEX				IDEX Corporation				26.4%				48.1%				$10,409				357.0				2,455.5				76.4				649.3		16.0x		629.2		$11,076				587.3		$10,903				$129.35				$133.64				(3.2%)				$134.74				(4.0%)				$157.8				81.9%				18.6x				17.6x				16.0x				14.8x				4.2x				4.0x				0.5x										2,021		2,113		2,287		NM		2,485		2,485		2,600		6.4%		6.6%		509		538		587		NM		663		663		702		25.2%		25.5%		25.7%		26.7%		27.0%		25.4%		26.5%		(44)		(38)		(44)		ERROR:#VALUE!		(52)		(52)		(50)		2.2%		1.8%		1.9%		2.1%		1.9%		2.0%		2.0%		76		2,455		3.1%

		IMI				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														IMI-GB				IMI plc				16.8%				42.0%				$3,890				590.8				2,447.7				61.8				410.7		9.5x		410.7		$4,477				369.9		$5,477				$12.15				$11.35				7.0%				$18.93				(35.8%)				$20.0				60.7%				14.8x				10.9x				9.5x				9.1x				1.6x				1.6x				1.4x										2,379		2,225		2,255		NM		2,384		2,384		2,470		(2.6%)		4.7%		424		369		370		NM		397		397		426		17.8%		16.6%		16.4%		16.6%		17.2%		16.9%		16.8%		(108)		(96)		(90)		ERROR:#VALUE!		(76)		(76)		(79)		4.5%		4.3%		4.0%		3.2%		3.2%		4.3%		3.5%		62		2,448		2.5%

		ITT				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														ITT				ITT, Inc.				17.2%				32.1%				$3,966				(369.6)				2,750.3				100.2				472.1		8.4x		447.7		$4,355				404.4		$4,598				$48.85				$50.59				(3.4%)				$54.09				(9.7%)				$63.0				77.5%				11.4x				9.7x				8.4x				7.6x				1.4x				1.4x				(0.8x)										2,486		2,405		2,585		NM		2,765		2,765		2,911		2.0%		6.1%		397		366		404		NM		476		476		525		16.0%		15.2%		15.6%		17.2%		18.0%		15.6%		17.0%		(87)		(111)		(113)		ERROR:#VALUE!		(92)		(92)		(101)		3.5%		4.6%		4.4%		3.3%		3.5%		4.2%		3.7%		100		2,750		3.6%

		PNR				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														PNR				Pentair plc				18.8%				35.8%				$7,437				734.1				3,485.5				85.7				657.0		11.3x		768.1		$8,252				941.1		$14,675				$38.15				$39.72				(4.0%)				$72.66				(47.5%)				$74.8				51.0%				15.6x				10.7x				11.3x				12.0x				2.1x				2.4x				1.1x										6,449		4,890		4,937		NM		2,960		2,960		3,050		(12.5%)		(21.4%)		1,111		920		941		NM		587		587		622		17.2%		18.8%		19.1%		19.8%		20.4%		18.4%		19.8%		(134)		(118)		(71)		ERROR:#VALUE!		(49)		(49)		(53)		2.1%		2.4%		1.4%		1.7%		1.7%		2.0%		1.6%		86		3,486		2.5%

		FLOW				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														FLOW				SPX Flow, Inc.				11.6%				30.7%				$1,942				616.2				2,081.0				17.4				242.1		8.0x		227.2		$2,549				199.6		$2,661				$30.33				$33.13				(8.5%)				$47.34				(35.9%)				$54.9				55.2%				13.3x				11.2x				8.0x				7.2x				0.9x				0.9x				2.5x										2,389		1,996		1,952		NM		2,093		2,093		2,115		(9.6%)		4.1%		273		202		200		NM		247		247		272		11.4%		10.1%		10.2%		11.8%		12.8%		10.6%		11.6%		(57)		(44)		(19)		ERROR:#VALUE!		(26)		(26)		(37)		2.4%		2.2%		1.0%		1.2%		1.8%		1.9%		1.3%		17		2,081		0.8%

		SUN				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														SUN-CH				Sulzer AG				9.7%				30.6%				$3,209				525.6				3,318.9				86.9				321.6		10.0x		321.6		$4,387				285.7		$4,688				$82.76				$88.41				(6.4%)				$129.08				(35.9%)				$148.2				55.8%				16.4x				13.6x				10.0x				7.4x				1.0x				0.9x				1.6x										3,086		2,920		3,098		NM		3,359		3,359		3,582		0.2%		7.5%		311		295		286		NM		370		370		435		10.1%		10.1%		9.2%		11.0%		12.1%		9.8%		10.8%		(77)		(76)		(82)		ERROR:#VALUE!		(108)		(108)		(94)		2.5%		2.6%		2.7%		3.2%		2.6%		2.6%		2.8%		87		3,319		2.6%

		TREL B				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														TREL.B-SE				Trelleborg AB				16.8%				31.6%				$5,578				1,235.3				3,940.2				62.7				661.9		8.4x		657.3		$6,906				604.8		$7,852				$16.01				$15.57				2.8%				$24.26				(34.0%)				$27.1				59.1%				13.0x				10.5x				8.4x				7.5x				1.4x				1.4x				1.9x								Name		2,940		3,170		3,697		NM		3,816		3,816		4,012		12.1%		4.2%		464		510		605		NM		681		681		746		15.8%		16.1%		16.4%		17.8%		18.6%		16.1%		17.6%		(156)		(134)		(168)		ERROR:#VALUE!		(218)		(218)		(194)		5.3%		4.2%		4.6%		5.7%		4.8%		4.7%		5.0%		63		3,940		1.6%

		XYL				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														XYL				Xylem Inc.				18.5%				39.1%				$14,263				2,127.0				5,094.0				186.0				944.0		15.1x		918.0		$14,330				864.0		$14,323				$66.94				$65.69				1.9%				$69.23				(3.3%)				$82.4				81.2%				16.6x				15.6x				15.1x				13.0x				2.8x				2.6x				2.3x										3,672		3,769		4,701		NM		5,189		5,189		5,443		13.1%		7.6%		625		660		864		NM		990		990		1,097		17.0%		17.5%		18.4%		19.1%		20.2%		17.6%		19.2%		(117)		(124)		(170)		ERROR:#VALUE!		(200)		(200)		(200)		3.2%		3.3%		3.6%		3.9%		3.7%		3.4%		3.7%		186		5,094		3.7%



								Median		ERROR:#VALUE!				ERROR:#NUM!																						ERROR:#VALUE!																						ERROR:#NUM!								ERROR:#NUM!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!										$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		ERROR:#DIV/0!																				Median		16.8%				33.3%																						11.3x																						(3.2%)								(13.0%)								67.3%				15.5x				13.6x				11.3x				10.7x				1.6x				1.6x				1.5x										$40,654		$37,597		$39,648		$0		$40,486		$40,486		$42,389		1.1%		4.5%		$6,587		$6,032		$6,345		$0		$6,823		$6,823		$7,492		16.2%		16.0%		16.0%		16.9%		17.7%		16.4%		17.0%		($1,293)		($1,123)		($1,141)		ERROR:#VALUE!		($1,264)		($1,264)		($1,329)		3.2%		3.0%		2.9%		3.1%		3.1%		3.2%		3.1%		$902		$40,833		2.3%





								Mean		ERROR:#VALUE!				ERROR:#DIV/0!																						ERROR:#VALUE!																						ERROR:#DIV/0!								ERROR:#DIV/0!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!																																																																																																												Mean		16.6%				34.1%																						11.6x																						(3.2%)								(21.7%)								68.8%				15.5x				13.3x				11.6x				10.3x				2.0x				1.9x				1.4x



						Valves and Fittings																																																																																																																																																																																																										Valves and Fittings

		AALB				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														AALB-NL				Aalberts Industries N.V.				15.9%				19.8%				$4,527				869.0				3,233.9				NM				514.3		8.8x		514.3		$6,051				476.4		$6,597				$32.84				$33.17				(1.0%)				$53.12				(38.2%)				$55.6				59.1%				13.8x				11.8x				8.8x				8.4x				1.4x				NA				1.7x										2,745		2,790		3,039		NM		NM		NM		NM		5.2%		NA		386		407		476		NM		NM		NM		539		14.1%		14.6%		15.7%		ERROR:#VALUE!		ERROR:#VALUE!		14.8%		NA		(110)		(128)		(136)		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		4.0%		4.6%		4.5%		ERROR:#VALUE!		ERROR:#VALUE!		4.4%		NA		NM		3,234		NM

		CIR				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														CIR				CIRCOR International, Inc.				9.1%				28.4%				$1,190				729.8				1,080.0				5.5				97.8		12.2x		83.5		$1,508				64.7		$1,539				$23.18				$28.18				(17.7%)				$50.68				(54.3%)				$54.9				42.2%				23.8x				18.1x				12.2x				8.3x				1.1x				1.0x				7.5x										656		590		662		NM		1,184		1,184		1,247		0.4%		37.3%		76		58		65		NM		125		125		143		11.6%		9.8%		9.8%		10.6%		11.5%		10.4%		10.6%		(13)		(15)		(15)		ERROR:#VALUE!		(22)		(22)		(24)		1.9%		2.5%		2.2%		1.8%		1.9%		2.2%		2.0%		6		1,080		0.5%

		CR				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														CR				Crane Co.				17.3%				35.9%				$5,146				720.2				3,220.0				58.5				558.5		9.2x		523.9		$5,702				494.6		$5,558				$72.38				$79.17				(8.6%)				$91.35				(20.8%)				$102.7				70.5%				11.2x				10.9x				9.2x				7.7x				1.6x				1.5x				1.3x										2,741		2,748		2,786		NM		3,366		3,366		3,473		0.8%		11.6%		462		469		495		NM		622		622		667		16.8%		17.1%		17.8%		18.5%		19.2%		17.2%		18.5%		(40)		(52)		(49)		ERROR:#VALUE!		(116)		(116)		(85)		1.4%		1.9%		1.8%		3.4%		2.4%		1.7%		2.5%		59		3,220		1.8%

		CW				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														CW				Curtiss-Wright Corporation				20.3%				36.6%				$5,129				567.8				2,375.1				60.2				481.4		10.7x		477.6		$5,901				444.8		$5,858				$102.89				$103.58				(0.7%)				$123.30				(16.6%)				$143.4				71.8%				13.2x				12.4x				10.7x				9.8x				2.2x				2.0x				1.2x										2,206		2,109		2,271		NM		2,451		2,451		2,606		1.5%		7.1%		414		407		445		NM		485		485		525		18.8%		19.3%		19.6%		19.8%		20.1%		19.2%		19.8%		(36)		(47)		(53)		ERROR:#VALUE!		(46)		(46)		(60)		1.6%		2.2%		2.3%		1.9%		2.3%		2.0%		2.2%		60		2,375		2.5%

		INDT				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														INDT-SE				Indutrade AB				13.1%				33.1%				$3,421				486.2				1,927.3				22.0				253.1		13.5x		245.7		$3,375				221.9		$3,810				$24.27				$23.20				4.6%				$27.98				(13.3%)				$31.7				76.6%				17.2x				13.7x				13.5x				12.4x				1.8x				1.7x				1.9x										1,408		1,513		1,738		NM		1,877		1,877		1,977		11.1%		6.7%		188		191		222		NM		257		257		276		13.4%		12.6%		12.8%		13.7%		14.0%		12.9%		13.5%		(27)		(39)		(29)		ERROR:#VALUE!		(33)		(33)		(37)		2.0%		2.6%		1.7%		1.7%		1.9%		2.1%		1.8%		22		1,927		1.1%

		MLI				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														MLI				Mueller Industries, Inc.				7.4%				12.4%				$1,784				410.3				2,472.3				NM				183.4		9.7x		190.9		$2,103				189.6		$2,454				$23.67				$22.49				5.2%				$36.45				(35.1%)				$37.6				63.0%				12.9x				11.0x				9.7x				NA				0.7x				0.7x				2.2x										2,100		2,056		2,266		NM		2,535		2,535		2,687		3.9%		8.9%		161		192		190		NM		NM		NM		NM		7.7%		9.3%		8.4%		ERROR:#VALUE!		ERROR:#VALUE!		8.5%		NA		(29)		(37)		(46)		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		1.4%		1.8%		2.0%		ERROR:#VALUE!		ERROR:#VALUE!		1.7%		NA		NM		2,472		NM

		MWA				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														MWA				Mueller Water Products, Inc.				18.2%				31.6%				$1,567				97.9				916.0				11.6				166.9		9.4x		162.4		$2,027				153.7		$2,147				$9.19				$10.02				(8.3%)				$12.59				(27.0%)				$12.8				71.6%				14.0x				12.5x				9.4x				7.4x				1.7x				1.5x				0.6x								Name		1,145		1,063		837		NM		938		938		1,014		(14.5%)		10.1%		176		195		153		NM		187		187		212		15.3%		18.3%		18.2%		19.9%		20.9%		17.3%		19.7%		(37)		(37)		(43)		ERROR:#VALUE!		(56)		(56)		(58)		3.2%		3.5%		5.1%		6.0%		5.7%		3.9%		5.6%		12		916		1.3%

		PH				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														PH				Parker-Hannifin Corporation				17.6%				25.5%				$24,502				4,117.2				11,046.4				327.9				1,948.6		12.6x		2,430.2		$25,345				2,118.5		$32,678				$151.33				$157.04				(3.6%)				$203.81				(25.7%)				$212.8				71.1%				15.4x				10.4x				12.6x				9.1x				2.2x				1.7x				2.1x										11,882		11,200		13,351		NM		14,450		14,450		14,798		6.0%		5.3%		1,660		1,573		2,118		NM		2,514		2,514		2,688		14.0%		14.0%		15.9%		17.4%		18.2%		14.6%		17.1%		(181)		(145)		(277)		ERROR:#VALUE!		(260)		(260)		(286)		1.5%		1.3%		2.1%		1.8%		1.9%		1.6%		1.9%		328		11,046		3.0%

		WTS				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														WTS				Watts Water Technologies, Inc.				15.4%				41.3%				$2,460				222.0				1,541.0				32.9				237.9		10.3x		231.7		$3,077				225.4		$2,847				$65.05				$70.24				(7.4%)				$76.45				(14.9%)				$93.4				69.7%				12.6x				13.3x				10.3x				9.6x				1.6x				1.5x				0.9x								Name		1,468		1,398		1,457		NM		1,559		1,559		1,615		(0.4%)		5.3%		119		195		225		NM		240		240		257		8.1%		13.9%		15.5%		15.4%		15.9%		12.5%		15.6%		(28)		(36)		(31)		ERROR:#VALUE!		(33)		(33)		(39)		1.9%		2.6%		2.1%		2.1%		2.4%		2.2%		2.2%		33		1,541		2.1%

		WEIR				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM														WEIR-GB				Weir Group PLC				16.7%				31.9%				$4,712				720.7				3,119.9				38.6				522.1		9.0x		522.1		$6,581				431.4		$7,966				$17.16				$17.95				(4.4%)				$30.94				(44.5%)				$32.3				53.2%				18.5x				12.6x				9.0x				7.2x				1.5x				1.3x				1.4x										2,930		2,489		3,034		NM		3,083		3,083		3,686		1.8%		10.2%		466		347		431		NM		515		515		655		15.9%		13.9%		14.2%		16.7%		17.8%		14.7%		16.2%		(141)		(89)		(110)		ERROR:#VALUE!		(102)		(102)		(114)		4.8%		3.6%		3.6%		3.3%		3.1%		4.0%		3.3%		39		3,120		1.2%



								Median		ERROR:#VALUE!				ERROR:#NUM!																						ERROR:#VALUE!																						ERROR:#NUM!								ERROR:#NUM!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!										$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		ERROR:#DIV/0!																				Median		16.3%				31.8%																						10.0x																						(4.0%)								(26.4%)								70.1%				13.9x				12.1x				10.0x				8.4x				1.6x				1.5x				1.8x										$29,280		$27,957		$31,440		$0		$31,444		$31,444		$33,103		1.6%		11.4%		$4,108		$4,032		$4,820		$0		$4,946		$4,946		$5,963		14.0%		14.4%		15.3%		15.7%		18.0%		14.2%		16.4%		($641)		($625)		($788)		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		2.2%		2.2%		2.5%		ERROR:#VALUE!		ERROR:#VALUE!		2.6%		2.7%		$557		$30,932		1.7%





								Mean		ERROR:#VALUE!				ERROR:#DIV/0!																						ERROR:#VALUE!																						ERROR:#DIV/0!								ERROR:#DIV/0!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!																																																																																																												Mean		15.1%				29.6%																						10.8x																						(4.2%)								(29.0%)								64.9%				15.2x				12.6x				10.5x				8.9x				1.6x				1.4x				2.3x





						Overall Median				ERROR:#VALUE!				ERROR:#NUM!																																												ERROR:#NUM!								ERROR:#NUM!								ERROR:#VALUE!												ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!																																																																																																										Overall Median				16.7%				32.1%																																												(3.4%)								(25.7%)								69.7%												10.3x				9.1x				1.6x				1.5x				1.5x



						Overall Mean				ERROR:#VALUE!				ERROR:#DIV/0!																																												ERROR:#DIV/0!								ERROR:#DIV/0!								ERROR:#VALUE!												ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!																																																																																																										Overall Mean				16.0%				32.3%																																												(3.6%)								(24.6%)								67.2%												11.2x				9.8x				1.8x				1.7x				1.7x







		REMOVED				Reason																																																																																																																																																																																																						REMOVED				Reason

		Gormann-Rupp				No Estimates		Jan-19																																																																																																																																																																																																				Gormann-Rupp				No Estimates		Jan-19
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						Date		Forecast Year																																																																																																																																																																																																										Date		Forecast Year

						8/9/19		2019																																																																																																																																																																																																										1/7/19		2019

						6 months prior		Currency																																																																																																																																																																																																										6 months prior

						2/7/19		USD																																																																																																																																																																																																										7/8/18

						1 year prior																																																																																																																																																																																																												1 year prior

						8/8/18																																																																																																																																																																																																												1/6/18



						Communication & Connectivity																																																																																																								Hardkey																																																																																																				Communication & Connectivity																																																																																																								Hardkey



																																																		Stock Performance																																																				Net Debt / 																																																																																																																																																								Stock Performance																																																				Net Debt / 

										LTM Margins																LTM				LTM				LTM		LTM		2/7/19		2/7/19		8/8/18		8/8/18		8/8/18				Current								1-Month								1-Year								% of												TEV / EBITDA								TEV / Revenue								EBITDA										Revenue														Revenue Growth				EBITDA														EBITDA Margin										Avg. Margin				CapEx														CapEx (% of Revenue)										Avg.				R&D		Revenue		R&D/Rev																								LTM Margins																LTM				LTM				LTM		LTM		7/8/18		7/8/18		1/6/18		1/6/18		1/6/18				Current								1-Month								1-Year								% of												TEV / EBITDA								TEV / Revenue								EBITDA										Revenue														Revenue Growth				EBITDA														EBITDA Margin										Avg. Margin				CapEx														CapEx (% of Revenue)										Avg.				R&D		Revenue		R&D/Rev

		Ticker								EBITDA				Gross				TEV				Net Debt				Net Sales				R&D				EBITDA		EV/EBITDA		EBITDA		TEV		Net Sales		EBITDA		TEV				Price				7/10/19				Change				8/9/18				Change				LTM High				LTM High				8/8/18				2/7/19				LTM				2019				LTM				2019				LTM										2015		2016		2017		2018A		2018F		2018		2019F		'15-17		'17-19F		2015		2016		2017		2018A		2018F		2018		2019F		2015		2016		2017		2018		2019F		'15-17		'17-19F		2015		2016		2017		2018A		2018F		2018		2019F		2015		2016		2017		2018		2019F		'15-17		'17-19F		LTM		LTM		%																Ticker								EBITDA				Gross				TEV				Net Debt				Net Sales				R&D				EBITDA		EV/EBITDA		EBITDA		TEV		Net Sales		EBITDA		TEV				Price				12/8/18				Change				1/7/18				Change				LTM High				LTM High				1/6/18				7/8/18				LTM				2019				LTM				2019				LTM										2015		2016		2017		2018A		2018F		2018		2019F		'15-17		'17-19F		2015		2016		2017		2018A		2018F		2018		2019F		2015		2016		2017		2018		2019F		'15-17		'17-19F		2015		2016		2017		2018A		2018F		2018		2019F		2015		2016		2017		2018		2019F		'15-17		'17-19F		LTM		LTM		%



						Connectivity / Smart City																																																																																																																																																																																																												Connectivity / Smart City

		ABBN				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																ABBN-CH				ABB Ltd.				11.8%				30.0%				$47,089				5,734.0				36,836.0				1,459.5				4,358.3		10.8		4,542.5		$52,561				4,220.0		$61,635				$19.09				$19.10				(0.1%)				$27.60				(30.8%)				$28.9				66.0%				14.6x				11.6x				10.8x				8.3x				1.3x				1.2x				1.3x										35,606		34,050		34,168		NM		36,677		36,677		38,460		(2.0%)		6.1%		5,067		4,729		4,220		NM		5,207		5,207		5,708		14.2%		13.9%		12.4%		14.2%		14.8%		13.5%		13.8%		(876)		(831)		(949)		ERROR:#VALUE!		(1,000)		(1,000)		(1,029)		2.5%		2.4%		2.8%		2.7%		2.7%		2.6%		2.7%		1,459		36,836		4.0%

		CSCO				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																CSCO				Cisco Systems, Inc.				31.3%				63.1%				$181,004				(17,029.0)				50,265.0				6,373.0				15,715.0		11.5		14,789.0		$180,528				14,719.0		$161,748				$42.92				$46.44				(7.6%)				$39.53				8.6%				$49.5				86.8%				11.0x				12.2x				11.5x				9.8x				3.6x				3.5x				(1.1x)										49,592		48,686		47,994		NM		50,258		50,258		52,118		(1.6%)		4.2%		14,721		15,033		14,779		NM		17,737		17,737		18,482		29.7%		30.9%		30.8%		35.3%		35.5%		30.5%		33.8%		(1,237)		(1,117)		(830)		ERROR:#VALUE!		(846)		(846)		(876)		2.5%		2.3%		1.7%		1.7%		1.7%		2.2%		1.7%		6,373		50,265		12.7%

		CUB				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																CUB-US				Cubic Corporation				6.6%				28.3%				$1,594				69.2				1,202.9				52.4				79.0		20.2		75.3		$1,975				67.6		$1,842				$54.88				$55.13				(0.5%)				$59.35				(7.5%)				$77.4				71.0%				27.3x				26.2x				20.2x				9.9x				1.3x				1.1x				0.9x										1,426		1,483		1,492		NM		1,254		1,254		1,437		2.3%		(1.9%)		109		86		70		NM		117		117		161		7.6%		5.8%		4.7%		9.3%		11.2%		6.0%		8.4%		(32)		(28)		(37)		ERROR:#VALUE!		(34)		(34)		(43)		2.3%		1.9%		2.5%		2.7%		3.0%		2.2%		2.7%		52		1,203		4.4%

		FLIR				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																FLIR-US				FLIR Systems, Inc.				23.3%				50.0%				$5,916				(171.7)				1,822.0				175.8				425.0		13.9		425.6		$7,169				384.0		$6,640				$43.38				$43.33				0.1%				$48.25				(10.1%)				$63.9				67.9%				17.3x				16.8x				13.9x				12.6x				3.2x				3.2x				(0.4x)										1,557		1,662		1,800		NM		1,795		1,795		1,869		7.5%		1.9%		357		355		384		NM		407		407		471		22.9%		21.3%		21.3%		22.7%		25.2%		21.9%		23.1%		(68)		(36)		(42)		ERROR:#VALUE!		(28)		(28)		(44)		4.4%		2.2%		2.3%		1.6%		2.4%		3.0%		2.1%		176		1,822		9.6%

		FTV				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																FTV-US				Fortive Corp.				23.2%				50.3%				$27,845				3,857.4				7,243.5				441.1				1,681.1		16.6		1,688.8		$28,789				1,567.0		$28,993				$67.46				$69.94				(3.5%)				$73.40				(8.1%)				$88.3				76.4%				18.5x				17.0x				16.6x				15.2x				3.8x				3.8x				2.3x										6,179		6,224		6,656		NM		6,523		6,523		7,293		3.8%		4.7%		1,471		1,445		1,567		NM		1,565		1,565		1,837		23.8%		23.2%		23.5%		24.0%		25.2%		23.5%		24.2%		(120)		(130)		(136)		ERROR:#VALUE!		(128)		(128)		(140)		1.9%		2.1%		2.0%		2.0%		1.9%		2.0%		2.0%		441		7,244		6.1%

		IXX				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																IXX-DE				init innovation in traffic systems SE				8.4%				32.5%				$192				28.5				162.1				11.9				13.7		14.1		13.5		$233				14.9		$262				$16.36				$17.26				(5.2%)				$23.59				(30.6%)				$27.1				60.3%				17.6x				17.2x				14.1x				NA				1.2x				NA				2.1x										117		120		147		NM		NM		NM		NM		12.3%		NA		15		10		15		NM		NM		NM		NM		13.0%		8.0%		10.1%		ERROR:#VALUE!		ERROR:#VALUE!		10.4%		NA		(10)		(9)		(11)		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		8.2%		7.3%		7.5%		ERROR:#VALUE!		ERROR:#VALUE!		7.7%		NA		12		162		7.4%

		ITRI				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																ITRI				Itron, Inc.				10.7%				29.3%				$2,877				920.8				2,339.8				205.7				251.4		11.4		148.0		$3,418				228.1		$3,222				$48.50				$51.99				(6.7%)				$70.20				(30.9%)				$77.4				62.7%				14.1x				23.1x				11.4x				9.6x				1.2x				1.2x				3.7x										1,884		2,013		2,018		NM		2,380		2,380		2,499		3.5%		11.3%		113		214		228		NM		235		235		299		6.0%		10.6%		11.3%		9.9%		12.0%		9.3%		11.0%		(44)		(44)		(49)		ERROR:#VALUE!		(55)		(55)		(50)		2.3%		2.2%		2.5%		2.3%		2.0%		2.3%		2.3%		206		2,340		8.8%

		KTCG				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																KTCG-AT				Kapsch TrafficCom AG				9.0%				23.6%				$525				(16.5)				810.1				50.6				72.8		7.2		66.7		$615				61.5		$740				$37.19				$34.29				8.5%				$59.22				(37.2%)				$60.5				61.5%				12.0x				9.2x				7.2x				6.5x				0.6x				0.6x				(0.2x)										539		698		757		NM		800		800		824		18.5%		4.3%		51		81		83		NM		74		74		81		9.5%		11.6%		10.9%		9.3%		9.8%		10.7%		10.0%		(10)		(21)		(5)		ERROR:#VALUE!		(18)		(18)		(20)		1.9%		3.0%		0.7%		2.2%		2.4%		1.9%		1.8%		51		810		6.2%

		6742				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																6742-JP				Kyosan Electric Manufacturing Co., Ltd.				9.2%				22.6%				$393				152.5				666.8				32.3				61.6		6.4		64.2		$489				46.3		$587				$3.84				$4.07				(5.6%)				$6.54				(41.3%)				$7.8				49.3%				12.7x				7.6x				6.4x				6.0x				0.6x				0.6x				2.5x										508		539		605		NM		679		679		697		9.1%		7.3%		29		35		45		NM		63		63		65		5.7%		6.6%		7.4%		9.4%		9.3%		6.5%		8.7%		(15)		(33)		(18)		ERROR:#VALUE!		(25)		(25)		(28)		3.0%		6.2%		2.9%		3.7%		4.0%		4.0%		3.5%		32		667		4.8%

		QCOM				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																QCOM-US				QUALCOMM Incorporated				27.4%				57.1%				$87,088				4,282.0				22,732.0				5,619.0				6,220.0		14.0		6,511.0		$72,579				6,174.0		$85,619				$56.60				$55.99				1.1%				$66.47				(14.8%)				$76.5				74.0%				13.9x				11.1x				14.0x				13.2x				3.8x				4.1x				0.7x										23,957		23,778		22,360		NM		22,278		22,278		21,484		(3.4%)		(2.0%)		8,044		8,526		6,173		NM		6,628		6,628		6,585		33.6%		35.9%		27.6%		29.8%		30.7%		32.3%		29.3%		(869)		(540)		(787)		ERROR:#VALUE!		(751)		(751)		(656)		3.6%		2.3%		3.5%		3.4%		3.1%		3.1%		3.3%		5,619		22,732		24.7%

		SAP				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																SAP-DE				SAP SE				27.3%				69.8%				$122,088				3,970.0				28,637.8				4,238.0				7,820.7		15.6		7,761.3		$143,308				7,141.0		$141,613				$99.18				$101.00				(1.8%)				$116.08				(14.6%)				$127.5				77.8%				19.8x				18.5x				15.6x				12.3x				4.3x				4.0x				0.5x										23,058		24,405		26,462		NM		27,979		27,979		30,351		7.1%		7.1%		6,833		7,116		7,141		NM		9,034		9,034		9,892		29.6%		29.2%		27.0%		32.3%		32.6%		28.6%		30.6%		(705)		(1,107)		(1,438)		ERROR:#VALUE!		(1,720)		(1,720)		(1,823)		3.1%		4.5%		5.4%		6.1%		6.0%		4.3%		5.9%		4,238		28,638		14.8%

		SU				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																SU-FR				Schneider Electric SE				17.3%				39.1%				$46,735				6,915.4				29,616.9				1,137.7				5,113.9		9.1		5,113.9		$54,517				4,826.4		$54,977				$67.85				$69.90				(2.9%)				$88.16				(23.0%)				$94.8				71.6%				11.4x				10.7x				9.1x				8.8x				1.6x				1.5x				1.4x										29,542		27,315		27,908		NM		29,322		29,322		30,696		(2.8%)		4.9%		4,825		4,454		4,826		NM		4,924		4,924		5,336		16.3%		16.3%		17.3%		16.8%		17.4%		16.6%		17.2%		(1,004)		(950)		(845)		ERROR:#VALUE!		(870)		(870)		(891)		3.4%		3.5%		3.0%		3.0%		2.9%		3.3%		3.0%		1,138		29,617		3.8%

		SIE				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																SIE-DE				Siemens AG				11.8%				29.9%				$117,553				22,336.8				98,767.6				6,610.4				11,635.3		10.1		12,416.5		$138,954				12,505.1		$146,458				$111.35				$111.28				0.1%				$144.58				(23.0%)				$155.5				71.6%				11.7x				11.2x				10.1x				9.1x				1.2x				1.2x				1.9x										85,511		88,354		94,469		NM		95,872		95,872		99,640		5.1%		2.7%		9,817		11,447		12,002		NM		11,399		11,399		12,977		11.5%		13.0%		12.7%		11.9%		13.0%		12.4%		12.5%		(2,159)		(2,388)		(2,805)		ERROR:#VALUE!		(3,035)		(3,035)		(3,183)		2.5%		2.7%		3.0%		3.2%		3.2%		2.7%		3.1%		6,610		98,768		6.7%

		HO				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																HO-FR				Thales SA				12.2%				24.5%				$22,332				(2,448.1)				18,983.9				1,004.1				2,313.8		9.7		2,313.8		$25,214				2,078.8		$19,862				$114.71				$118.58				(3.3%)				$109.89				4.4%				$145.6				78.8%				9.6x				10.9x				9.7x				8.0x				1.2x				1.0x				(1.1x)										15,595		16,466		17,816		NM		18,159		18,159		22,276		6.9%		11.8%		1,721		1,869		2,079		NM		2,432		2,432		2,805		11.0%		11.4%		11.7%		13.4%		12.6%		11.4%		12.6%		(525)		(531)		(495)		ERROR:#VALUE!		(549)		(549)		(673)		3.4%		3.2%		2.8%		3.0%		3.0%		3.1%		2.9%		1,004		18,984		5.3%

		TWEKA				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																TWEKA-NL				TKH Group NV				12.4%				17.5%				$2,285				299.9				1,868.4				31.7				231.1		9.9		231.1		$2,940				192.2		$2,954				$46.84				$48.37				(3.1%)				$65.00				(27.9%)				$70.8				66.1%				15.4x				12.7x				9.9x				8.4x				1.2x				1.2x				1.3x								Name		1,521		1,481		1,669		NM		1,850		1,850		1,982		4.7%		9.0%		190		189		192		NM		239		239		272		12.5%		12.7%		11.5%		12.9%		13.7%		12.2%		12.7%		(72)		(84)		(89)		ERROR:#VALUE!		(91)		(91)		(89)		4.7%		5.7%		5.4%		4.9%		4.5%		5.3%		4.9%		32		1,868		1.7%



								Median		ERROR:#VALUE!				ERROR:#NUM!																						ERROR:#VALUE!																						ERROR:#NUM!								ERROR:#NUM!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!										$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		ERROR:#DIV/0!																						Median		12.2%				30.0%																						11.4x																						(2.9%)								(23.0%)								71.0%				14.1x				12.2x				11.4x				9.3x				1.3x				1.2x				1.3x										$276,592		$277,273		$286,323		$0		$295,826		$295,826		$311,627		4.7%		5.1%		$53,363		$55,587		$53,804		$0		$60,062		$60,062		$64,970		19.3%		20.0%		18.8%		20.3%		20.8%		16.4%		17.7%		($7,746)		($7,850)		($8,537)		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		2.8%		2.8%		3.0%		ERROR:#VALUE!		ERROR:#VALUE!		3.3%		3.0%		$27,443		$301,955		8.1%





								Mean		ERROR:#VALUE!				ERROR:#DIV/0!																						ERROR:#VALUE!																						ERROR:#DIV/0!								ERROR:#DIV/0!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!																																																																																																														Mean		16.1%				37.8%																						12.0x																						(2.0%)								(19.1%)								69.4%				15.1x				14.4x				12.0x				9.8x				2.0x				2.0x				1.0x



						ERP & Business Management Software																																																																																																																																																																																																												ERP & Business Management Software

		AMSW.A				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																AMSWA-US				American Software, Inc.				13.7%				53.5%				$245				(80.7)				114.9				14.0				15.7		15.6		19.4		$417				18.3		$290				$10.34				$10.34				0.0%				$12.26				(15.7%)				$18.9				54.6%				15.9x				21.5x				15.6x				13.2x				2.1x				2.0x				(5.1x)								Name		112		109		108		NM		114		114		121		(1.7%)		5.6%		19		15		19		NM		17		17		18		16.8%		13.7%		18.0%		15.2%		15.3%		16.1%		16.1%		(4)		(4)		(5)		ERROR:#VALUE!		(6)		(6)		(6)		4.0%		3.4%		5.1%		5.0%		4.8%		4.1%		5.0%		14		115		12.2%

		CSU				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																CSU-CA				Constellation Software Inc.				24.8%				38.4%				$13,307				(56.8)				2,917.1				366.1				724.5		18.4		694.0		$16,714				642.7		$12,359				$630.61				$677.50				(6.9%)				$590.54				6.8%				$860.3				73.3%				19.2x				24.1x				18.4x				14.7x				4.6x				3.8x				(0.1x)										1,838		2,125		2,479		NM		3,030		3,030		3,468		16.1%		18.3%		455		533		643		NM		762		762		908		24.7%		25.1%		25.9%		25.2%		26.2%		25.2%		25.8%		(13)		(19)		(20)		ERROR:#VALUE!		(24)		(24)		(24)		0.7%		0.9%		0.8%		0.8%		0.7%		0.8%		0.8%		366		2,917		12.6%

		DSY				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																DSY-FR				Dassault Systemes SA				30.5%				80.5%				$28,568				(2,028.3)				3,999.1				714.1				1,219.8		23.4		1,228.5		$34,616				1,101.6		$26,381				$117.06				$119.32				(1.9%)				$108.98				7.4%				$164.2				71.3%				23.9x				28.2x				23.4x				19.4x				7.1x				6.6x				(1.7x)										3,149		3,380		3,641		NM		3,931		3,931		4,349		7.5%		9.3%		950		1,017		1,102		NM		1,308		1,308		1,470		30.2%		30.1%		30.3%		33.3%		33.8%		30.2%		32.4%		(48)		(63)		(95)		ERROR:#VALUE!		(91)		(91)		(97)		1.5%		1.9%		2.6%		2.3%		2.2%		2.0%		2.4%		714		3,999		17.9%

		DSG				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																DSG-CA				Descartes Systems Group Inc.				32.0%				58.2%				$2,072				17.9				267.8				47.1				85.8		24.2		79.2		$2,603				73.4		$2,242				$26.38				$27.72				(4.8%)				$28.67				(8.0%)				$35.9				73.4%				30.5x				32.9x				24.2x				19.7x				7.7x				6.9x				0.2x										184		201		233		NM		270		270		300		12.6%		13.4%		58		66		75		NM		92		92		105		31.8%		33.0%		32.0%		34.0%		35.0%		32.3%		33.7%		(4)		(5)		(5)		ERROR:#VALUE!		(5)		(5)		(6)		2.3%		2.4%		2.1%		1.7%		1.9%		2.3%		1.9%		47		268		17.6%

		MANH				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																MANH-US				Manhattan Associates, Inc.				27.2%				56.1%				$2,713				(93.9)				558.9				68.3				152.0		17.9		167.0		$3,254				197.6		$3,437				$42.60				$46.86				(9.1%)				$51.32				(17.0%)				$62.4				68.3%				17.4x				19.5x				17.9x				21.2x				4.9x				4.8x				(0.6x)										556		605		595		NM		554		554		564		3.4%		(2.6%)		169		203		198		NM		155		155		128		30.4%		33.6%		33.2%		28.0%		22.7%		32.4%		28.0%		(11)		(7)		(6)		ERROR:#VALUE!		(8)		(8)		(9)		2.1%		1.1%		1.0%		1.5%		1.7%		1.4%		1.4%		68		559		12.2%

		QADA				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																QADA-US				QAD Inc.				2.7%				52.0%				$631				(124.6)				331.1				53.0				8.8		71.7		5.7		$875				9.7		$467				$40.32				$40.57				(0.6%)				$39.95				0.9%				$61.8				65.2%				48.3x				NM				71.7x				24.8x				1.9x				1.8x				(14.2x)								Name		281		277		303		NM		330		330		351		3.7%		7.8%		17		9		5		NM		23		23		25		6.2%		3.2%		1.7%		6.8%		7.2%		3.7%		5.2%		(4)		(3)		(5)		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		(5)		1.3%		1.2%		1.5%		ERROR:#VALUE!		1.4%		1.3%		NA		53		331		16.0%

		SGE				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																SGE-GB				Sage Group plc				28.5%				89.3%				$9,179				846.3				2,481.2				NM				707.0		13.0		663.3		$9,750				630.8		$12,855				$7.65				$7.40				3.4%				$10.95				(30.1%)				$11.6				66.1%				20.4x				14.7x				13.0x				13.9x				3.7x				3.6x				1.2x										2,229		2,180		2,247		NM		2,399		2,399		2,515		0.4%		5.8%		623		638		644		NM		678		678		662		28.0%		29.2%		28.7%		28.3%		26.3%		28.6%		27.8%		(37)		(42)		(70)		ERROR:#VALUE!		(67)		(67)		(59)		1.7%		1.9%		3.1%		2.8%		2.4%		2.2%		2.8%		NM		2,481		NM

		CRM				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																CRM-US				salesforce.com, inc.				11.0%				72.6%				$109,240				941.0				12,530.0				1,764.5				1,379.2		79.2		1,208.1		$103,445				878.5		$78,760				$137.96				$135.95				1.5%				$108.10				27.6%				$161.2				85.6%				NM				NM				79.2x				28.3x				8.7x				6.9x				0.7x										6,546		8,230		10,294		NM		13,003		13,003		15,745		25.4%		23.7%		578		708		951		NM		3,118		3,118		3,866		8.8%		8.6%		9.2%		24.0%		24.6%		8.9%		19.3%		(719)		(439)		(536)		ERROR:#VALUE!		(584)		(584)		(709)		11.0%		5.3%		5.2%		4.5%		4.5%		7.2%		4.7%		1,765		12,530		14.1%

		SAP				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																SAP-DE				SAP SE				27.3%				69.8%				$122,088				3,970.0				28,637.8				4,238.0				7,820.7		15.6		7,761.3		$143,308				7,141.0		$141,613				$99.18				$101.00				(1.8%)				$116.08				(14.6%)				$127.5				77.8%				19.8x				18.5x				15.6x				12.3x				4.3x				4.0x				0.5x										23,058		24,405		26,462		NM		27,979		27,979		30,351		7.1%		7.1%		6,833		7,116		7,141		NM		9,034		9,034		9,892		29.6%		29.2%		27.0%		32.3%		32.6%		28.6%		30.6%		(705)		(1,107)		(1,438)		ERROR:#VALUE!		(1,720)		(1,720)		(1,823)		3.1%		4.5%		5.4%		6.1%		6.0%		4.3%		5.9%		4,238		28,638		14.8%

		TOTS3				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!										#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		NA		NA		#CIQINACTIVE		#CIQINACTIVE		NM																TOTS3-BR				TOTVS S.A.				13.8%				56.1%				$1,345				18.2				656.5				110.5				90.5		14.9		88.0		$1,203				91.6		$1,678				$8.11				$7.51				8.0%				$9.66				(16.1%)				$10.7				75.5%				18.3x				13.7x				14.9x				12.7x				2.0x				2.1x				0.2x										571		626		698		NM		620		620		652		10.5%		(3.4%)		117		104		92		NM		97		97		106		20.5%		16.7%		13.1%		15.6%		16.3%		16.8%		15.0%		(27)		(30)		(16)		ERROR:#VALUE!		(25)		(25)		(23)		4.8%		4.8%		2.3%		4.1%		3.5%		4.0%		3.3%		110		657		16.8%



								Median		ERROR:#VALUE!				ERROR:#NUM!																						ERROR:#VALUE!																						ERROR:#NUM!								ERROR:#NUM!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!										$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		$0		$0		$0		$0		$0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		$0		$0		ERROR:#DIV/0!																						Median		26.0%				57.1%																						18.1x																						(1.2%)								(11.3%)								72.3%				19.8x				20.5x				18.1x				17.0x				4.4x				3.9x				0.1x										$38,525		$42,139		$47,060		$0		$52,230		$52,230		$58,416		8.5%		8.5%		$9,820		$10,410		$10,868		$0		$15,284		$15,284		$17,182		25.5%		24.7%		23.1%		29.3%		29.4%		22.3%		23.4%		($1,574)		($1,718)		($2,197)		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		($2,762)		4.1%		4.1%		4.7%		ERROR:#VALUE!		4.7%		3.0%		3.1%		$7,376		$52,494		14.9%





								Mean		ERROR:#VALUE!				ERROR:#DIV/0!																						ERROR:#VALUE!																						ERROR:#DIV/0!								ERROR:#DIV/0!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!																																																																																																														Mean		21.1%				62.6%																						29.4x																						(1.2%)								(5.9%)								71.1%				23.8x				21.6x				29.4x				18.0x				4.7x				4.3x				(1.9x)





						Overall Median				ERROR:#VALUE!				ERROR:#NUM!																																												ERROR:#NUM!								ERROR:#NUM!								ERROR:#VALUE!												ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!																																																																																																												Overall Median				13.8%				50.3%																																												(1.8%)								(14.8%)								71.3%												14.1x				12.5x				2.1x				2.6x				0.5x



						Overall Mean				ERROR:#VALUE!				ERROR:#DIV/0!																																												ERROR:#DIV/0!								ERROR:#DIV/0!								ERROR:#VALUE!												ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!																																																																																																												Overall Mean				18.1%				47.8%																																												(1.7%)								(13.8%)								70.1%												19.0x				13.2x				3.1x				2.9x				-0.1x









		REMOVED				Reason																																																																																																																																																																																																								REMOVED				Reason

		Power Dist.				Removedpeer group completely		Jan-19																																																																																																																																																																																																						Power Dist.				Removedpeer group completely		Jan-19

						ABBN-CH, SU-FR, ETN-US, EMR-US, ROK-US, CTS-US																																																																																																																																																																																																												ABBN-CH, SU-FR, ETN-US, EMR-US, ROK-US, CTS-US





		ADDED				Reason																																																																																																																																																																																																								ADDED				Reason

		Connectivity				Fully changed peer group based on Trafficware pitch		Jan-19																																																																																																																																																																																																						Connectivity				Fully changed peer group based on Trafficware pitch		Jan-19

						Removed Microsoft		Jan-19																																																																																																																																																																																																										Removed Microsoft		Jan-19

						Removed Panasonic		Jan-19																																																																																																																																																																																																										Removed Panasonic		Jan-19

						Removed Honeywell		Jan-19																																																																																																																																																																																																										Removed Honeywell		Jan-19

						Removed IBM		Jan-19																																																																																																																																																																																																										Removed IBM		Jan-19



		ERP				Added peer group based on IQMS pitch		Jan-19																																																																																																																																																																																																						ERP				Added peer group based on IQMS pitch		Jan-19







































































Comps Summary Output

				Date

				8/9/19

				6 months prior

				2/7/19

				1 year prior

				8/8/18





																						2/7/19		2/7/19		2/7/19		8/8/18		8/8/18		8/8/18								Stock Price % Change								TEV / Revenue								TEV / EBITDA								TEV / LTM EBITDA												LTM Margins										Revenue Growth								Avg. EBITDA Margin								Avg. Capex in %				Net Debt /				R&D in %

				Sub-Sector Median				Ticker				TEV				Net Sales				EBITDA		Net Sales		EBITDA		TEV		Net Sales		EBITDA		TEV				1 Week				1 Month				12 Month				LTM				2019				LTM				2019				Aug-18				Feb-19				Current				Gross				EBITDA						'15-17				'17-19F				'15-17		+		'17-19F				'15-17				LTM EBITDA				LTM



				Discrete and Process Automation



				Automation and Robotics																																				ERROR:#NUM!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!						ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!

				Automation Components																																				ERROR:#NUM!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!						ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!



				Test & Measurement 



				Sensors and Instrumentation																																				ERROR:#NUM!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!						ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!

				Condition Monitoring																																				ERROR:#NUM!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!						ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!



				Engineered Components



				Pumps and Filtration																																				ERROR:#NUM!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!						ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!

				Valves and Fittings																																				ERROR:#NUM!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!						ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!



				Communication & Connectivity



				Connectivity / Smart City																																				ERROR:#NUM!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!						ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!

				ERP & Business Management Software																																				ERROR:#NUM!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!						ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#VALUE!				ERROR:#DIV/0!



				Test Services



				Testing, Inspection, and Certification																																				ERROR:#NUM!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#REF!				ERROR:#NUM!				ERROR:#VALUE!

				Engineering and Consulting																																				ERROR:#NUM!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#REF!				ERROR:#NUM!				ERROR:#VALUE!





Contacts

				Boston		Cleveland		Minneapolis		Philadelphia		Richmond		San Francisco

				Phone: (617) 482-7501		Phone: (216) 222-9870		Phone: (612) 359-2700		Phone: (267) 675-5900		Phone: (804) 648-0072		Phone: (415) 288-4260

				Fax: (617) 482-7503		Fax: (216) 222-0158		Fax: (612) 359-2701		Fax: (267) 675-5901		Fax: (804) 648-0073		Fax: (415) 288-4269

																		Tiff B. Armstrong		R. Giles Tucker		Andrew G. Spitzer		Brian S. Lucas		Matthew G. White

																		Managing Director		Managing Director		Director		Vice President		Vice President

																		tarmstrong@harriswilliams.com		gtucker@harriswilliams.com		aspitzer@harriswilliams.com		blucas@harriswilliams.com		mwhite@harriswilliams.com

																		(804) 648-0072		(804) 915-0105		(804) 915-0174		(804) 932-1323		(804) 915-0131
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				Public Markets: Summary

																																																																										Test and Measurement								Flow Control								Process / Motion Control								Connectivity and Power								Test Services

				Graph Size: 2.1 Height / 2.5 Width





						TEV / EBITDA						TEV / EBITDA						TEV / EBITDA						Revenue Growth						Revenue Growth						Avg. EBITDA Margin						Avg. EBITDA Margin						CapEx as a % of Revenue						Net Debt / EBITDA						R&D in %

						LTM						2019						2014						'15-17						'17-19F						'15-17						'17-19F						'15-17						LTM						LTM



																Energy Services and Equipment

		10

		9

		8		ERP & Business Management Software		ERROR:#VALUE!				ERP & Business Management Software		ERROR:#NUM!										ERP & Business Management Software		ERROR:#DIV/0!				ERP & Business Management Software		ERROR:#DIV/0!				ERP & Business Management Software		ERROR:#DIV/0!				ERP & Business Management Software		ERROR:#DIV/0!				ERP & Business Management Software		ERROR:#DIV/0!				ERP & Business Management Software		ERROR:#VALUE!				ERP & Business Management Software		ERROR:#DIV/0!

		7		Connectivity / Smart City		ERROR:#VALUE!				Connectivity / Smart City		ERROR:#NUM!				Offshore Drillers		ERROR:#REF!				Connectivity / Smart City		ERROR:#DIV/0!				Connectivity / Smart City		ERROR:#DIV/0!				Connectivity / Smart City		ERROR:#DIV/0!				Connectivity / Smart City		ERROR:#DIV/0!				Connectivity / Smart City		ERROR:#DIV/0!				Connectivity / Smart City		ERROR:#VALUE!				Connectivity / Smart City		ERROR:#DIV/0!

		6		Valves and Fittings		ERROR:#VALUE!				Valves and Fittings		ERROR:#NUM!				Distribution		ERROR:#REF!				Valves and Fittings		ERROR:#DIV/0!				Valves and Fittings		ERROR:#DIV/0!				Valves and Fittings		ERROR:#DIV/0!				Valves and Fittings		ERROR:#DIV/0!				Valves and Fittings		ERROR:#DIV/0!				Valves and Fittings		ERROR:#VALUE!				Valves and Fittings		ERROR:#DIV/0!

		5		Pumps and Filtration		ERROR:#VALUE!				Pumps and Filtration		ERROR:#NUM!				Logistics		ERROR:#REF!				Pumps and Filtration		ERROR:#DIV/0!				Pumps and Filtration		ERROR:#DIV/0!				Pumps and Filtration		ERROR:#DIV/0!				Pumps and Filtration		ERROR:#DIV/0!				Pumps and Filtration		ERROR:#DIV/0!				Pumps and Filtration		ERROR:#VALUE!				Pumps and Filtration		ERROR:#DIV/0!

		4		Condition Monitoring		ERROR:#VALUE!				Condition Monitoring		ERROR:#NUM!				OCTG		ERROR:#REF!				Condition Monitoring		ERROR:#DIV/0!				Condition Monitoring		ERROR:#DIV/0!				Condition Monitoring		ERROR:#DIV/0!				Condition Monitoring		ERROR:#DIV/0!				Condition Monitoring		ERROR:#DIV/0!				Condition Monitoring		ERROR:#VALUE!				Condition Monitoring		ERROR:#DIV/0!

		3		Sensors and Instrumentation		ERROR:#VALUE!				Sensors and Instrumentation		ERROR:#NUM!				Equipment		ERROR:#REF!				Sensors and Instrumentation		ERROR:#DIV/0!				Sensors and Instrumentation		ERROR:#DIV/0!				Sensors and Instrumentation		ERROR:#DIV/0!				Sensors and Instrumentation		ERROR:#DIV/0!				Sensors and Instrumentation		ERROR:#DIV/0!				Sensors and Instrumentation		ERROR:#VALUE!				Sensors and Instrumentation		ERROR:#DIV/0!

		2		Automation Components		ERROR:#VALUE!				Automation Components		ERROR:#NUM!										Automation Components		ERROR:#DIV/0!				Automation Components		ERROR:#DIV/0!				Automation Components		ERROR:#DIV/0!				Automation Components		ERROR:#DIV/0!				Automation Components		ERROR:#DIV/0!				Automation Components		ERROR:#VALUE!				Automation Components		ERROR:#DIV/0!

		1		Automation and Robotics		ERROR:#VALUE!				Automation and Robotics		ERROR:#NUM!										Automation and Robotics		ERROR:#DIV/0!				Automation and Robotics		ERROR:#DIV/0!				Automation and Robotics		ERROR:#DIV/0!				Automation and Robotics		ERROR:#DIV/0!				Automation and Robotics		ERROR:#DIV/0!				Automation and Robotics		ERROR:#VALUE!				Automation and Robotics		ERROR:#DIV/0!





				TEV / LTM EBITDA						TEV / 2019E EBITDA						TEV / 2014E EBITDA						Avg. Revenue Growth ('15-17)						Avg. Revenue Growth ('17-19F)						Avg. EBITDA Margin ('15-17)						Avg. EBITDA Margin ('17-19F)						CapEx as a % of Revenue ('15-17)						Net Debt / LTM EBITDA						R&D in %



NM 



0	0	4.728866105075503	5.9275852553142938	0	8.6291330460545463	0	6.5182313690619207	8.0468113034942093	E	&	C	Land Drillers	Small Cap Service	Large Cap Service	Offshore Drillers	Distribution	Logistics	OCTG	Equipment	





ERP 	&	 Business Management Software	Connectivity / Smart City	Valves and Fittings	Pumps and Filtration	Condition Monitoring	Sensors and Instrumentation	Automation Components	Automation and Robotics	0	0	0	0	0	0	0	0	





ERP 	&	 Business Management Software	Connectivity / Smart City	Valves and Fittings	Pumps and Filtration	Condition Monitoring	Sensors and Instrumentation	Automation Components	Automation and Robotics	0	0	0	0	0	0	0	0	





ERP 	&	 Business Management Software	Connectivity / Smart City	Valves and Fittings	Pumps and Filtration	Condition Monitoring	Sensors and Instrumentation	Automation Components	Automation and Robotics	0	0	0	0	0	0	0	0	





ERP 	&	 Business Management Software	Connectivity / Smart City	Valves and Fittings	Pumps and Filtration	Condition Monitoring	Sensors and Instrumentation	Automation Components	Automation and Robotics	0	0	0	0	0	0	0	0	





ERP 	&	 Business Management Software	Connectivity / Smart City	Valves and Fittings	Pumps and Filtration	Condition Monitoring	Sensors and Instrumentation	Automation Components	Automation and Robotics	0	0	0	0	0	0	0	0	





ERP 	&	 Business Management Software	Connectivity / Smart City	Valves and Fittings	Pumps and Filtration	Condition Monitoring	Sensors and Instrumentation	Automation Components	Automation and Robotics	0	0	0	0	0	0	0	0	















ERP 	&	 Business Management Software	Connectivity / Smart City	Valves and Fittings	Pumps and Filtration	Condition Monitoring	Sensors and Instrumentation	Automation Components	Automation and Robotics	0	0	0	0	0	0	0	0	





ERP 	&	 Business Management Software	Connectivity / Smart City	Valves and Fittings	Pumps and Filtration	Condition Monitoring	Sensors and Instrumentation	Automation Components	Automation and Robotics	0	0	0	0	0	0	0	0	





ERP 	&	 Business Management Software	Connectivity / Smart City	Valves and Fittings	Pumps and Filtration	Condition Monitoring	Sensors and Instrumentation	Automation Components	Automation and Robotics	0	0	0	0	0	0	0	0	





>> REMOVED





TS

						Date		Forecast Year

						8/9/19		2019

						6 months prior		Curency

						2/7/19		USD

						1 year prior

						8/8/18



						Test Services



																																																		Stock Performance																																																		Net Debt / 

										LTM Margins																								LTM		LTM		2/7/19		2/7/19		8/8/18		8/8/18		8/8/18				Current								1-Month								1-Year								% of				R&D / Sales												TEV / EBITDA										EBITDA

		Ticker								EBITDA				Gross				TEV				Net Debt				Net Sales				R&D				EBITDA		EV/EBITDA		EBITDA		TEV		Net Sales		EBITDA		TEV				Price				7/10/19				Change				8/9/18				Change				LTM High				LTM High				LTM				8/8/18				2/7/19				LTM				2019						LTM



						Testing, Inspection, and Certification

		SGSN				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!				*HC

		BVI				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!				*HC

		ERF				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!				*HC		*FN

		ITRK				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!				*HC

		ALQ				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!				*HC

		APPS				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!				*HC		*FN

		MG				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!



								Median		ERROR:#VALUE!				ERROR:#NUM!																						ERROR:#VALUE!																						ERROR:#NUM!								ERROR:#NUM!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!						ERROR:#NUM!





								Mean		ERROR:#VALUE!				ERROR:#DIV/0!																						ERROR:#VALUE!																						ERROR:#DIV/0!								ERROR:#DIV/0!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!						ERROR:#DIV/0!



						Engineering and Consulting

		ABG				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!

		FCC				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!				*HC

		JEC				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!				*HC

		WSP				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!				*HC

		TTEK				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!				*HC

		ARCAD				#CIQINACTIVE				ERROR:#VALUE!				NA				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE		ERROR:#VALUE!		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE		#CIQINACTIVE				#CIQINACTIVE				#CIQINACTIVE				NA				#CIQINACTIVE				NA				#CIQINACTIVE				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				NA				ERROR:#VALUE!				NA				ERROR:#VALUE!				*HC



								Median		ERROR:#VALUE!				ERROR:#NUM!																						ERROR:#VALUE!																						ERROR:#NUM!								ERROR:#NUM!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#NUM!				ERROR:#VALUE!						ERROR:#NUM!





								Mean		ERROR:#VALUE!				ERROR:#DIV/0!																						ERROR:#VALUE!																						ERROR:#DIV/0!								ERROR:#DIV/0!								ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#VALUE!				ERROR:#DIV/0!				ERROR:#VALUE!						ERROR:#DIV/0!





						Overall Median				ERROR:#VALUE!				ERROR:#NUM!																																												ERROR:#NUM!								ERROR:#NUM!								ERROR:#VALUE!				ERROR:#VALUE!												ERROR:#NUM!				ERROR:#VALUE!						ERROR:#NUM!



						Overall Mean				ERROR:#VALUE!				ERROR:#DIV/0!																																												ERROR:#DIV/0!								ERROR:#DIV/0!								ERROR:#VALUE!				ERROR:#VALUE!												ERROR:#DIV/0!				ERROR:#VALUE!						ERROR:#DIV/0!
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Our Sector Practice & Selected Experience
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Our Firm

Harris Williams & Co. has a broad range of industry expertise, which creates powerful opportunities. Our clients benefit from our deep-
sector experience, integrated industry intelligence and collaboration across the firm, and our commitment to learning what makes them
unique. For more information, visit our website at www.harriswilliams.com/industries.

Aerospace, Defense &
Government Services

Building Products
& Materials

Business
Services

Consumer

Energy, Power &
Infrastructure

Healthcare
& Life Sciences

Our Offices

Industrials

Specialty

Distribution

Technology,
Media & Telecom

Transportation
& Logistics
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o an ey Boston, Massachusetts 02110 Cleveland, Ohio 44114
+1 617-482-7501 +1 216-689-2400
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Frankfurt London S Minneapolis ——
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+49 (0)69 36506 3800 +44 20 7518 8900 +1 612-359-2700
Richmond (HQ) = San Francisco = Washington, D.C. =
1001 Haxall Point 575 Market Street 00 17th St. NW
9th Floor 31st Floor 2nd Floor
Richmond, Virginia 23219 San Francisco, California 94105 Washington, D.C. 20006
1 804-648-0072 +1 415-288-4260 +1 202-207-2300
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Disclosures:

The information and views contained in this report were prepared by Harris Williams LLC (“Harris Williams”). It is not a research report, as such term is defined by applicable law and
regulations, and is provided for informational purposes only. It is not to be construed as an offer to buy or sell or a solicitation of an offer to buy or sell any securities or financial
instruments or to participate in any particular trading strategy. The information contained herein is believed by Harris Williams to be reliable but Harris Williams makes no
representation as to the accuracy or completeness of such information. Harris Williams and/or its affiliates may be market makers or specialists in, act as advisers or lenders to, have
positions in and effect transactions in securities of companies mentioned herein and also may provide, may have provided, or may seek to provide investment banking services for
those companies. In addition, Harris Williams and/or its affiliates or their respective officers, directors and employees may hold long or short positions in the securities, options
thereon or other related financial products of companies discussed herein. Opinions, estimates and projections in this report constitute Harris Williams’ judgment and are subject to
change without notice. The securities and financial instruments discussed in this report may not be suitable for all investors and investors must make their own investment decisions
using their own independent advisors as they believe necessary and based upon their specific financial situations and investment objectives. Also, past performance is not necessarily
indicative of future results. No part of this material may be copied or duplicated in any form or by any means, or redistributed, without Harris Williams’ prior written consent.

Harris Williams LLC is a registered broker-dealer and member of FINRA and SIPC. Harris Williams & Co. Ltd is a private limited company incorporated under English law with its
registered office at 5th Floor, 6 St. Andrew Street, London EC4A 3AE, UK, registered with the Registrar of Companies for England and Wales (registration number 07078852). Harris
Williams & Co. Ltd is authorized and regulated by the Financial Conduct Authority. Harris Williams & Co. Corporate Finance Advisors GmbH is registered in the commercial register of
the local court of Frankfurt am Main, Germany, under HRB 107540. The registered address is Bockenheimer Landstrasse 33-35, 60325 Frankfurt am Main, Germany (email address:
hwgermany@harriswilliams.com). Geschdftsfihrer/Directors: Jeffery H. Perkins, Paul Poggi. (VAT No. awaited). Harris Williams is a trade name under which Harris Williams LLC,
Harris Williams & Co. Ltd and Harris Williams & Co. Corporate Finance Advisors GmbH conduct business.
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