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• Application Software

• Cloud Managed Services and Hosting Solutions

• Compliance Solutions

• CRM and Marketing Automation

• Human Capital Management

• Infrastructure and Security Software

• IT and Tech-Enabled Services

• Marketing, Research, and Insights Software

• Architecture, Engineering, and Construction Software

• Education Technology and Services

• Energy Technology

• Facilities and Real Estate Software

• Financial Technology and Payments

• Government Technology

• Healthcare IT

• Industrial and Supply Chain Technology

• Internet and eCommerce

• Retail Technology
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HW TECHNOLOGY, MEDIA & TELECOM (“TMT”) GROUPHARRIS WILLIAMS (“HW”)

• 25+ years and more than 1,000 closed transactions 

• 350+ professionals across eight office globally

• 170+ closed transactions in the last 24 months

• 10 industry groups

• 35+ dedicated TMT professionals 

• TMT offices include Boston, San Francisco, and London

FOCUSED ADVISORY SERVICES

• Mergers and acquisitions (M&A)

• Capital raises 

• Corporate divestitures

VERTICAL FOCUS SECTORSHORIZONTAL FOCUS SECTORS

KEY TMT THEMES

✓SaaS / Cloud ✓Data & Analytics ✓Digital Transformation ✓A.I. / Machine Learning

CONSISTENT RECOGNITION FOR QUALITY
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HW Current Market Observations and Insights
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LATEST HW MARKET INSIGHTS

For access to HW’s latest insights and perspective, 
email us at insights@harriswilliams.com or visit 
www.harriswilliams.com/news-insights

M&A Learnings From 
Past Economic 
Disruptions

The Impact of 5G on 
Telecom

HW TECHNOLOGY, MEDIA AND TELECOM MID-YEAR REVIEW

For access to HW’s TMT content, email us at 
TMT_Insights@harriswilliams.com

Recent publications:

DEEP SECTOR EXPERTISE ACROSS KEY TMT FOCUS AREAS

• Architecture, Engineering, and Construction

• Financial Technology and Payments

• Government Technology

• Healthcare IT

• Industrial and Supply Chain Technology

• …and more

For access to HW’s 
optimizing the Outcome: 
Dealmaking in TMT During 
COVID-19 , visit Link

COVID-19: Consumer 
Insights, New Normal 
Trends, & Investment 
Implications

TMT ROUNDTABLE: M&A INSIGHTS AND OUTLOOK

A conversation with global leaders in private equity. 
For access please visit Link

mailto:insights@harriswilliams.com
https://www.harriswilliams.com/news-insights
mailto:TMT_Insights@harriswilliams.com
https://www.harriswilliams.com/article/optimizing-outcome-dealmaking-tmt-during-covid-19?utm_source=focused-article-email&utm_medium=email&utm_campaign=july-2020-article-tmt-midyear&utm_content=article-tmt-midyear
https://www.harriswilliams.com/video/tmt-roundtable-ma-insights-and-outlook
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Cloud Managed Services and Hosting Taxonomy

S E L E C T E D  H W C L O U D  M A N A G E D  S E R V I C E S  A N D  H O S T I N G  T R A N S A C T I O N S

SELECTED MARKET PARTICIPANTS SELECTED MARKET PARTICIPANTS SELECTED MARKET PARTICIPANTS

WEB HOSTING MANAGED SERVICES IT OUTSOURCING

Refers to a service in which a vendor offers the 
housing of business-to-business or business-to-

consumer eCommerce websites via vendor-owned 
shared or dedicated servers and applications for 
enterprises at the provider-controlled facilities

Refers to the use of external service providers to 
effectively deliver IT-enabled business process, 
application service and infrastructure solutions 

for business outcomes

Refers to the delivery of network, application, system 
and e-management services across a network to 

multiple enterprises, using a “pay as you go” pricing 
model
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has been acquired by

Provider of SME-focused 
hosting and cloud solutions, 

including domain and 
website hosting, email for 

smaller customers, and 
managed servers and 
applications for larger 

customers

Provider of managed 
technology services with 

national scale in the US and 
the capability to design, 

deploy and support 
technology solutions from 

cable to cloud

Provider of web domains, 
shared web hosting and 

value-added services with 
leading positions in Sweden 
and the Czech Republic, and 
presence in Central Europe 

and the UK

Provider of services 
allowing SMEs to move 

their IT infrastructure and 
operations into the cloud, 
as well as providing end 

user support and consulting 
as part of a full-service IT 

offering

Provider of mass hosting 
services for SMEs, including 

web hosting, domains, 
eCommerce and 

application solutions in the 
Benelux, Nordic countries 

and Switzerland

Provider of a post-warranty 
alternative for storage, server 

and networking hardware 
maintenance for IT data 

centers
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1.3x 13.7x 9.3x

Enterprise Value / 

LTM Rev. LTM EBITDA 2020E EBITDA

Market Observations

*Group weighted average stock price performance over the past year based on market capitalizations
** Managed services indexed stock price performance includes Rackspace as of its IPO on August 5, 2020

Key Public Comparables Indexed stock price performance1 Market Observations2
Transaction Spotlight

September 28, 2020 The Managed Services sector is expected to comprise the largest 
and fastest-growing segment of the security market during the 
next six months, triggered by heightened customer demand for 

protection amid a sustained shift in remote working

Enterprise Value / 

LTM Rev. LTM EBITDA 2020E EBITDA

3.1x 11.3x 10.7x

Key Public Comparables Indexed stock price performance1 Market Observations3
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Transaction Spotlight

September 14, 2020 Global IT spending is projected to total $3.5tn in 2020, a 
decline of 7.3% from 2019, reflecting the impact of COVID-19. 

However, the sector is expected to recover faster and in a 
smoother manner than the broader economy

Enterprise Value / 

LTM Rev. LTM EBITDA 2020E EBITDA

2.5x 14.0x 12.0x

Key Public Comparables Indexed stock price performance1 Market Observations4
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August 12, 2020 European IT spending is forecast to decline by 4.7% in 2020, 
reaching $487bn as businesses continue to face strong 

headwinds in light of COVID-19, with the transportation 
and personal and consumer services sectors being the 

most impacted

Key Public Comparables Indexed stock price performance1 Market Observations6

D
A

TA
 C

EN
TE

R
S 

/ 
C

O
LO

C
A

TI
O

N

Transaction Spotlight

August 11, 2020 The global data center industry is set to achieve strong growth 
over the next five years, reaching a 10% to 15% CAGR 

primarily driven by increasing data traffic from public and 
private end-users as well as demand for cloud technologies

Enterprise Value / 

LTM Rev. LTM EBITDA 2020E EBITDA

11.6x 22.6x 21.3x

Key Public Comparables Indexed stock price performance1 Market Observations5
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Transaction Spotlight

July 30, 2020

Enterprise Value / 

LTM Rev. LTM EBITDA 2020E EBITDA

3.6x 16.9x 17.3x

Amid the accelerating shift online, the global market for 
web hosting services is forecast to reach $322bn by 2027, 

reflecting an 18% CAGR from the estimated $101bn in 2020, 
with strong growth expected across all sub-segments
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In the News
Redcentric confirms formal sale process

In the News
Accenture Cloud First launches with $3bn investment

In the News
NNIT to challenge the current pension software environment

In the News
Endurance International revives possible sale talks

In the News
CyrusOne appoints Bruce Duncan CEO
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GPX India, the Indian-based 
data center operations of 

GPX Global
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https://datacentrenews.eu/story/how-interxion-is-growing-its-data-centre-operations-with-scalable-dci-networks
https://www.investegate.co.uk/redcentric-plc--rcn-/rns/response-to-press-speculation-formal-sales-process/202009020700037887X/
https://datacentrenews.eu/story/how-interxion-is-growing-its-data-centre-operations-with-scalable-dci-networks
https://newsroom.accenture.com/news/accenture-cloud-first-launches-with-3-billion-investment-to-accelerate-clients-move-to-cloud-and-digital-transformation.htm
https://datacentrenews.eu/story/how-interxion-is-growing-its-data-centre-operations-with-scalable-dci-networks
https://www.nnit.com/investors-media/news-media/#/news/nnit-partner-with-danish-based-financial-technology-disruptor-nes-tech-to-challenge-the-current-software-environment-in-the-pension-industry-410374
https://datacentrenews.eu/story/how-interxion-is-growing-its-data-centre-operations-with-scalable-dci-networks
https://www.bloomberg.com/news/articles/2020-09-28/endurance-international-group-said-to-revive-possible-sale-talks
https://datacentrenews.eu/story/how-interxion-is-growing-its-data-centre-operations-with-scalable-dci-networks
https://www.datacenterknowledge.com/business/cyrusone-appoints-ceo-outside-data-center-industry


Impact of COVID-19 on Cloud Managed Services and Hosting

The global COVID-19 pandemic represents a pivotal moment for Cloud Managed Services and Hosting as consumer, 
business and government behaviors change dramatically, with significant short- and long-term implications

*Group weighted average stock price performance for the year-to-date period ended September 30, 2020, based on market capitalizations

Y E A R - T O - D AT E  P U B L I C  E Q U I T Y  P E R F O R M A N C E 1

S T R O N G E S T  S U B S E C T O R  P E R F O R M E R S  ( Y T D ) 1

Whilst COVID-19 has had a negative impact on many information and
communication technologies, security services have witnessed increased
engagements, especially in outsourcing services such as managed security
services and managed detection and response. Security services is forecast
to see continued strong demand in the medium term

MANAGED SERVICES

The small and medium-sized IT segment is likely to see deeper IT spending
reductions over the course of the next few years compared to large
companies as the looming economic downturn will likely see a substantial
number of small and medium-sized businesses (“SMB”) close. Similar to
the 2008 downturn, certain SMB IT spending that existed pre-crisis is likely
to be lost and continue shrinking over the course of the next few years,
albeit this will vary by region

IT SERVICES

The subsector had been benefiting from a structural shift in companies
wanting to move their own business-critical applications from a controlled,
on-premise data center to the cloud before the pandemic, a trend that has
only accelerated in the current environment. Established data center
providers stand to benefit in the near term; however they will face
increasing competition in the medium and long term as large players
known for installing hardware and appliances on-premise adapt to the
changing environment

DATA CENTERS / COLOCATION

The web hosting subsector has greatly benefited from the impact of
COVID-19 as it has driven small and medium-sized businesses online. Long-
term consumer trends, such as the acceleration of eCommerce adoption,
remain very positive; however, the near-term economic uncertainty is
likely to impact its target market the most

WEB HOSTING

16.6% 15.6% 

26.5% 

117.3% 

9.0% 

Managed

 Services
Global

IT Services
Local

IT Services
Web

Hosting
Data Centers /

Colocation

S&P 500 
Index

Managed 
Services 40.1%

Redcentric continues to experience strong demand with minimal
impact from COVID-19, with share performance benefiting from
the clarity and closure of the FCA investigation into historical
accounting malpractices

Global IT 
Services 42.9%

HCL has outperformed the broader sector, displaying impressive
deal win momentum in core IT service businesses resulting from
strong cloud credentials and steadily building DX capabilities

Local IT 
Services 66.1%

Netcompany continues to benefit from the strong performance
in the Danish IT services market, which comprises c.75% of its
business, where growth in public and private segments is
significantly outperforming the rest of Europe

Web
Hosting 157.3%

Overall, the subsector continues to outperform the broader
industry, with Shopify particularly benefiting from its exposure
to small and medium-sized businesses who have had to rapidly
shift online in the current environment

Data Centers 
/ Colocation 30.3%

Equinix is benefiting from its expanding business moat as it
continues to build scale and penetrate attractive and growing
markets such as India
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DataBank’s acquisition of Zayo Colocation7

Computacenter’s acquisition of Pivot Technology Solutions7

• SkyVerge is a US-based WooCommerce product developer

• The company has more than 60 WooCommerce extensions, spanning payments, email marketing and memberships, and is used by 
more than 100,000 eCommerce merchants

• The acquisition will advance GoDaddy’s WordPress strategy and enhance its ability to deliver intuitive eCommerce experiences that 
enable entrepreneurs to sell online

Select Cloud Managed Services and Hosting M&A Transactions

Axcel’s acquisition of Addpro7

• Founded in 2000, AddPro is a Sweden-based cloud and application integrator providing IT services 

• The company is primarily focused on the southern Swedish market, serving small, medium and large corporates as well as public
organizations

• The transaction will enable AddPro to accelerate its growth strategy, organically and through acquisitions, as well as further 
develop its product offering

Announced July 2, 2020

GoDaddy’s acquisition of SkyVerge 7
Announced September 15, 2020

Uniserver’s acquisition of Denit7

• Denit is a Netherlands-based provider of hosting solutions for applications ranging from managed hosting to a complete cloud 
computing and Infrastructure-as-a-Service portfolio

• The company specializes in custom hosting technologies for complex, mission-critical applications, serving small and medium-sized 
enterprises and large corporates across diverse sectors

• The transaction is part of Uniserver’s strategy to drive growth and enable it to provide customers a more enhanced service offering

Announced August 31, 2020

• Pivot Technology Solutions is a Canada-based listed IT services provider

• The company provides a broad range of IT services to the public and private sector, including storage, server and IT infrastructure 
solutions

• The acquisition complements Computacenter’s US business, doubles its revenues and workforce and provides it with an 
opportunity to expand into Canadian markets

Announced September 9, 2020

• A portfolio of 44 colocation data centers across 23 markets in the US and Europe

• The combined company will have 64 data centers across 29 markets, serving 3,000 customers and generating pro forma 
annual revenues of over $450mn

• The acquisition enables DataBank to accelerate its edge and hybrid cloud strategies and expand its geographical footprint 
whilst creating one of the largest privately held data center operators in the US

Announced September 29, 2020

Global IT Services

Web Hosting

Managed Services

6

Local IT Services

Data Centers / Colocation

Portfolio of 44 
data centers



IT & Tech-Enabled Services – Trading Comparables

VALUATION1

As of September 30, 2020 ($ in millions)

G L O B A L  I T S E R V I C E S
Accenture $139,247 $143,774 91.2% 17.5% 67.3% 3.4% 5.7% 18.5% 3.1x 2.9x 16.7x 16.1x

Tata Consultancy Services $123,036 $127,189 97.5% 18.7% 104.6% 2.3% 7.6% 26.6% 5.7x 5.3x 21.6x 19.6x

Infosys $55,764 $58,162 97.2% 20.3% 99.0% 4.6% 8.2% 25.1% 4.3x 3.9x 16.9x 15.4x

Capgemini $30,426 $21,806 90.2% 1.5% 10.7% 12.4% 8.2% 14.6% 1.6x 1.5x 11.2x 10.0x

HCL Technologies $29,684 $29,953 95.5% 44.3% 64.8% 4.3% 7.8% 24.8% 3.0x 2.7x 12.0x 11.1x

Wipro $20,575 $24,374 96.6% 30.8% 48.8% 0.0% 3.8% 20.5% 2.5x 2.4x 12.2x 11.7x

CGI $19,964 $17,509 78.9% (13.7%) 39.7% 1.5% 3.2% 19.6% 2.2x 2.1x 11.0x 10.5x

Atos $11,332 $8,881 83.4% 6.4% (47.6%) (2.6%) 0.5% 14.0% 0.9x 0.9x 6.1x 5.8x

Indra Sistemas $2,241 $1,256 53.4% (23.5%) (54.5%) (5.6%) 3.3% 8.4% 0.6x 0.6x 7.3x 5.8x

Global IT Services Median $29,684 $24,374 91.2% 17.5% 48.8% 2.3% 5.7% 19.6% 2.5x 2.4x 12.0x 11.1x

L O C A L  I T  S E R V I C E S
Bechtle $8,951 $8,527 98.7% 85.2% 172.8% 6.4% 9.8% 6.0% 1.3x 1.2x 22.1x 20.3x

TietoEVRY $4,441 $3,282 75.4% 0.4% (8.5%) 2.6% 3.0% 14.4% 1.3x 1.3x 9.2x 7.7x

Netcompany $4,199 $4,078 93.2% 92.7% NM 18.1% 20.1% 28.9% 9.2x 7.6x 31.8x 25.9x

Capita $2,283 $655 16.5% (78.9%) (94.6%) (10.4%) 4.7% 10.9% 0.5x 0.5x 4.9x 4.2x

Atea $1,452 $1,343 83.5% (2.2%) 9.0% 7.2% 5.6% 3.7% 0.3x 0.3x 9.3x 7.6x

NNIT $565 $511 92.3% 56.0% (30.6%) (7.0%) 2.3% 14.4% 1.3x 1.2x 8.7x 7.8x

Local IT Services Median $3,241 $2,313 87.9% 28.2% (8.5%) 4.5% 5.2% 12.6% 1.3x 1.2x 9.3x 7.7x

Hosting and Managed Services Enterprise Market % of 52 1-Year Stock 3-Year Stock Revenue Growth 2020E EBITDA Enterprise Value / 

Company Value Capitalization Week High Performance Performance 2020E 2021P Margin ’20E Rev. ’21P Rev. ’20E EBITDA ’21P EBITDA
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M A N A G E D  S E R V I C E S
Rackspace $8,362 $3,841 84.8% NM NM 9.1% 7.2% 28.6% 3.1x 2.9x 11.0x 10.4x

iomart $575 $501 86.8% (1.3%) 6.9% 4.6% 4.5% 37.2% 3.9x 3.7x 10.4x 9.7x

Redcentric $329 $284 89.9% 66.1% 77.5% 1.7% 4.6% 21.6% 2.8x 2.7x 13.0x 9.8x

Proact IT $234 $216 95.3% 39.0% 6.8% 2.1% 7.5% 8.8% 0.6x 0.6x 6.9x 6.0x

Managed Services Median $452 $392 88.3% 39.0% 6.9% 3.4% 5.9% 25.1% 3.0x 2.8x 10.7x 9.7x



IT & Tech-Enabled Services – Trading Comparables

W E B  H O S T I N G
Shopify $120,830 $124,677 89.2% 228.2% 778.2% 65.9% 30.6% 10.6% 46.2x 35.3x NM NM

VeriSign $24,127 $23,528 92.6% 8.6% 92.5% 2.4% 6.5% 69.4% 19.1x 18.0x 27.6x 25.7x

GoDaddy $14,601 $12,674 85.4% 15.1% 74.6% 10.1% 10.6% 25.6% 4.4x 4.0x 17.3x 15.3x

Wix.com $13,503 $14,047 79.8% 118.3% 254.7% 26.9% 26.2% 10.0% 14.0x 11.1x NM NM

United Internet $9,833 $7,183 74.5% (0.2%) (38.0%) 3.4% 3.0% 23.3% 1.6x 1.5x 6.7x 6.6x

Endurance $2,411 $808 85.8% 53.1% (30.0%) (1.1%) 2.8% 27.4% 2.2x 2.1x 8.0x 8.0x

Tucows $844 $728 92.2% 27.2% 17.7% (2.6%) (2.6%) 14.2% 2.6x 2.6x 18.1x 18.6x

Web Hosting Median $13,503 $12,674 85.8% 27.2% 74.6% 3.4% 6.5% 23.3% 4.4x 4.0x 17.3x 15.3x

D A T A  C E N T E R S  /  C O L O C A T I O N
Equinix $78,000 $67,315 94.3% 31.8% 70.3% 8.7% 9.3% 47.8% 13.1x 12.0x 27.4x 24.7x

KDDI $75,610 $57,919 77.0% (6.0%) (10.5%) 1.2% 1.9% 33.0% 1.5x 1.5x 4.6x 4.5x

Digital Realty Trust $54,979 $39,478 88.7% 13.1% 24.0% 18.7% 11.9% 55.3% 14.4x 12.9x 26.0x 23.2x

Lumen Technologies $44,084 $11,074 65.9% (19.2%) (46.6%) (7.8%) (3.1%) 42.1% 2.1x 2.2x 5.1x 5.2x

CyrusOne $11,557 $8,185 80.7% (11.5%) 18.8% 5.0% 10.1% 52.6% 11.2x 10.2x 21.3x 19.1x

CoreSite Realty $6,923 $5,084 91.1% (2.4%) 6.2% 5.6% 7.8% 53.2% 11.5x 10.6x 21.5x 19.9x

QTS Realty Trust $6,131 $3,871 86.8% 22.6% 20.4% 11.4% 12.6% 53.8% 11.5x 10.2x 21.3x 18.9x

Switch $2,993 $1,700 78.1% (0.1%) NM 11.7% 11.1% 50.4% 5.8x 5.2x 11.5x 10.4x

Data Centers / Colocation Median $27,821 $9,629 83.8% (1.3%) 18.8% 7.2% 9.7% 51.5% 11.3x 10.2x 21.3x 19.0x

VALUATION1

As of September 30, 2020 ($ in millions)

Hosting and Managed Services Enterprise Market % of 52 1-Year Stock 3-Year Stock Revenue Growth 2020E EBITDA Enterprise Value / 

Company Value Capitalization Week High Performance Performance 2020E 2021P Margin ’20E Rev. ’21P Rev. ’20E EBITDA ’21P EBITDA
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07/02/2020 AddPro Axcel Sweden-based provider of miss ion-cri tica l  IT services , including IT outsourcing, appl ication and cloud integration services

07/07/2020 SuperHosting team.blue Bulgaria-based web hosting company managing about 65,000 customers  and 200,000 webs i tes

07/08/2020 Nexis Trustteam Belgium-based IT services  provider helping customers  with the analys is , des ign, integration and support of complete IT solutions

07/11/2020 GratisDNS one.com Denmark-based provider of .dk domains

07/16/2020 BT French operations Computacenter France-based provider of services  related to management and maintenance of IT and network infrastructure

07/20/2020 Altinet Arrow Bus iness  Communications  UK-based provider of IT securi ty and s torage services  to both the private and publ ic sector

07/21/2020 IELO DIF Capita l  Partners France-based fiber optic operator

07/23/2020 4C Wipro Belgium-based independent Sa les force Platinum Partner and one of the leading customer-centric consultancies  in Europe and the Middle East

07/24/2020 Commehr; Workbees netgo
Germany-based managed services  provider supporting companies  in rol l ing out and integrating IT systems; Germany-based provider of data  and mobi le 

communications  services  operating as  an intermediary between i ts  customers  and large mobi le carriers

07/24/2020 OpenIO OVHCloud France-based provider of open-source software for the s torage of the large amounts  of data  required for ML and AI appl ications

07/24/2020 Com.tel Econet Ita ly-based ICT company providing LAN WiFi , VoIP Data  Centre and other services  to bus inesses , telco operators  and publ ic adminis tration

07/27/2020
Metaphor IT; DoubleEdge Profess ional  

Services ; Foehn
LDC

UK-based provider of cloud services , digi ta l  workspaces  and IT managed services ; UK-based provider of bespoke Voice, Mobi le, Data  and Communications  

Compl iance solutions ; UK-based provider of cloud communications  technology, del ivering IP telephony and contact centres

07/27/2020 EcoAct Atos  SE France-based carbon reduction s trategy consulting fi rm

07/27/2020 DMW Group Credera UK-based technology consultancy, specia l i zing in the des ign, del ivery and implementation of data  and digi ta l  transformation programs

07/28/2020 New Signature Cognizant US-based Microsoft publ ic cloud transformation specia l i s t with operations  in the US, Canada, the UK and South Africa

07/29/2020 Edzcom Cel lnex Telecom Finland-based s tartup specia l i zing in private LTE networks

07/29/2020 Community Fibre
Warburg Pincus ; Deutsche Telekom 

Capita l  Partners
UK-based ful l -fiber broadband provider

07/30/2020 Skyberate; MageHost Tota l  Webhosting Solutions  
Netherlands-based eCommerce company specia l i zed in hosting Magento, WordPress  and Shopware platforms; Netherlands-based high-end Magento and 

Shopware hosting specia l i s t

07/31/2020 Retention Science Endurance International  Group US-based AI-driven provider of eCommerce emai l  marketing services

07/31/2020 eForce21 mgm Germany-based IT company focused on custom software development and IT consulting

08/02/2020 Maticmind Fondo Ita l iano d’Investimento Ita ly-based IT consultancy and systems integrator

08/04/2020 CorpFlex Claranet Brazi l -based provider of private cloud solutions  with additional  s trong capabi l i ties  in cybersecuri ty, data  management and networks

08/04/2020 Explorer UK DSP UK-based Oracle consultancy, development and support provider

08/07/2020 Kumulus Logica l i s Brazi l -based company specia l i zed in cloud and data  managed services

08/10/2020 Organize Cloud Labs Accenture Brazi l -based IT consulting fi rm operating as  ServiceNow’s  fi rs t El i te partner in Latin America

08/11/2020
GPX Global  Systems’ Indian 

operations
Equinix Indian operations  of US-based data  center services  provider GPX Global  Systems

08/11/2020 IPS Tota l  Webhosting Solutions  Netherlands-based hosting partner for the creative and innovative industry

08/12/2020 Bolero NetNordic Sweden-based provider of cloud, cyber securi ty, analytics , network and data  center services
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08/12/2020 Sunrise Communications Liberty Global Switzerland-based provider of IT consulting and support services  for SMEs  including IT securi ty solutions

08/13/2020 Glamorgan Telecom Group Onecom UK-based provider of telecommunications , hosted telephony, mobi le solutions  and data  solutions  to customers  in Wales  and the South West of England

08/13/2020 CreativeDrive Accenture US-based creator, des igner and manager of digi ta l  content for eCommerce appl ications  for brands

08/13/2020 QDC Vers io Netherlands-based provider offering web hosting, domain regis tration and VPS services  to SMEs  and private customers

08/17/2020 CastorIT Bi lot Finland-based IT service integrator with s trong expertise in the development of core bus iness  processes  and SAP-enabled l i fecycle services

08/18/2020 infoWAN Beck et a l . Germany-based provider of customer-speci fic IT services  and cloud solutions  provider

08/19/2020 dicom Computer ALSO Holding Austria-based information technology and services  company

08/21/2020
Digi ta las  Ekonomikas  Attis tibas  

Centrs  (DEAC)
Quaero Capita l Latvia-based carrier-neutra l  data  center operator in the CEE

08/24/2020 Kanari  (fka  Red Ocean Technology) Adel is  Equity Partners Norway-based IT company specia l i zed in Stabi l i ty & Performance Analytics  and Appl ication Performance Monitoring services

08/24/2020 Conseev hosting fi rms Cloud Equity Group
Hosting companies  acquired include IQNect Hosting, Cloak Hosting, VPSCheap, tmzVPS, EasySEOHost, Idologic Networks , The Prime Host, Service Si te Hosting, 

PureSpeed Hosting, Web Weaver El i te Web Hosting and TechArk Internet Services

08/25/2020 Tin Roof Cognizant
US-based custom software and digi ta l  product development services  company specia l i zed in innovative digi ta l  products  that a l low companies  to improve 

customer experiences  and increase revenue

08/27/2020
EXTEN Technologies  

(technology and team only)
OVHcloud Assets  of US-based EXTEN Technologies , a  s torage software company specia l i zing in NVMe over Fabrics

08/31/2020 Appex Operations  Nordlo Norway-based IT services  operations  of Appex AS providing digi ta l i zation solutions  to smal l  and mid-s ized enterprises

08/31/2020 Denit Uniserver Netherlands-based provider of a  wide range of services  for ISV as  a  managed cloud solution provider

09/03/2020 Ifacto Group; Infront; Qubix Merger Belgium-based IT companies  

09/03/2020 Kaleidoscope Animations Infosys
US-based ful l -spectrum product des ign, development and ins ights  fi rm innovating across  medica l , consumer and industria l  markets , bols tering capabi l i ties  in 

the des ign of smart products

09/04/2020 Fingerprint Technologies Adis ta France-based hosted digi ta l  and telecom solutions  integration specia l i s t

09/04/2020 Kalydia  EY Consulting France-based IT consulting fi rm with more than 100 consultants  specia l i zed in SAP

09/08/2020 Alderstone BMC Software UK-based provider of ITSM adoption and modernization solutions

09/08/2020 Ai3 Talan France-based Microsoft solutions  integrator operating s ix agencies

09/08/2020 EI-Technologies Cognizant France-based independent Sa les force software integrator

09/09/2020 Pivot Technology Solutions Computacenter Canada-based ful l -service information technology provider

09/10/2020 Altus  IT Interxion: A Digi ta l  Realty Company Croatia-based carrier-neutra l  data  center provider

09/11/2020 Azeo Avanade France-based provider of Microsoft and IoT services

09/11/2020 Infogene Dentressangle France-based IT services  company offering digi ta l  transformation, Big Data, infrastructure, SAP solutions  and engineering services

09/11/2020 DGS HIG Capita l Ita l ian IT services  provider specia l i zing in cybersecuri ty

09/11/2020 Cl ick Networks Arrow Bus iness  Communications  UK-based provider of IT Consultancy, Cloud Services , Securi ty Analys is , Hosted Telephony and Connectivi ty services  to over 150 customers

09/14/2020 GuideVis ion Infosys Czech Republ ic-based enterprise service management consultancy and a  European partner of the US enterprise software, ServiceNow El i te
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09/15/2020 SkyVerge GoDaddy US-based WooCommerce product developer

09/16/2020 Global  Partner LT Capita l France-based IT consulting fi rm

09/16/2020 SALT Solutions Accenture Germany-based IT solutions  and system integration specia l i s t for leading German automotive, manufacturing, consumer goods  and chemicals  companies

09/17/2020 Prodata Systems NRB
Belgium-based ICT service provider specia l i zed in the des ign, implementation and maintenance of ta i lor-made IT solutions  for networks , data  center 

management and cybersecuri ty

09/22/2020 Credocom; NetIT; Damecon; SECOA Conscia
Denmark-based cyber-securi ty specia l i s t; Denmark-based IT consulting company and VMware partner; Netherlands-based cloud service provider; Sweden-

based cloud services  company

09/22/2020 N3 Accenture US-based tech-driven sa les  and demand-generation fi rm, that helps  cl ients  drive sa les  growth in an increas ingly vi rtual  environment

09/23/2020 VX Fiber AMP Capita l Sweden-based operator of ful l  fiber FTTP (Fibre-To-The-Premise) open access  networks  global ly

09/24/2020 Transpari ty Solutions Beech Tree UK-based pureplay Microsoft Publ ic Cloud Partner providing ful l  range of Microsoft cloud solutions  to support UK large corporates  and enterprises

09/25/2020 SERCON achermann ict-services Switzerland-based provider of IT consulting and support services  for SMEs  including IT securi ty solutions

09/25/2020 ProfiSMS Vercom Czech Republ ic-based provider of SMS transactional  and marketing communication services

09/28/2020 City Network Iver
Sweden-based cloud provider offering services  including Compl iant Cloud - IT infrastructure services  for sectors  subject to regulatory compl iance requirements  - 

and the company’s  publ ic cloud service, Ci ty Cloud

09/29/2020 Zayo Colocation DataBank 44 data centers  in more than 20 markets  across  the United States  and Europe

09/30/2020 dataformers  Bechtle Austria-based custom software and IoT solutions  specia l i s t



Shared HostingColocation / DedicatedData Centers

Managed Services

Managed Hosting Managed Applications

Diversified Comms.

Cloud Consultancies and 
VARs

IT Outsourcing / Diversified System Integration

Domain 
Registrars
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Harris Williams has a broad range of industry expertise, which create powerful opportunities. Our clients 
benefit from our deep-sector experience, integrated industry intelligence and collaboration across the firm, 
and our commitment to learning what makes them unique. For more information, visit our website at 
www.harriswilliams.com/industries. 

Healthcare 
& Life Sciences

Energy, Power 
& Infrastructure

IndustrialsAerospace, Defense & 
Government Services

Building Products 
& Materials

Business 
Services

Consumer Specialty 
Distribution

Technology, 
Media & Telecom

Transportation 
& Logistics

HARRIS WILLIAMS OFFICE LOCATIONS

U N I T E D  S T A T E S E U R O P E

Boston
One International Place
Suite 2620
Boston, Massachusetts 02110
Phone: +1 (617) 482-7501

Cleveland
1900 East 9th Street
20th Floor
Cleveland, Ohio 44114
Phone: +1 (216) 689-2400

Minneapolis
222 South 9th Street
Suite 3350
Minneapolis, Minnesota 55402
Phone: +1 (612) 359-2700

Richmond (Headquarters)
1001 Haxall Point
9th Floor
Richmond, Virginia 23219
Phone: +1 (804) 648-0072

San Francisco
575 Market Street
31st Floor
San Francisco, California 94105
Phone: +1 (415) 288-4260

Washington, D.C. 
800 17th St. NW
2nd Floor
Washington, D.C. 20006
Phone: +1 202-207-2300

Frankfurt
Bockenheimer Landstrasse 33-35
60325 Frankfurt
Germany
Phone: +49 069 3650638 00

London
63 Brook Street
London W1K 4HS, England
Phone: +44 (0) 20 7518 8900
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Investment banking services are provided by Harris Williams LLC (“Harris Williams”). Harris Williams is a registered broker-dealer and member of FINRA and SIPC. Harris Williams & Co. Ltd is a private limited
company incorporated under English law with its registered office at 8th Floor, 20 Farringdon Street, London EC4A 4AB, UK, registered with the Registrar of Companies for England and Wales, registration
number 07078852. Harris Williams & Co. Ltd is authorized and regulated by the Financial Conduct Authority. Harris Williams & Co. Corporate Finance Advisors GmbH is registered in the commercial register of
the local court of Frankfurt am Main, Germany, under HRB 107540. The registered address is Bockenheimer Landstrasse 33-35, 60325 Frankfurt am Main, Germany (email address:
hwgermany@harriswilliams.com). Geschäftsführers/Directors: Jeffery H. Perkins, Paul Poggi, VAT No. DE321666994. Harris Williams is a trade name under which Harris Williams LLC, Harris Williams & Co. Ltd
and Harris Williams & Co. Corporate Finance Advisors GmbH conduct business.

The information and views contained in this content have been prepared in part by Harris Williams. Harris Williams is a subsidiary of PNC Bank, National Association (“PNC”), and this content also contains
information and views provided by PNC . This content does not purport to be comprehensive or to contain all the information that a recipient may need in order to evaluate any investment or potential
transaction. This content is not a research report, as such term is defined by applicable law and regulations and is provided for informational purposes only. Any and all information, including estimates,
projections and other forward-looking statements, presented in this document may involve various assumptions and significant elements of subjective judgment and analysis that may or may not be correct.
Harris Williams has not independently verified, and neither Harris Williams nor any other person will independently verify, any of the information, estimates, projections or forward-looking statements
contained herein or the assumptions on which they are based. The information contained in this document is made as of the date hereof unless stated otherwise. Harris Williams does not expect to update or
otherwise revise this document nor provide any additional information, nor correct any inaccuracies herein which may become apparent.

This content is intended for institutional use only and should not be relied upon by retail investors or members of the general public. The information contained herein is believed by Harris Williams to be
reliable but Harris Williams makes no representation or warranty as to the accuracy or completeness of such information, and information contained herein that is based on material prepared by others may
involve significant elements of subjective judgment and analysis which may or may not be correct. Opinions, estimates and projections contained herein constitute Harris Williams’ judgment and are subject to
change without notice.

This content is not to be construed as investment advice an offer to buy or sell or a solicitation of an offer to buy or sell any financial instruments or to participate in any particular transaction, nor shall this
content form the basis of any contract. It does not constitute and should not be construed as an endorsement or recommendation of any entities’ products or services.

No part of this material may be copied or duplicated in any form or by any means, or redistributed, without Harris Williams’ prior written consent.

Copyright© 2020 Harris Williams, all rights reserved.
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