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What We're Doing

DEAL SNAPSHOT - NETWORK WIRELESS SOLUTIONS (NWS)

COMPANY OVERVIEW

AN
=l== S NWSis a full-service materials, | ogistics, warehousing and kitting company serving the wireless industry since 2012. It has
NP7 o ymms the ability andthe experience to deliver equipmentand support to carriers, project managers and general contractors

when they need it—even thevery nextday. Thecompany is a leading supplier for T-Mobile nationally and AT&T
regionally, providing complete cabling kit solutions and other components and equipment. Crucially, it delivers these

o= products through a highlydependable andresponsive | ogistics operation that warehouses, kits, and delivers the products
i.'.: GRAIN directto thecell tower site. Fast, accurate, and dependable delivery of products is crucial to avoid costlydelays to the

' massive and ongoinginstallation and upgrade of customer networks as NWSrolls out 5G infrastructure. Harris Williams
recently advised NWS on its sale to Grain Management.

has been acquired by

%V What made NWS especially attractive?
. eqq e . Bob Baltimore: “We continue to see investor interest in specialty
Harrls "\/ llllams AdVlseS distribution platforms, especially for top-quality companies like NWS. It was
. . a pleasure working with the NWS team on this transaction, and we look
Nel W Ork V\/ lreless SOlutl()nS forward to seeingthe company continue to capitalize on its success during

this next chapter of growth.”

Graham Gillam: “NWS is recognized throughout the telecommunications
A4\ e sector forits exceptional customer service, unmatched quality, and ability to
:::nws - 00 (G KA I N quickly distribute custom cabling and materials to telecommunication
s .20 s . . .
WY 7 LETwoRk wiRgLEss °0 MANAGEMENT customers—capabilities critical to the ongoing 5G build-out across the
industry, that have underpinned the company’s growth and are hallmarks of

world-class distribution businesses.”

DEAL SNAPSHOT - CANADIAN HOSPITAL SPECIALTIES (CHS)

d’]S COMPANY OVERVIEW
et e Canadian Hospital Specialties Ltd. (CHS) engages inthe distribution of medicalandsurgical supplies. Its products include
a portfolio company of anesthesia, nursing, gastrointestinal, surgical and operating room, interventional radiology, diagnosticimaging, neonatal
intensive care unit, critical care, IV and vascularaccess supplies. Harris Williams recently advised CHS, a portfolio company
@GOH‘TECGmup . .
of Cortec Group, onits saleto Flexpoint Ford, LLC.

has been acquired by

FLEXPOINT [§] FOrRD

What makes CHS a particularly attractive asset?

Graham Gillam: “CHS had a unique competitive position relative to larger and
smaller distributors: nationalscaleand a full suite of products combined with
truly hands-on customer and vendor relationships. In addition, it wasable to
get ahead of—and drive—the shift in Canadian healthcare toward the use of
more disposable products. CHS helped convert the market and then
capitalized on the recurring demand that comes from this shift. In recent
years, around 90% of CHS’s revenue has come from single-use products.”

Deal Snapshot:
Canadian Hospital Specialties

INVESTING IN THE HEALTHCARE SUBSECTOR
OF SPECIALTY DISTRIBUTION

Cheairs Porter: “The team also focused on being true partners with their
customers and vendors and on delivering customized service. Its clinical sales
force included 70 people who were ableto help healthcare providersand
hospitals find the solutions they need. This support went beyond delivering
products. Not only could the team source hard-to-find items, but they also
created proprietary kits that addressed customers’ specific clinical needs.”

%/ ;

» CLICK HERE



https://www.harriswilliams.com/news/harris-williams-advises-network-wireless-solutions-its-sale-grain-management-llc
https://www.harriswilliams.com/article/deal-snapshot-canadian-hospital-specialties

What We're Reading

SPECIALTY DISTRIBUTION INDUSTRY NEWS & TRENDS

In this Industry Update, we have included a collection of articles focused on economic factors and trends that are impactingthe specialty distribution
industry: inflation, labor shortage, and supply chain challenges. Asthe economy recoversin a postpandemic environment, businesses are faced with
growing concerns around inflation and how that may impact the economic recovery, labor shortages, and challenges the supply chain faces. Despite some
of the economic uncertainty ahead, Harris Williams believes that specialty distribution companies that provide a unique valueproposition to their
customers will continue to thrive and capture market share, especially if they can attract talent and address supply chain pdinpoints.

LABOR SHORTAGE & INFLATIONARY CONCERNS

Will They, or Won’t They Return? Addressing the Postpandemic Labor Force Deficit — Deloitte 5/27/21

“Deloitte’s forecast suggests that some people may be reluctant to return to the labor market. Employers may need to change their approach to address
workers’ postpandemicconcernsto navigate the labor market successfully.”

Read the full article here.

Here’s Why Spiking Inflation and Labor Shortages Won’t Tank the Economic Recovery, According to Experts—Forbes 5/25/21

“Spikinginflation, disappointing jobs gainsand shortages of labor and commodities have investors wringing theirhands overthe state of the economy and
the seemingly growingrisk of overheating, but according to Moody’s chiefeconomist, MarkZandi, there’s no cause for alarm.”

Read the full article here.

ISM’s Spring Report Says Economic Growth Will Continue Through 2021-Modern Distribution Management 5/18/21

“The Institute for Supply Management’s (ISM) spring survey said expectations for the remainder of 2021 have strengthened somevhatcompared to
December as there ishope that the corner hasbeen turned on the COVID-19 pandemic. As a result, both manufacturing and services sectorsare primed for
expansion the rest of the year.”

Read the full article here.

SUPPLY CHAIN

Biden Administration Outlines Measures to Address Supply-Chain Issues — The Wall Street Journal 6/8/21

“The Biden administration outlined new measures Tuesday to address widespread supply-chain issues, with a goal of bringing manufacturing back to the
U.S. and diversifying access to foreign-made materials such asrare-earth minerals used for batteries.”

Read the full article here.

Supply Chain Strategy Interview — Industrial Distribution 6/8/21
“Companies need to move from just-in-time manufacturing to a more dynamic, demand-driven supply chainthat focuses on ... pre-empting pain points.

Although climbingvaccination ratesand lower COVID infection numberstranslateto a great deal of economic promise, the induwstrial sector still faces
significant supply chain challenges. Whether it’s raw materials for construction projects or electroniccomponents for consumer goods andvehicle
production, manufacturersare confronted with ‘newnormals’ on an almost daily basis.”

Read the full article here.


https://www2.deloitte.com/us/en/insights/economy/spotlight/economics-insights-analysis.html
https://www.forbes.com/sites/sarahhansen/2021/05/25/heres-why-spiking-inflation-and-labor-shortages-wont-tank-the-economic-recovery-according-to-experts/?sh=2cedbf11c714
https://www.mdm.com/news/research/ism-survey/
https://www.wsj.com/articles/biden-administration-to-outline-measures-to-address-supply-chain-issues-11623142800
https://www.inddist.com/home/article/21497037/manufacturing-exec-touts-more-responsive-supply-chain-strategy

Public Markets!
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Public Markets!
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Economic Trends
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M&A Market Trends!23

REPRESENTATIVE

SPECIALTY DISTRIBUTION TRANSACTIONS

Announced Target Description Acquirer
Munch's Supply (Ridgemont Equit
Jun-21 Mark's Supply Wholesale distributor of HVAC and plumbing equipment pply (Ridg quity
Partners)
MacQueen Equipment (Rotunda
Jun-21 Allegiant Emergency Services Distributor of safety and firefighting equipment Capigl) quip (
Jun-21 Network Wireless Solutions Distributor of mission-critical materials and logistics solutions Grain Management
Jun-21 Wm. F. Hurst Co. LLC Distributor of metalworking tools and supplies MSC Industrial Supply Co.
Jun-21 Moresco Distributing Company Distributor of food service packaging Imperial Dade (Bain Capital)
Jun-21 East Continental Supplies, LLC Distributor of janitorial supplies and cleaning products Imperial Dade (Bain Capital)
May-21 Tailored Foam of Florida, Inc. Distributor of foam insulation SEl Group (Quad-C Management)
May-21 Core-Mark Distributor of convenience retail products Performance Food Group
May-21 Obex Medical Supplier of a wide range of healthcare equipment and devices Bunzl
Distributor of cake decorations and related products to professional cake decorators and
May-21 DecoPac . P P Kohlberg & Company
bakeries
Distributor, manufacturers’ sales representative, fabricator, and installer of process . 3
May-21 McKenna Engineering & Equipment ) . ) p o K e SemiTorr (Transom Capital)
equipment used for handling air, gas, liquids, and dry bulk solids
May-21 The Mad Rose Group Importer and distributor of fine wines and specialty foods Incline Equity Partners
Outdoor Living Supply (Trilantic
May-21 Geo. Schofield Hardscapes distributor with a focus on natural stone . g Supply (
North America)
Manufacturer and distributor of component products and accessories mainly for
May-21 Alpha Systems . . P P y Patrick Industries
recreational vehicles
May-21 NWI Enterprises Provider of branded spécialty hardware for fuutdoor resifiential applications, including fence ~ PrimeSource B'uilding Products
and gate hardware, railing systems, and perimeter security (Clearlake Capital)
Distributor of raw materials, supplies, and packaging used in the production of personal care  Two Sigma Impact / Avance
Apr-21 Wholesale Supplies Plus PP P ging P P 8 pact/
products Investment Management
Distributor of original equipment manufacturer (OEM) repair and maintenance residential
Apr-21 Dayton Appliance Parts Company X E ML ( e Parts Town (Berkshire Partners)
appliance parts
Apr-21 Canadian Hospital Specialties Distributor and manufacturer of medical and surgical products Flexpoint Ford
Apr-21 AFC Industries Distributor of fasteners and other C-parts and supply chain management services to OEMs Bertram Capital Management
Apr-21 Glass Line Supplier of glass and metal packaging specializing in the food and beverage end markets Berlin Packaging
Apr-21 Calpine Containers Distributor of agriculture packaging solutions Rainier Partners
Apr-21 APl of NH and Delta T Distributor oflhe?ting, ventilation, and air-conditioning (HVAC) products with a hydronicand ~ Munch's Supply (Ridgemont Equity
geothermal distribution center and two sheet metal manufacturing warehouses Partners)
Apr-21 Temperature Equipment Corporation Distributor of HVAC equipment Watsco, Inc.
Apr-21 Allegheny Pipe & Supply Distributor of industrial pipe, valves, and fittings Winsupply, Inc.
Northern Tool + Equipment
Apr-21 Jacks Small Engines Retailer of replacement parts for all major brands of engines, tools, and power equipment e — quip
American Construction Source
Apr-21 Foley Lumber / Milaca Building Center Builder and building materials supplier 5 .
(Angeles Equity / Clearlake Capital)
Apr-21 Dalco Enterprises Distributor of janitorial supplies Imperial Dade (Bain Capital)
Apr-21 Rich & Rhine Wholesale Wholesale convenience store distributor Harbor Wholesale
Apr-21 Carters Packaging Limited Distributor of protective packaging products Macfarlane Group
MacQueen Equipment (Rotunda
Apr-21 Bell Equipment Provider of environmental and waste management equipment for sale and rental Capigl) auip (
Distributor of specialty wire and cable and related services in the electrical distribution
Mar-21 Houston Wire & Cable Company ——— P v Omni Cable (Dot Family Holdings)
Distributor of drainage and construction products, including culvert pipes, PVC piping, and .
Mar-21 Discount Drainage Supplies & P e PIp Piping Winsupply, Inc.

septic supplies



Specialty Distribution Practice Overview
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Our Firm

Harris Williams has a broad range of industry expertise, which creates powerful opportunities. Ourclients benefit from
our deep-sectorexperience, integrated industry intelligence and collaboration across the firm, and our commitmentto
learning what makes them unique. For more information, visit our website at www.harriswilliams.com/industries.

INDUSTRY GROUP EXPERTISE
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UNITED STATES
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EUROPE

Energy, Power Specialty Transportation
& Infrastructure Distribution & Logistics
Healthcare Industrials Technology

BOSTON

One International Place

Suite 2620

Boston, Massachusetts 02110
Phone: +1 (617) 482-7501

CLEVELAND
1900 East 9th Street

20th Floor

Cleveland, Ohio 44114
Phone: +1 (216) 689-2400

MINNEAPOLIS

222 South 9th Street

Suite 3350

Minneapolis, Minnesota 55402
Phone: +1(612) 359-2700

RICHMOND
(HEADQUARTERS)
1001 Haxall Point

9th Floor

Richmond, Virginia 23219
Phone: +1 (804) 648-0072

SAN FRANCISCO
One Market Plaza, Steuart Tower
11th Floor

San Francisco, California 94105
Phone: +1 (415) 288-4260

WASHINGTON, D.
800 17th St. NW

2nd Floor

Washington, D.C. 20006

Phone: +1 202-207-2300

C.

FRANKFURT
Bockenheimer Landstrasse 33-35
60325 Frankfurt

Germany

Phone: +49 069 3650638 00

LONDON

25 Savile Row

4th Floor

London W1S 2ER, England
Phone: +44 (0) 20 7518 8900
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Harris Williams

SOURCES
1. S&P Global Capital IQ 4. St.Louis Fed
2.  Modern Distribution Management 5. Institute for Supply Management
3.  Pitchbook

Public Comparable Companies:

Automotive & Heavy Duty Aftermarket: AutoZone, O'Reilly Automotive, LKQ Corp., Genuine Parts Company, Dorman Products, Uni-Select

Building & Construction Products: CRH, Watsco, Beacon Roofing Supply, Builders FirstSource, Boise Cascade, GMS, BMC, Ferguson, Hardwoods

Consumer: Fortune Brands Home & Security, Pool Corp., SiteOne Landscape Supply, CentralGarden & PetCo., Colabor Group, AMCON Distributing

Industrial, MRO & Safety: L’Air Liquide, Fastenal, WW Grainger, HD Supply, MSC Industrial, Applied Industrial Tech, MRC Global, SPX Corp., NOW, DXP
Enterprises

Healthcare: McKesson, Cardinal Health, AmerisourceBergen, Henry Schein, Patterson Companies, Owens & Minor
Specialty Chemicals: Brenntag, Univar, DKSH Holding, IMCD NV
Technology: Arrow Electronics, Rexel, SYNNEX Corp., Awnet, WESCO International, AnixterInternational, Tech Data Corp., ScanSource

Foodservice: Sysco, Performance Food Group, Bunzl, US Foods, United Natural Foods, Core-Mark Holdings, SpartanNash, Veritiv

Note: Data through June 11, 2021.

DISCLOSURES AND DISCLAIMERS

Investment banking services are provided by Harris Williams LLC (“Harris Williams”). Harris Williams is a registered broker-dealer and member of FINRAand
SIPC. Harris Williams & Co. Ltd is a private limited company incorporated under English law with its registered office at 8th Floor, 20 Farringdon Street, London
ECAA 4AB, UK, registered with the Registrar of Companies for England and Wales, registration number 07078852. Harris Williams& Co. Ltd is authorized and
regulated by the Financial Conduct Authority. Harris Williams & Co. Corporate Finance Advisors GmbH is registered in the commercial register of the local court
of Frankfurt am Main, Germany, under HRB 107540. The registered address isBockenheimer Landstrasse 33-35,60325 Frankfurt am Main, Germany (email
address: hwgermany@harriswilliams.com). Geschéaftsfiihrers/Directors: Jeffery H. Perkins, Paul Poggi, VAT No. DE321666994. Harris Williams isa trade name
under which Harris Williams LLC, Harris Williams & Co. Ltd and Harris Williams & Co. Corporate Finance Advisors GmbH conductbusiness.

The information and views contained in this content have been prepared in part by Harris Williams. This content does not purport to be comprehensive or to
contain all the information thata recipient may need in order to evaluateanyinvestmentor potential transaction. This content isnot a research report,as such
termis defined by applicablelaw andregulations, and is provided for informational purposes only. Any and all information, including estimates, projections and
other forward-looking statements, presented in thisdocument may involve various assumptions and significantelements of subjective judgment and analysis
that may or may not be correct. Harris Williams has not independently verified,and neither Harris Williams nor any other person willindependently verify, any
of the information, estimates, projections or forward-looking statements contained herein or the assumptions on which they are based. The information
contained in this documentis madeas ofthe date hereofunless stated otherwise. Harris Williams does not expect to update or otherwise revise thisdocument
nor provide any additional information, nor correct any inaccuracies herein which may become apparent.

This contentis intended for institutional use only and should not be relied upon by retail investors or members of the general public. The information contained
hereinis believed by Harris Williams to be reliable but Harris Williams makes no representation or warranty asto the accuracy or completeness ofsuch
information, and information contained herein that is based on material prepared by others may involve significantelements of subjective judgment and
analysis whichmay or may not be correct. Opinions, estimatesand projections contained herein constitute Harris Williams’ judgment and are subject to change
without notice.

This contentis not to be construed asinvestment advice an offer to buy or sell or a solicitation of an offer to buy or sellany financialinstruments or to
participate in any particular transaction, nor shall this content form the basis of any contract. It does not constitute and should not be construed asan
endorsement or recommendation of any entities’ products or services.

No part of this material may be copied or duplicated in any form or by any means, or redistributed, withoutHarris Williams’ prior written consent.



