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At Cynergy Bank, we’re proud to support our customers by putting them at the heart of
our business. Below is one of our recent completions.

Elgm Hotel Ltd and Sheraton Hotel Ltd
The Elgin Hotel and Sheraton Hotel are two established family hotel operators who
celebrated their 50th year in business in 2019.

 Cynergy Bank has supported the two hotels with a loan to refinance with additional
funding for capital expenditure, which includes a new hotel swimming pool.

* The hotels occupy prime seafront locations in Blackpool, North West, England and
holds a strong historic track record with both hotels ranking in the top 10 hotels in
Blackpool.

* The loan was provided as a CBILS loan* with zero payments for 12 months followed
by 12 months interest only then a capital repayment profile for the remaining term.

* *The CBILS scheme is now closed to new applications. Please contact us to discuss
other lending options.

“We were very fortunate to have been put in
touch with Matt Cross at Cynergy Bank. This was
the first bank to offer us a loan for our business
at a sensible rate of interest. When all other
banks were avoiding hospitality Cynergy Bank
stepped up to the mark. Thankfully, trade has
been good and future bookings are very healthy.
This has given us a good ‘bounce back’. | have
no hesitation in recommending Cynergy Bank
for a business loan.”

Nigel Seddon, Managing Director, Elgin Hotel and
Sheraton Hotel Ltd

The information contained in this deal sheet is for general information purposes only and should not be relied upon and does not commit Cynergy Bank Limited (the
“Bank”) to any specific course of action.

The Bank makes no representations or warranties regarding the accuracy or completeness of the information contained in this deal sheet.

The Bank does not assume liability for any damage that may be caused or any loss that may be suffered by anyone as a result of any action (or omission) on the basis
of the information contained herein.



