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CAVE DIRECT LTD
DEAL SUMMARY

About

Established in 1979, Cave Direct is a family-run business founded by
Bryan Gilhespy, who was then joined by his son, Colin Gilhespy, and
daughter, Louise Smale. Originally a small wine importing business,
Cave Direct expanded its offering to European beers, which it is now
renowned for.

Located in a two-unit 30,000 sg ft premises in Kent, with satellite
distribution centres in Manchester and Bristol, it distributes to over
3,000 pubs, bars, and retailers across the UK, and is now the only
national direct-delivery beer wholesaler. It is recognised for its
contributions to the sector and has previously been included in
London Stock Exchange’s TO00 Businesses to Inspire Britain.

Purpose of the Facility

Cave Direct completed a management buyout (MBO) In 2023 that
saw the appointment of a new Board of Directors - including Nell
Kitching as Managing Director, Laurence Smale as Sales and
Marketing Director, and Micheal Rochester as Operations Director -
that would secure its long-term future and continuity as a family-
owned and run business. Colin Gilhespy and Louise Smale remain in
the company as Chairman of the Board and Director respectively.

Following the MBO, Cave Direct sought new funding to support its
existing operations and allow for investment in future growth
initiatives.

Business HQ

o Kent




CAVE DIRECT LTD
DEAL SUMMARY

Considerations

Cynergy Business Finance (CBF) provided Cave Direct with a flexible invoice
discounting facility with a £2.5m funding and tailored to suit their requirements.
The facility from CBF will help Cave Direct continue to expand its operations and

oush forward with its long-term business and growth strategies, as they begin to
hand over leadership to the next generation.
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EE Cave Direct has been such a huge part of mine
and Louise’s lives, since our father started the
business over 40 years ago. Cave Direct has
established itself as a UK leader in the importing
and distribution of craft beers from around
Europe and beyond, and it was imperative that
we are able to continue growing whilst
remaining an independent, family-run business.

The team at CBF really took the time to
understand our business and priorities, and this
new funding will give us the capital we need to
take the business into its next chapter. We're
confident that Cave Direct will continue its
legacy as we hand over leadership to the next
generation. ;;

Colin Gilhespy

Chairman

Cave Direct Ltd




Cave Direct is a great example of a
traditional, UK family-run business that
nas made a mark on its industry, with
nuge potential for further growth.

'm pleased that we have been able to
provide them with a new facility which
will enable them to move forward with
their ambitious plans for the future and
secure their legacy as a UK leader in this
space.

| look forward to seeing Cave Direct go
from strength to strength. i;

Jeremy Glaze
Corporate Sales Associate r‘

Cynergy Business Finance Cynergy
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E1'S TALKL.

Call us on:

Olol 804 1351

mail us at:
enquiries@cynergybusinessfinance.co.uk

& Cynergy Business Finance

The information contained in this deal sheet is for general information purposes only and should not be relied upon and does not commit Cynergy Business Finance
Limited to any specific course of action. Cynergy Business Finance Limited makes no representations or warranties regarding the accuracy or completeness of the
information contained in this deal sheet. Cynergy Business Finance Limited does not assume liability for any damage that may be caused or any loss that may be
suffered by anyone as a result of any action (or omission) on the basis of the information contained herein. Cynergy Business Finance Limited | Registered in
England and Wales 13322121 | Registered office One New Change, 4th Floor, London, EC4M 9AF. Subsidiary of Cynergy Bank Limited | Asset Based Lending is

exempt from regulation by the Financial Conduct Authority and the Prudential Regulation Authority
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