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About

Founded in 201/ by a team of asset finance
specialists, Simply offers a range of
services Iincluding hire purchase, finance
leasing and asset equity release. With a
current lending book of £0.5bn, Simply
now works with over /7000 customers
across a variety of sectors including
Mmanufacturing, construction, transport and
recycling.

Purpose of the Facility

With ambitious growth plans, Simply
required additional capital to expand its
growing lending book. CBF worked
closely with the Simply team, securing
them the £20m facility to help release
capital from within its existing customer
agreements.
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Considerations

The transaction marks another key Block Discounting facility
orovided by CBF, having announced the launch of the new product
earlier this year. The offering expands on CBF’s existing asset-based
lending service, offering facilities throughout the UK from £500k to
£20m.




o § The CBF team was able to quickly
understand our funding structure and,
ultimately, provide a Block facility that
will allow us to continue providing
essential funding to businesses across
the UK. | look forward to continuing
this work with the CBF team over the
coming months. 3

Stefan Wolvaardt

Chief Financial Officer

Simply Asset Finance




€€ n a short space of time we’ve already
established ourselves as a key
provider In the Block Discounting
market and are delighted to be a
funding partner for an Iinnovative
lender like Simply. As we look to
continue expanding our offering, we
remain committed to unlocking
capital for both asset funders and
trading businesses across the UK. 3

Dave Golding

Managing Director r‘
Cynergy Business Finance
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E1'S TALKL.

Call us on:

Olol 804 1351

mail us at:
enquiries@cynergybusinessfinance.co.uk

& Cynergy Business Finance

The information contained in this deal sheet is for general information purposes only and should not be relied upon and does not commit Cynergy Business Finance
Limited to any specific course of action. Cynergy Business Finance Limited makes no representations or warranties regarding the accuracy or completeness of the
information contained in this deal sheet. Cynergy Business Finance Limited does not assume liability for any damage that may be caused or any loss that may be
suffered by anyone as a result of any action (or omission) on the basis of the information contained herein. Cynergy Business Finance Limited | Registered in
England and Wales 13322121 | Registered office One New Change, 4th Floor, London, EC4M 9AF. Subsidiary of Cynergy Bank Limited | Asset Based Lending is

exempt from regulation by the Financial Conduct Authority and the Prudential Regulation Authority
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