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Growing above expectation and delivering sequential 
improvement in profitability
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Full-year results 2022/23 at a glance

ÅStrong organic growth driven by price increases 

ÅAll Regions and Key & Wall Solutions with positive 
contributions to organic growth

ÅAdjusted EBITDA rose to CHF 384.8 million

ÅAdjusted EBITDA margin remains at 13.5%. Strong price 
realizations, operational efficiency led to a sequential 
improvement and stronger performance in the second 
half of FY22/23

ÅThe net profit figure for the current year reflects a 
negative impact of CHF 59.5 million from goodwill 
amortization, applying the revised Swiss GAAP FER 
standard (FER 30) already in 2022/23 financial year

CHF 2,848.8 million
net sales 

(previous year CHF 2,756.9 million)

8.4%
organic sales growth
(previous year 7.7%)

CHF 384.8 million
adjusted EBITDA

(previous year CHF 372.3 million)

13.5%
adjusted EBITDA margin
(previous year 13.5%)

CHF 88.5 million
net profit

(previous year CHF 38.8 million)

10.1%
operating cash flow 

margin (previous year 4.6%)



Market 
Environment 
and Strategy
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The market 
environment
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Our industry

ÅDemand in the commercial construction 
industry remained at a high level in all regions 
leading to good order intake and backlog

ÅHigh inflationary pressures prompted central 
banks to raise interest rates frequently, 
especially in the US and Europe, thus raising 
financing costs

ÅSupply chains recovered with shipping costs 
and delivery times back to pre -COVID levels

ÅWe continue to see the trend towards more 
connected (electromechanical) solutions 
creating opportunities for the refurbishment 
business
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