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OBJECTIVE

We seek to drive growth and financial resiliency in the mission-driven bank sector by providing capital and support
to mission-driven banks that extend credit and financial services to lower-wealth communities, rural communities,
and communities of color across the United States. Our strategy strives to address and reduce the racial income
and wealth gap while providing a nominal return to investors.

TARGET MARKET

The mission driven banking sector comprises ~300 institutions,
most of which are small (<$500mm assets) and privately owned
with limited access to capital. The Fund can invest in any bank
designated by the FDIC or OCC as a Minority Depository
Institution or certified as a Community Development Financial
Institution. The Fund's strategy was designed to complement the

Background

In September 2021, the Federal Deposit
Insurance Corp. (FDIC) encouraged the
development of a Mission Driven Bank
Fund, a private investment vehicle to
support insured Minority Depository
Institutions (MDIs) and Community

2021 federal Emergency Capital Investment Program (ECIP) by
providing greater flexibility in how investments are structured to
support a bank's growth and will prioritize investments in the

Development Financial Institutions (CDFls).
As anchor investors, Microsoft and Truist
agreed to lead the investment fund and

200+ MDI and CDFlI banks who did not receive an ECIP

investment.
Mission-driven banks

o Total Assets: $419.5bn

e Total Equity: $39.2bn

e Less than 1/3rd of Black- and Hispanic-
owned banks received Emergency
Capital Investment Program (ECIP)
funding from the Treasury Dept.

hire a fund manager.

In late 2022, after a competitive process,
the anchor investors appointed Elizabeth
Park Capital Management and Calvert
Impact as co-general partners of the fund,
with Elizabeth Park Capital Management
serving as primary investment adviser and
Calvert Impact, Strategic Value Bank
Partners serving as sub-advisors.
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General Disclaimer. This document, together with the verbal or written comments of any person presenting it (collectively, the “Presentation”), does not constitute an offer to sell
or a solicitation of an offer to buy any security in any jurisdiction and may not be relied upon in connection with the purchase or sale of any security. Any such offer would only be
made by means of formal offering materials. Mission Driven Financial Institutions Fund, LP (the “Fund”) has not yet been formed and there can be no guarantee that it will be
formed in the future. Prior to investing, investors in the Fund must familiarize themselves with the Fund's offering materials (which consist of Fund's limited partnership
agreement, offering memorandum and subscription document and are collectively referred to as the “Offering Documents”) and be prepared to absorb the risks associated with
any such investment, including a total loss of all invested capital. This Presentation is provided for information purposes and reference only and is not intended to be, and must not
be, taken as the basis for an investment decision. The contents hereof should not be construed as investment, legal, tax or other advice. This Presentation contains forward-looking
statements and information (including estimates, targets and projections) relating to our business that are based on the beliefs of our management as well as on estimates and
assumptions made by third parties and information currently available to us. Forward-looking statements are inherently uncertain. The information contained herein has been
compiled on a preliminary basis as of January 2023, and there is no obligation to update any of the information presented herein and no such updates are planned. The delivery of
this Presentation will under no circumstances create any implication that the information herein has been updated or corrected as of any time subsequent to the date hereof or,
as the case may be, the date as of which such information is stated. The actual performance of the Fund's investments may differ, and differ substantially, from these targets.
There can be no assurance that the actual rate of return achieved by the Fund will equal or exceed the stated target returns. Target returns are merely objectives and should not
be construed as providing assurance as to the results that the Fund will achieve.
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FUND STRUCTURE & TERMS
Target Size $500 million; target first close 3Q 2023
Term 10-year life, two one-year extensions
Net Return 2-4% p.a.
Min investment $5 million, with GP exceptions
Fund Qualifications Public welfare investment, CRA consideration
Management fee Progressive: first $250 million, 2%; $250 - 500 million, 1.75%;
$500 million and above, 1.5%
Impact allocation Starting, after year 5, up to .50% of commmitted capital
General Partners Affiliates of Elizabeth Park Capital Management and Calvert Impact

A DIFFERENTIATED FUND FLEXIBLE INVESTMENT PRODUCTS

Impact Measurement and Management Customized financial solutions across assets,
framework supports impact objectives to liabilities, equity, and off-sheet vehicles are

improve the sustainability and resiliency of bank customized to maximize impact and meet the needs
and financial service products in LMI of the specific financial institution.

communities

TECHNICAL SERVICES RISK MITIGATION

A robust network of specialized technical service
providers to build organizational capacity,
resiliency, and sustainability

Diversified portfolio across geography, portfolio
positions, and financial products diversifies risk

FUND LIFE

The 10-year fund duration allows
organizations to scale, improve and
increases the opportunity for timely exits

GENERAL PARTNERS

Lead Advisor

Established in 2008, Elizabeth Park Capital Management (Elizabeth Park) is an institutional-

focused, independent, and privately held alternative asset manager managing long/short

: , equity, long-only, and bespoke products focusing on U.S. banks. EPCM uses propriety

ELIZABETH models, processes, and framework to analyze banks and construct investment portfolios.

CAPITAL MANAGEMENT The firm supports community bank technology investment through a partnership with
Strandview Capital and the Btech Consortium Fund. More at elizabethparkcm.com.

Subadvisor
Calvert Impact is a global nonprofit investment firm that helps investors and financial

— professionals invest in solutions that people and the planet need. During its 25+ year
—~— Calvertw history, Calvert Impact has mobilized over $4 billion to grow local community and green
—— Impact finance organizations through its flagship Community Investment Note™ and structuring

services. Calvert Impact uses its unique position to bring the capital markets and
communities closer together. More at calvertimpact.org.
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