Your guide to our retirement
interest-only mortgages.
L IVEMOR E C AP I TA L

We’re on a mission to simplify later life lending.
In fact, we were built based on the belief
that the usual high street mortgage options
available when you’re aged 55 or over are
limited and not good enough.
There’s got to be a different way, we thought.
So, we built the different way.
As a specialist lender, we offer a range of
mortgages known as retirement interest-only
mortgages. We’ve taken the time to think about
what our customers may need and the care that
they might want from us throughout the time
they have a relationship with us.
As a team, we have many years of experience
in later life lending and in financial technology
innovation. We think we’ve used that experience
to build something that we think shows we care.

LiveMore Capital Limited is authorised and regulated by the
Financial Conduct Authority. (Registration number: 820578)
Registered office: 2-4 Exmoor Street, London, England, W10 6BD.
(Registration number: 11630369)
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A wealth of
possibilities.

We believe that our customers know what
they want out of their retirement. With so
many things to do and so many different
circumstances to manage, more people than
ever are looking to a retirement interest-only
mortgage to help solve their needs.

A retirement interest-only
mortgage may help people to:
Use the wealth tied up in their
property. Often, people’s property
is worth more than their pension
and by using a mortgage to release
cash, it could provide the funds
people may need in their retirement.
Gift loved ones an early inheritance
and be able to see them benefit
from the support. For example, by
helping children or grandchildren get
on to the housing ladder, or maybe
help them through harder times.
Re-mortgage. For example, it could
help those with an existing interestonly mortgage which is coming
towards the end of its term,
or those on a higher interest rate.
Use a mortgage to buy a new property.
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What are retirement
interest-only mortgages?

Introduced by the
Financial Conduct
Authority in March
2018, retirement
interest-only
mortgages are loans
for older consumers.

With a retirement interest-only
mortgage, an end date doesn’t
have to be chosen. Instead the
interest on the loan is paid each
month, until the property is sold which
is typically when you, or your partner
dies, or when you move into long term
care. At this point, the proceeds of the
sale of the property are used to repay
the amount you borrowed from us.

To qualify for one of our mortgages,
you will need to demonstrate that you
can afford to keep up the monthly
interest payments. This means that
we will assess whether you can
afford the mortgage now and also
in the future. For joint borrowers,
we will need to be comfortable that
the interest payments are affordable
after the death of either party.

Importantly, whilst we will lend up
to 75% of the value of the property,
the actual amount you can borrow
will be based on how much you
can afford to pay each month.

Interested?
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Things to
consider…

You need to be comfortable that a retirement
interest-only mortgage is the right solution
for your needs. That’s why we require everyone
to take regulated financial advice.

Before
	
you go any further
consider the following points:
– T
 aking out a retirement interestonly mortgage may affect your
tax position and entitlement to
benefits, and you should seek the
appropriate advice before taking
out a mortgage. This could be from
HMRC, the Pension Service or your
own independent financial adviser.
– Y
 ou should be confident that you
can afford the mortgage now and
into retirement. You should consider
if your income could fall, or, your
expenditure could go up in the future
affecting your ability to repay the loan.

Next steps…
In order to find out whether our
products are right for you, you will
need to talk to a regulated financial
adviser. They will ask you about
your current and expected future
circumstances and be able to
recommend a suitable solution
for you.
A mortgage is secured against
your home. Your home may be
repossessed if you do not keep up
repayments on your mortgage.

– If the value of your property falls
below the amount you owe, you will
still need to repay the outstanding
capital by other means.
– Y
 ou will need to disclose if other
people live, or plan to live in the
property, such as family members
or a new spouse or civil partner; this
could impact your ability to get a loan.
– F
 inally you should consider the
fact that a retirement interest-only
mortgage will reduce the value of your
estate and will impact any inheritance
that you leave to your estate.

6

YO U R C O N S U M ER G U I D E

L I VEMOR E C A P I TA L

7

Find out if we
can help you.

We’ll accept up to two applicants per loan.
Our loans do not have a maximum term but are
determined on specified life events. When a life
event occurs to the last surviving borrower,
the loan will be repaid from the sale of the
property*. Our mortgages are available on
an interest-only basis.

Age
– You and your partner must be aged
at least 55.
– There is no maximum age to
apply for a LiveMore retirement
interest-only mortgage.
Assessing affordability
–
You should be able to afford the
loan before and into retirement.
– For joint borrowers, affordability
is assessed on the lowest
income to ensure that the loan
remains affordable on death
of one of the borrowers.

	Acceptable income includes
the following
– Employed or self-employed
pre-retirement
– State and private pension, annuities,
drawdown plans and SIPPs.
– Rental income.
– Savings and investments.
– Shareholder dividends.
Life-events
– Death of surviving partner.
– When the surviving partner
moves into long-term care.

– Income will need to be evidenced
or projected for retirement income. – Moving home and not transferring
the loan to a new property.
– Current expenditure will need to
be evidenced and then we will
*If the value of your property falls
project future expenditure, based
below the mortgage amount,
on data from the Office of National
the mortgage will still need to
Statistics and what you’ve told us.
be repaid from other sources.
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Retirement needs and
attitudes are changing,
and ways to meet those
needs are changing too.

LiveMore offers a suite
of flexible retirement
interest-only mortgage
products.

Minimum /maximum mortgages
– We offer mortgages from £10,000
to £1,250,000.
Property
The minimum property
value we accept is £100,000.
There is no maximum property value.
Mortgage up to 75% of the value of
the property.
	
Fixed
interest rate products
(The interest rate and monthly
payment stay fixed for the
stated period).
– Short-term 5 year and 7 year
fixed interest rate options.
– Longer term 10 year and 20 year fixed
rate options.
– Lifetime fixed-rate options, which
means your monthly payments will
never be affected by changes in
interest rate.
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Care.

12

Full.
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One of the important things to think about
when taking out a retirement interest-only
product, will be the customer care you can
expect to receive.

Excellent customer care,
	Key features of LiveMore’s
especially in the event of a life
care programme include;
event, is a critical consideration
– 	Our payment break option.
when it comes to taking out a
If you find yourself in financial
retirement interest-only mortgage.
difficulty due to an expected change
As a lender, we need to ensure that
in your circumstances, you may be
we constantly think about customer
entitled upon request to a payment
needs and make sure that our
break for up to 6 months, to allow
culture, practices and processes
you a little breathing space.
result in good outcomes. That’s
	At the end of the payment break,
why, all ou customers benefit from
the missed interest payments can
our customer care programme.
either be paid by you as a lump
Appropriate and regular contact
sum payment, or they can be added
is provided to check that you
to the loan. If added to the loan,
are well and can be offered
this will mean that your regular
support should you need it.
monthly payment will increase.
– 	Early Repayment Charges.
If you need to redeem your loan
earlier than expected due to death
of your partner, or move into
long term care, then we will not
charge you any early repayment
fees in these circumstances.
	Please note however, that we
will charge you these fees if you
redeem earlier than expected
for other reasons.
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Thanks for your time.
We hope that we see
you in the not too
distant future.

Contacts
LiveMore
+44 (0)20 3011 4990
enquiries@livemorecapital.com

LiveMore Capital Limited is authorised and regulated by the
Financial Conduct Authority. (Registration number: 820578)

14

Registered office: 2-4 Exmoor Street, London, England, W10 6BD.
(Registration number: 11630369)
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